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IRUPD�� QL� SRU� QLQJ~Q� PHGLR�� VLQ� HO� FRQVHQWLPLHQWR� H[SUHVR� GH� OD�
HGLWRULDO�� 3XHGH� GHVFDUJDUVH� WDQWDV� YHFHV� FRPR� VH� TXLHUD� GHVGH� OD�
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(O� GHVTXLWH� GH� OD�PXMHU� IXH� HVFULWR� GHELGR� D� ODV� FRVDV� TXH�
YHtD� \� � HVFXFKDED�XQD�QLxD�GH�DSHQDV�XQRV� VLHWH�DxRV�� TXH� FRQ�
ORV�RMRV�\�RtGRV�PX\�DELHUWRV��JXDUGDED�GHQWUR�GH�VX�FRUD]yQ��3RU�
OD� QRFKH�� VX� SHTXHxD� FDEHFLWD� HPSH]DED� D� UHFRUGDU� WRGR� OR� TXH�
KDEtD� RtGR�GH� ODV�SHUVRQDV�PD\RUHV��SHUR�QR��QR�SRGtD� HQWHQGHU�
QDGD�� DTXHOODV� PXMHUHV� VLHPSUH� KDEODEDQ� GH� OR� PLVPR�� GH� ODV�
SDOL]DV� TXH� VXV� PDULGRV� OHV� SHJDEDQ�� GH� ODV� KXPLOODFLRQHV� TXH�
WHQtDQ�TXH�VXIULU��\�FRQ�XQD�H[SUHVLyQ�GH�GRORU�TXH�KDFtD�TXH�ODV�
ODJULPDV�EDMDUDQ�SRU�VXV�PHMLOODV��

�
0LHQWUDV� WDQWR�� ODV�RWUDV�PXMHUHV� OH�GDEDQ� OD� UD]yQ�SHUR�DO�

PLVPR� WLHPSR� GHFtDQ�� SHUR� TXp� TXLHUHV� TXH� KDJDPRV� VL� VRPRV�
PXMHUHV�\�QDGLH�QRV� �HVFXFKD��'LFHQ�TXH�HOORV�VRQ� ORV�PDFKRV�\�
WLHQHQ�WRGR�HO�GHUHFKR�VREUH�ODV�PXMHUHV��\�SRU�RWUD�SDUWH�HVWiQ�ORV�
QLxRV�� TXp� KDUtDPRV� FRQ� HOORV�� VROR� QRV� WRFD� � DJXDQWDU�� (VSHUR�
TXH�DOJ~Q�GtD�WHUPLQH�WRGD�HVWD�GLVFULPLQDFLyQ�TXH�OD�PXMHU�HVWD�
VXIULHQGR�\� OH� VHDQ� UHFRQRFLGRV�VXV�GHUHFKRV�\�GLJQLGDG��3RUTXH�
DXQTXH� KDQ� SDVDGR� YDULDV� GpFDGDV�� OD� PXMHU� VLJXH� VLHQGR�
GLVFULPLQDGD� HQ�PXFKDV� FRVDV� GH� OD� YLGD�� 7RGDYtD� KD\� KRPEUHV�
TXH��JUDFLDV�D�'LRV��VRQ�ORV�PHQRV��TXH�GLFHQ�TXH�ODV�PXMHUHV�VRQ�
FRPR�ODV�PXODV��TXH�VROR�VLUYHQ�SDUD��OOHYDU�OD�FDUJD�\�SHJDUOH�HQ�
HO�ORPR�SDUD�TXH�QR�WHQJDQ�JDQDV�GH�UHWR]DU��\�VL�TXLHUHQ�GHIHQGHU�
VXV�GHUHFKRV��ODV�PDWDQ�\��FRPR�KDQ�GLFKR�DOJXQRV��XQD�PHQRV��
��
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(PLOLR�VH�SDVy�XQD�PDQR�SRU�OD�FDUD�\�DVSLUy�HO�DLUH�IUHVFR�
GH� OD� KDELWDFLyQ�� H[SXOViQGROR� SRFR� D� SRFR�� KDVWD� TXHGDU�
FRPSOHWDPHQWH� UHODMDGR� HQ� HO� VLOOyQ� HQ� TXH� HVWDED� VHQWDGR��
&XDQGR�OOHJy�-RVp��HO�VREULQR�GH�(PLOLR��VH�H[WUDxy�DO�HQFRQWUDUOH�
FRQ� OD� OX]� DSDJDGD� \� OD� YHQWDQD� DELHUWD�� SXHV� HVD� QR� HUD� VX�
FRVWXPEUH��

�� %XHQDV� QRFKHV�� WtR�� ¢TXp� HVWiV� KDFLHQGR� FRQ� OD� OX]�
DSDJDGD�\�OD�YHQWDQD�DELHUWD�VLHQGR�WDQ�WDUGH"��

��%XHQDV�QRFKHV�KLMR��¢<D�HVWiV�DTXt"��
��&ODUR��¢HV�TXH�QR�PH�HVSHUDEDV�WRGDYtD"��
��%XHQR��FRPR�PH�GLMLVWH�TXH�HVWD�QRFKH�YHQGUtDV�WDUGH��PH�

VHQWp�DTXt�XQ�SRTXLWR�SDUD�UHFRUGDU�WLHPSRV�SDVDGRV��
�� £3HUR�WtR��� £2WUD�YH]���¢3RU�TXp�QR�WH�ROYLGDV�GHO�SDVDGR�\�

YLYHV�HO�SUHVHQWH�WUDQTXLODPHQWH"���
�� ¢4Xp� GLFHV"�� ¢4Xp� PH� ROYLGH� GHO� SDVDGR"�� 1R� KLMR�� HO�

SDVDGR� QR� VH� ROYLGD� QXQFD�� HV� DOJR� TXH� YLYH� FRQ� QRVRWURV�� HV�
SDUWH� GH� QXHVWUD� YLGD� \� UHFRUGDUOR� HV� FRPR� UHWURFHGHU� HQ� HO�
WLHPSR��7H�VLHQWHV�MRYHQ�\�IXHUWH��HV�FRPR�VL�HVWXYLHUDV�KDEODQGR�
FRQ�WXV�VHUHV�TXHULGRV��

²�7H�FRPSUHQGR��
²� 1R�� QR� PH� FRPSUHQGHV�� W~� HUHV� GHPDVLDGR� MRYHQ� SDUD�

FRPSUHQGHU�HVWDV�FRVDV��KD\�TXH�WHQHU�PXFKRV�DxRV�FRPR�WHQJR�
\R��SDVDU� WRGR� OR�TXH�KH�SDVDGR�SDUD�VDEHU� OR�TXH�VH�VLHQWH�HQ�
WRGDV�HVDV�FRVDV��

²� 3HUGRQD� WtR�� SHUR� PH� KDJR� XQD� LGHD� GH� OR� TXH� SXHGHV�
VHQWLU�� GHVGH� TXH� PXULHURQ� WXV� SDGUHV� \� GHVSXpV�� FXDQGR�
PXULHURQ�ORV�PtRV��FXDQGR�WXYLVWH�TXH�RFXSDUWH�GH�Pt�KDVWD�TXH�
PH�KLFH�KRPEUH��SRUTXH�WX�QR�Vp�VL�WH�GDUtDV�FXHQWD��SHUR�KH�LGR�
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REVHUYDQGR� WRGR� HO� FXLGDGR� TXH�SRQtDV��+DV� VLGR�XQ� YHUGDGHUR�
SDGUH�SDUD�PL�� WHQJR�PXFKR�TXH�DJUDGHFHUWH�\�VLHPSUH�PH�KDV�
JXLDGR�SRU�EXHQ�FDPLQR��3RU�HVR�KR\�PH�VLHQWR�RUJXOORVR�GH�WL��
JUDFLDV�SRU�WRGR�FXDQWR�PH�KDV�GDGR��

²�(UD�PL� GHEHU�� VR\� WX� ~QLFD� IDPLOLD� KDVWD� DKRUD�� SRUTXH�
HVWD� QRFKH� WH� FRQILHVR� TXH� HVWDED� DVXVWDGR�� 3RUTXH� DXQTXH� \R�
FLHUUH�ORV�RMRV�SDUD�QR�GDUPH�FXHQWD�TXH�\D�HUHV�XQ�KRPEUH��HVR�
QR� WH� FRQYLHUWH� HQ� HO� QLxR� SHTXHxLWR� TXH� VH� VHQWDED� HQ� PLV�
URGLOODV�\�PH�FRQWDED�HO�FXHQWR�GH�FDSHUXFLWD���

²�<�SHQVDVWH�TXH�FRPR�\D�VR\�XQ�KRPEUH�LED�D�GHMDUWH�SDUD�
YLYLU�PL�YLGD�VROR��

²�1R�KLMR��HVR�QR��<R�Vp�TXH�W~�HUHV�XQ�EXHQ�PXFKDFKR�\�
QXQFD�PH�KDUtDV�HVR�� WX�FRUD]yQ�HV�GHPDVLDGR�KHUPRVR�\�SXUR�
SDUD� HVDV� FRVDV�� 3HUR� HQWLHQGR� TXH� \D� HUHV�PD\RUFLWR� \� WLHQHV�
HGDG�SDUD� FDVDUWH� \� OD� YHUGDG�� HVWD�QRFKH�KH� VHQWLGR�PLHGR�� Vt�
PXFKR�PLHGR��

��¢7DQWR�KRUURU�OH�WLHQHV�DO�PDWULPRQLR��WtR"��
²�6t�� WHQJR�PLHGR��\�VL�W~�VXSLHUDV� OD�YLGD�GH�WXV�SDGUHV�\�

GH� ORV�PtRV�� SLHQVR� TXH� WDPELpQ� WHQGUtDV� HO�PLVPR�PLHGR� TXH�
WHQJR�\R��

²� 3HUGRQD� WtR�� \D� Vp� TXH� HVWR� TXH� WH� YR\� D� GHFLU� WH� KDFH�
GDxR� SHUR� WHQJR� TXH� SHGtUWHOR�� HV� DOJR� TXH� VLHPSUH� KH� TXHULGR�
VDEHU� \� TXH� WX� QXQFD� KDV� TXHULGR� FRQWDUPH�� SHUR� SLHQVR� TXH�
DKRUD�KD�OOHJDGR�HO�PRPHQWR�SDUD�HOOR��

��¢<�TXH�HV�HVD�FRVD�WDQ�LPSRUWDQWH�TXH�TXLHUHV�VDEHU"���
²�(V�DFHUFD�GH�PLV�SDGUHV��Vp�TXH�IXH�XQ�PDWULPRQLR�PX\�

GHVJUDFLDGR�� \� TXH� PXULHURQ� PX\� MyYHQHV� SRU� QR� KDEHUVH�
FRPSUHQGLGR��

²�6L�KLMR��HVR�HV�FLHUWR��(O�PDWULPRQLR�GH�WXV�SDGUHV�IXH�XQ�
YHUGDGHUR�GHVDVWUH��VDEtD�TXH�WDUGH�R�WHPSUDQR�PH�SHGLUtDV�TXH�
WH�OR�FRQWDUD��

��3XHV�ELHQ��\D�KD�OOHJDGR�HO�PRPHQWR�GH�TXH�PH�GLJDV�WRGR�
UHVSHFWR�D�PLV�SDGUHV��
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�� 7LHQHV� UD]yQ�� SHUR� WHQ� XQ� SRFR� GH� SDFLHQFLD�� 4XLHUR�
FRQWDUWH� WRGD� OD�KLVWRULD�FRPSOHWD�GHVGH�HO�SULQFLSLR��HV�GHFLU�HO�
PRWLYR�SRU�HO�FXDO�WDQWR�WX�SDGUH�FRPR�\R��YLQLPRV�D�YLYLU�D�HVWD�
FLXGDG�\�DEDQGRQDPRV�QXHVWUR�SXHEOR��GH� OR�TXH�SRFR�GHVSXpV�
HVWiEDPRV� DUUHSHQWLGRV�� 9HUiV�� OD� KLVWRULD� HV� YLHMD�� PH� HVWR\�
UHILULHQGR� D� ORV� WLHPSRV� HQ� TXH� OD� PXMHU� HUD� SRFR� PHQRV� TXH�
QDGD��\�QR�HV�TXH�OD�PXMHU�QR�IXHUD�UHVSHWDGD��QR��HVR�QR��VROR�
TXH�HUDQ�RWURV�WLHPSRV��\�QR�FUHDV�TXH�\D�Vp�TXH�QR�KDQ�SDVDGR�
FLHQ�DxRV��SHUR�EDVWD�FRQ�VROR�HVRV�SRTXLWRV��SDUD�GDUVH�FXHQWD�
GHO�FDPELR�TXH�KD�SHJDGR� OD�YLGD��(Q�FDGD�SDtV�R�UHJLyQ�WHQLDV�
FRVWXPEUHV�GLVWLQWDV��3RU�HMHPSOR��FXiQGR�XQD�PXMHU�LED�GH�SLH�
HQ� HO� WUHQ�� DXWRE~V� R� HQ� DOJ~Q� OXJDU� S~EOLFR�� ORV� KRPEUHV� VH�
OHYDQWDEDQ� \� OHV� FHGtDQ� HO� DVLHQWR� HGXFDGDPHQWH�� HQ� RWUDV�
RFDVLRQHV� VH� TXLWDEDQ� HO� VRPEUHUR� SDUD� VDOXGDU� D� XQD� GDPD��
SHUR�HQ�FDPELR�KDEtD�RWUDV�FRVDV�HQ�TXH�OD�PXMHU�QR�HUD�WRPDGD�
HQ�FXHQWD�D�OD�KRUD�GH�WRPDU�XQD�GHFLVLyQ�R�DOJR�SDUHFLGR��VLQR�
TXH�WHQtDQ�TXH�DSR\DUOHV�VXV�SDGUHV�R�PDULGRV�HQ�WRGR�OR�TXH�VH�
UHODFLRQDUD��FRQ�OD�EXURFUDFLD��DXQTXH�HVWDV�IXHUDQ�SURSLHWDULDV�
R� LQWHUHVDGDV�� \� RWUDV�PXFKDV� FRVDV� TXH� HUDQ� YHUGDGHUDPHQWH�
DEVXUGDV��

²�9D\D�WtR��HVR�HV�YHUGDGHUDPHQWH�QXHYR�SDUD�Pt��\�QR�PH�
UHILHUR�� FRPR� HV� QDWXUDO� D� OD� KLVWRULD� GH� OD� PXMHU�� VLQR� D� HVD�
GHIHQVD�TXH�WX�OH�KDFHV��

²� £(K��� XQ� PRPHQWR�� <R� QR� WHQJR� QDGD� HQ� FRQWUD� GH� OD�
PXMHU��TXH�FRQVWH��VLQR�HQ�FRQWUD�GH�ORV�KRPEUHV���

²�0X\� ERQLWR�� £� Vt� VHxRU�� �� 7RGD� WX� YLGD� UHQHJDQGR� GH� ODV�
PXMHUHV�\�GH�SURQWR�PH�VDOHV�FRQ�TXH�HUHV�XQ�JUDQ�GHIHQVRU�GH�
HOODV��

²�(VSHUD��QR� WH�SUHFLSLWHV�\�YD\DPRV�SRU�SDUWHV��/D�PXMHU�
SDUD�Pt��VLHPSUH�KD�VLGR�OR�PiV�KHUPRVR�GH�OD�YLGD��SHUR�QR�SRU�
HVR�GHMR�GH�UHFRQRFHU�VXV�FXDOLGDGHV�\�WRUSH]DV��OD�WRUSH]D�PiV�
JUDQGH�TXH�OD�PXMHU�KD�FRPHWLGR�KD�VLGR�OD�GH�TXHUHU�OOHJDU�WDQ�
DOWR��HV�GHFLU�TXHUHU�FRPSHWLU�FRQ�HO�KRPEUH��
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²�<�GH�KHFKR��VH�KD�GHPRVWUDGR�TXH�SXHGH�KDFHUOR��¢QR�HV�
DVt"���

²�1R��QL�PXFKR�PHQRV��HVR�WRGDYtD�QR�VH�KD�GHPRVWUDGR�QL�
VH�GHPRVWUDUD�MDPiV��1R�QLHJR�TXH�OD�PXMHU�HVWi�GRWDGD�GH�XQD�
JUDQ� LQWHOLJHQFLD� SHUR� GH� DKt� D� VHU� LJXDO� TXH� HO� KRPEUH� KD\�
PXFKR�TXH�GHFLU��

²�'HVGH�OXHJR�WtR��VL�WH�R\HUDQ�ODV�FKLFDV�GH�PL�SDQGLOOD�OR�
LEDV�D�SDVDU�PX\�PDO��

²� 1R� WH� SUHRFXSHV�� SXHV� QR� GLJR� QXQFD� QDGD�� (VWR� OR� KH�
GLFKR� SRUTXH� FRPR� VLHPSUH� GLFHV� TXH� \R� QR� VLPSDWL]R� FRQ� ODV�
PXMHUHV�� KH� TXHULGR� GHMDU� HVWR� ELHQ� FODUR�� TXH� \R� DGPLUR� D� ODV�
PXMHUHV��

²�%XHQR�� HQWRQFHV� H[SOtFDPH� ¢SRU� TXp� OD�PXMHU�QR�SXHGH�
VHU�LJXDO�DO�KRPEUH"���

²�3XHV�PX\�VHQFLOOR��SRUTXH�FXDQGR�'LRV�QRV�KL]R��QRV�KL]R�
GLIHUHQWHV��$�OD�PXMHU�OD�GRWy�GH�XQDV�FXDOLGDGHV�\�DO�KRPEUH�GH�
RWUDV�GLIHUHQWHV��3RU�HMHPSOR�� OD�PXMHU�SXHGH�HQJHQGUDU�XQ�KLMR�
HQ�VXV�HQWUDxDV��DOLPHQWDUOH�GH�VX�SURSLR�DOLPHQWR�KDVWD�TXH�HV�
WDQ� JUDQGH� TXH� \D� QR� FRJH� GHQWUR� GH� VX� FXHUSR�� HVR� HV�
PDUDYLOORVR� \� VROR� OD� PXMHU� SXHGH� KDFHUOR�� /D� PXMHU� HV� GXOFH��
FDULxRVD�� VXDYH� FRPR� XQ� DPDQHFHU�� QR� KD\� QDGD� PiV� ERQLWR�
FRPR�YHU�D�XQD�PXMHU�FRQ�XQ�QLxR�HQWUH�VXV�EUD]RV��(QWRQFHV�WH�
GDV�FXHQWD�SDUD�OR�TXH�OD�PXMHU�KD�QDFLGR��3DUD�GDU�DPRU�\�VHU�
DPDGD��

²�4Xp�ERQLWR� HV� WRGR� OR�TXH�GLFHV� \�TXH�SRpWLFR� VL� OD� YLGD�
SXGLHUD�VHU�DVt��4Xp�IHOLFHV�VHULDPRV�HPSH]DQGR�SRU�Pt��

²�+LMR��¢HV�TXH�QR�HUHV�IHOL]"��
²�1R�WtR��FUHR�TXH�OD�IHOLFLGDG�HV�DOJR�TXH�QR�H[LVWH��\D�QRV�

HQFDUJDPRV� ORV� VHUHV� KXPDQRV� GH� GHVWUXLU� WRGR� OR� ERQLWR� TXH�
KD\�HQ�QXHVWUR�DOUHGHGRU��FRPR�HV�HO�PDU�� ODV�SODQWDV�� ORV�UtRV��
HWF���

²�-RVp��HVWiV�OOHQR�GH�DPDUJXUD��¢TXp�WH�VXFHGH"��¢DFDVR�QR�
HVWR\�HTXLYRFDGR�\�HVWiV�HQDPRUDGR"��
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²�$OJR�GH�HVR�KD\��SHUR�QR�WHPDV��VDEUp�FRPSyUWDPH�FRPR�
WX�GHVHDV��

²� $Vt� OR� HVSHUR�� SRUTXH� FXDQGR� XQR� VH� HQDPRUD� SXHGH�
FRPHWHU�PXFKRV�HUURUHV�\�GHVSXpV�YLHQHQ�ODV�FRQVHFXHQFLDV�TXH�
SXHGHQ�VHU�PX\�PDODV���

²� ¢(VWiV� KDEODQGR� SRU� H[SHULHQFLD� SURSLD"�� ¢7H� KDV�
HQDPRUDGR�DOJXQD�YH]"��

²� 3XHV� PLUD�� DXQTXH� WH� SDUH]FD� PHQWLUD�� Vt� HVWXYH�
HQDPRUDGR��<�WRGDYtD�UHFXHUGR�VX�ERQLWD�ILJXUD��HUD�GH�HVWDWXUD�
PHGLD�SHUR�PX\�ELHQ�IRUPDGD��VX�FDEHOOR�HUD�WDQ�UXELR�FRPR�ORV�
UD\RV�GHO�VRO��VX�SLHO�EODQFD�\�VXDYH�FRPR�XQD�EROD�GH�DOJRGyQ��
RMRV�D]XOHV��SHUR� OR�TXH�PiV�GHVWDFDED�HUD�VX�VRQULVD�� WDPELpQ�
WHQtD�RWUDV�PXFKDV�FXDOLGDGHV��GH� ODV�TXH�FXDOTXLHU�KRPEUH�VH�
HQDPRUDUtD��

²�%XHQR��\�¢TXp�SDVy"��¢HOOD�QR�HVWDED�HQDPRUDGD�GH�WL"���
²�1R��KXER� RWUDV� FRVDV� TXH�QR�SHUPLWLHURQ�QXHVWUR� DPRU��

SHUR�RWUR�GtD�TXH�WHQJDPRV�PiV�WLHPSR�WH�OR�FXHQWR��
²�6t�SHUR�QR�WH�ROYLGHV�TXH�WHQJR�FXULRVLGDG�SRU�WRGR�OR�TXH�

WLHQH�TXH�YHU�FRQ�PL�IDPLOLD�\�PXFKR�PiV�VL�VH�WUDWD�GH�WL��
²�*UDFLDV�KLMR��D�PL�WDPELpQ�PH�LQWHUHVD�WRGR�OR�TXH�D�WL�WH�

SDVH��
²�3XHV�HQ�HVH�FDVR�VLJR�FRQWiQGRWH�HO�SRUTXp�HVWR\�DTXt�WDQ�

SURQWR��+D� VXFHGLGR� DOJR� HVWD� QRFKH� TXH�PH� REOLJD� D� SHQVDU� \�
WRPDU�XQD�GHFLVLyQ��

��¢7DQ�JUDYH�HV�OD�FRVD"��
²� 6t� OR� HV�� 6H� WUDWD� GH� XQD�PXFKDFKD� \� GH�PL� IXWXUR�� HV�

GHFLU�GH�QXHVWUR�IXWXUR��SRUTXH�WX�YLYLUiV�VLHPSUH�FRQPLJR��
²� (VWH�� ELHQ�� SRU� OR� TXH� YHR� OD� FRVD� HV� VHULD�� PX\� VHULD��

3XHV�ELHQ��DQWHV�GH�TXH� WRPHV�XQD�GHFLVLyQ�YR\�D�FRQWDUWH�HVD�
KLVWRULD�TXH�DQWHV�PH�SHGLVWH�TXH� WH�FRQWDUD��'HVSXpV�GH�RtUOD��
WX�PLVPR�SRGUiV� MX]JDU� \� GHFLGLU� OR� TXH�GHEHV�KDFHU�� FUHR� TXH�
GHEHUtDV�WHQHU�ORV�RMRV�ELHQ�DELHUWRV�SDUD�ODV�VRUSUHVDV�TXH�HVWH�
PXQGR�QRV�SXHGH�WHQHU�UHVHUYDGDV��



����

²�/RV�WHQGUp��SXHGHV�HVWDU�WUDQTXLOR��VDFDUp�GH�WX�UHODWR�HO�
Pi[LPR�SURYHFKR��

(PLOLR� TXLVR� HPSH]DU� VX� UHODWR�� SHUR� PLUDQGR� VX� UHORM�
FRPSUREy�TXH�HUD�GHPDVLDGR�WDUGH�\�GLMR��

�� 1R� SHQVp� TXH� IXHUD� WDQ� WDUGH�� FUHR� TXH� OR�PHMRU� HV� TXH�
QRV� YD\DPRV� D� OD� FDPD�� DVt� PDxDQD� WHQGUHPRV� OD� PHQWH�PiV�
GHVSHMDGD��

²�3RU� IDYRU� WtR��QR�TXLHUDV�DSOD]DU� OR�TXH�\D�HV� LQHYLWDEOH��
QHFHVLWR� VDEHU� WRGR� HVR� TXH� WDQ� FHORVDPHQWH� KDV� JXDUGDGR�
GXUDQWH�YHLQWLFLQFR�DxRV�\�TXH�\D�KD�OOHJDGR�HO�PRPHQWR�GH�TXH�
PH� OR� GLJDV�� \� QR� WH� SUHRFXSHV� SRU� OD� KRUD� TXH� PDxDQD� HV�
GRPLQJR��

��¢0DxDQD"��
²�%XHQR��HV�XQ�GHFLU��
²�(VWi�ELHQ��<D�Vp�TXH�QR�SXHGR�HVFDSDUPH�GH�WXV�UHGHV�VLQ�

TXH�DQWHV�QR�PH�KD\DV�KHFKR�XQ�ODYDGR�GH�FHUHEUR��
²�1R�WHPDV��QR�WH�YR\�D�WRUWXUDU��VL�HVR�HV�OR�TXH�WHPHV���
²�1R��KLMR��OD�WRUWXUD�VHUtD�VL�\R�KXELHVH�ROYLGDGR�HO�SDVDGR��

SHUR� FRPR� DQWHV� WH� GLMH�� HO� SDVDGR� YLYH� HQ�PL� WDQ� IUHVFR� FRPR�
DTXHO�GtD�TXH�Rt�OORUDU�D�PL�PDGUH�FXDQGR�SDVp�SRU�GHODQWH�GH�VX�
GRUPLWRULR�\�D�PL�SDGUH��KRPEUH�FDPSHVLQR�\�UXGR�TXH�OH�GHFtD��

²�3HUR�EXHQR��¢VH�SXHGH�VDEHU�SRUTXH� OORUDV�� �¢(V�TXH�QR�
WHQJR�UD]yQ"��¢&UHHV�TXH�PH�KH�FDVDGR�SDUD�WHQHU�XQD�PXMHU�GH�
DGRUQR"��3RUTXH�SDUD� IUHJDU� ORV�SODWRV� \�EDUUHU� OD� FDVD�QR� FUHR�
TXH�KDJDQ�IDOWD�WDQWDV�KRUDV�FRPR�WLHQH�HO�GtD��

²�¢(V�TXH�VROR�KDJR�HVR��EDUUHU�OD�FDVD�\�IUHJDU�ORV�SODWRV"��
�� %XHQR�� \� PX\� SRFR� PiV�� SHUR� QR� FUHR� TXH� HVR� VHD�

VXILFLHQWH�� /R� TXH� SDVD� HV� TXH� ODV� PXMHUHV� VRLV� WRGDV� XQDV�
JDQGXODV�\�TXHUpLV�TXH�HO�PDULGR�FDUJXH�FRQ�WRGR��<D�PH�OR�GHFtD�
PL�SDGUH��TXH�WXYLHUD�PXFKR�FXLGDGR�D�OD�KRUD�GH�HOHJLU�HVSRVD�
SRUTXH� WRGDV� HUDQ� XQDV� HJRtVWDV� \� TXH� WRGDV� VH� FDVDEDQ� SDUD�
WHQHU�TXLHQ� OHV�JDQDUD�HO�SDQ�VLQ� WHQHU�TXH�GDU�JROSH��3HUR�HVR�
QR� YD� FRQPLJR�� DTXt� WRGRV� FRPHPRV� \� WRGRV� WHQHPRV� TXH�
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WUDEDMDU�� DXQTXH�HQ� UHDOLGDG�QR� FUHR�TXH�PH�VLUYDV�SDUD�QDGD��
SRUTXH�ODV�PXMHUHV�QXQFD�KDQ�VHUYLGR�QL�VHUYLUiQ�SDUD�QDGD��

�� (Q� WRGR� DTXHO� WLHPSR� QR� VH� KDEtD� VHQWLGR� OD� YR]� GH�PL�
PDGUH�� VROR� VH� VHQWtDQ� VXV� VROOR]RV�� SHUR� DKRUD� Vt�� DKRUD� VH�
VHQWtD� OD� YR]� GH� PL� PDGUH� FRPR� QXQFD� VH� KDEtD� VHQWLGR�� (OOD�
MDPiV� KDEtD� UHSOLFDGR� D�PL� SDGUH�� SHUR� HQ� HVWH�PRPHQWR� Vt� OR�
KL]R��\R�PH�DOHJUp�GH�TXH�OR�KLFLHUD��SRUTXH�OD�VDQJUH�PH�HVWDED�
TXHPDQGR� HQ� ODV� YHQDV�� HO� FRUD]yQ� � PH� ODWtD� WDQWR� GHQWUR� GHO�
SHFKR�TXH��SRU�XQ�PRPHQWR��VHQWt�TXH�PH�IDOODEDQ� ODV�SLHUQDV��
SHUR� PH� VHQWt� PHMRU� FXDQGR� ODV� SDODEUDV� GH� PL� PDGUH� PH�
OOHJDEDQ�D�WUDYpV�GH�OD�SXHUWD�GH�PDGHUD���

��(VFXFKD�,VLGUR��W~�VDEHV�TXH�VLHPSUH�KH�VLGR�XQD�EXHQD�
HVSRVD��WH�KH�GDGR�DPRU��SHUR�QR�KH�VLGR�FRUUHVSRQGLGD��&XDQGR�
KH� TXHULGR� VHU� FDULxRVD� FRQWLJR�� W~� KDV� HQIULDGR� HVH� FDULxR�
GLFLHQGR�TXH�VL�OR�TXH�TXHUtD�HUD�XQ�YHVWLGR�QXHYR�R�DOJXQD�RWUD�
FRVD� HVWDED� HTXLYRFDGD�� SRUTXH� W~� QR� WHQtDV� GLQHUR� SDUD�
GHUURFKDU��
<�OR�~QLFR�TXH�\R�TXHUtD�HUD�HVWDU�D�WX�ODGR��TXHUHUWH�\�D\XGDUWH�
HQ� WRGR� OR� TXH� SXGLHUD�� SRUTXH� FUHR� TXH� HV� HO� GHEHU� GH� XQD�
HVSRVD��SRU�HVR�KDJR�WRGR�OR�TXH�SXHGR��
0H�OHYDQWR�D�ODV�VLHWH�GH�OD�PDxDQD�\�VRQ�ODV�GRFH�GH�OD�QRFKH�\�
WRGDYtD�HVWR\�WUDEDMDQGR��QR�WHQJR�WLHPSR�QL�SDUD�FRPHU��/LPSLR�
OD�FDVD�TXH�QR�HV�FRPR�W~�GLFHV��EDUUHU�\�IUHJDU�ORV�SODWRV��VLQR�
PXFKDV�PiV� FRVDV� TXH� HVDV�� 3RU� HMHPSOR�� HVFXFKD� DOJXQDV� GH�
ODV�TXH�YR\�D�HQXPHUDU��HVR�SDUD�TXH�WH�GHV�FXHQWD�GH�TXH�XQD�
PXMHU� FXDQGR� VH� FDVD� HVWi� FXPSOLHQGR� XQ� WUDEDMR� TXH� HV� WDQ�
GLJQR� \� UHVSHWDEOH� FRPR� FXDOTXLHU� RWUR� TXH� GHVHPSHxH� XQD�
PXMHU� VROWHUD� HQ�XQD� RILFLQD�� HQ� HO� FDPSR�� R� HQ� FXDOTXLHU� RWUR�
OXJDU��
(Q� OD� FDVD� KD\� PXFKDV� FRVDV� TXH� KDFHU�� &XDQGR� SLGHV� XQD�
FDPLVD�OD�WLHQHV�OLPSLD��ORV�FDOFHWLQHV��FRVLGRV��OD�FRPLGD�VHUYLGD�
FXDQGR�HV� OD�KRUD�� FXDQGR�QHFHVLWDV�XQD� FKDTXHWD�R�SDQWDOyQ��
WDQWR� WX� FRPR� QXHVWURV� KLMRV�� QR� WLHQHV� TXH� JDVWDU� FDVL� QDGD��
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FRPSUDV�OD�WHOD�\�ODV�KDJR�\R�SDUD�TXH�UHVXOWH�PiV�HFRQyPLFR��\�
PXFKDV� FRVDV� PiV� TXH� UHTXLHUHQ� XQ� KRJDU�� SHUR� VREUH� WRGR��
VLHPSUH�KH� HVWDGR� � FRQ� ORV� EUD]RV� DELHUWRV� FRQ�XQD� VRQULVD�GH�
FDULxR�� WDQWR� SDUD� ORV� QLxRV� FRPR� SDUD� WL�� \� VL� WX� HVWDV�
GLVJXVWDGR� WH� KDJR� YHU� ODV� FRVDV� PiV� SRVLWLYDV� SDUD� TXH� WX�
GLVJXVWy� VHD� PiV� VXDYH�� 6L� ORV� QLxRV� HQIHUPDQ�� ORV� OOHYR� DO�
PpGLFR� \� VL� WLHQHQ� SUREOHPDV� FRQ� ORV� HVWXGLRV�� WUDWR� GH�
UHVROYpUVHORV� FRQ� SDFLHQFLD� \� DPRU�� ¢4Xp�PiV� TXLHUHV"�� ¢FUHHV�
TXH�VR\�GH�KLHUUR"��3RU�IDYRU��QR�SLGDV�PiV��TXH�GR\�WRGR�OR�TXH�
SXHGR��\�SRU�VL� IXHUD�SRFR�� VDEHV�TXH�YR\�D� WHQHU�XQ�KLMR�\� ORV�
WUDEDMRV�GHO�FDPSR�VRQ�PX\�GXURV��

²� %XHQR�� OR� GHO� QLxR� WRGDYtD� HVWi�PX\� OHMRV�� FXDQGR� HVWp�
PiV�FHUFD�GHMDUDV�GH�LU�DO�FDPSR��\�QR�VH�KDEOH�PiV�GHO�DVXQWR��

�� <D� QR� SXGH� VHJXLU� HVFXFKDQGR� PiV�� SRUTXH� VHQWt� ORV�
SDVRV�GH�PL�SDGUH�TXH�VH�GLULJtDQ�D� OD�SXHUWD�\�WXYH�TXH�FRUUHU�
SDUD�QR�VHU�YLVWR��

��¢<�WX�PDGUH"��¢TXp�KL]R��WX�PDGUH"��
�� ²�6HJXLU�OORUDQGR�KDVWD�FDQVDUVH��SHUR�DO�GtD�VLJXLHQWH�SRU�
OD�PDxDQD��

�� (PLOLR�� KLMR�PtR�� FXDQGR� VDOJDV� GHO� FROHJLR� HVSHUDV� D� WX�
KHUPDQR�\�MXQWRV�FRPSUiLV�WRGR�OR�TXH�KD\�HQ�HVWD�QRWD��\�FXLGD�
GH�WX�KHUPDQR��QR�YD\D�VHU�TXH�KDJD�DOJXQD�WUDYHVXUD��\D�VDEHV�
TXH�HV�PX\�LQTXLHWR��SRUTXH�DXQTXH�W~�VROR�WLHQHV�GRV�DxRV�PiV�
TXH�pO�HUHV�EDVWDQWH�PiV�UHVSRQVDEOH��DVt�TXH�FXtGDOH�KDVWD�TXH�
\R�YXHOYD��

��¢<�WX��GyQGH�YDV��PDGUH"��
��<R�WHQJR�TXH�LU�D\XGDU�D�WX�SDGUH��
�� ¢3RU� TXp� WLHQHV� TXH� KDFHUOR"�� 7X� QXQFD� KDV� VLGR� D�

WUDEDMDU�DO�FDPSR��
�� %XHQR�� DOJXQD� YH]� WLHQH� TXH� VHU� OD� SULPHUD� \� HQ� HVWD�

pSRFD� GHO� DxR� KD\�PXFKR� WUDEDMR� TXH� KDFHU�� (Q� FDVD� VyOR�PH�
DEXUUR��DVt�HVWDUp�PiV�GLVWUDtGD��3RU�HVR�KD]�OR�TXH�WH�GLJR�\�QR�
SUHJXQWHV�PiV��
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$Vt� IXH� FRPR� PL� PDGUH� UHDFFLRQy�� HQ� YH]� GH� HQIXUHFHUVH�
FRQ� PL� SDGUH� TXH� HUD� XQ� PLVHUDEOH� DYDUR�� XQ� HJRtVWD� \� QR� Vp�
FXDQWDV�FRVDV�PiV��SRUTXH�SDUD�Pt�VROR�PHUHFtD�OR�SHRU�GH�WRGR��
3HUR�HOOD�HUD�QREOH�\�OH�TXHUtD��\D�OR�FUHR�TXH�OH�TXHUtD��SHUR�pO�QR�
OR�PHUHFtD��(O�FUHtD�TXH�OD�PXMHU�VyOR�WHQtD�GHUHFKR�D�GDU�\�QR�D�
UHFLELU��

<R�PH�GDED�FXHQWD�GH�WRGR�\�PH�VHQWtD�WULVWH�GH�YHU�FRPR�
PL�PDGUH�HUD�KXPLOODGD�SRU�PL�SDGUH��

$Vt� IXHURQ� SDVDQGR� ORV� PHVHV�� PL� SDGUH� FDGD� GtD� TXHUtD�
PiV�GH�PL�PDGUH�\�PL�PDGUH�FDGD�GtD�SRGtD�GDU�PHQRV��SXHV�VX�
HVWDGR�QR�VH�OR�SHUPLWtD��FRPR�SRU�HMHPSOR��

²�¢'yQGH�HVWD�OD�FRPLGD"��<D�WHQtD�TXH�HVWDU�HQ�OD�PHVD��¢\�
HVRV�QLxRV��SRU�TXp�QR�HVWiQ�KDFLHQGR�ORV�GHEHUHV"��(VWD�FDVD�HV�
XQ�YHUGDGHUR�GHVDVWUH�VLQ�DUUHJOR��

²�¢3HUR��FyPR�TXLHUHV�TXH�HVWp�OD�FRPLGD�KHFKD�VL�DFDER�GH�
OOHJDU"��\�ORV�QLxRV�QR�HVWiQ�KDFLHQGR�ORV�GHEHUHV�SRUTXH�QR�ORV�
VDEHQ�KDFHU�VLQ�TXH�DOJXLHQ�OHV�D\XGH��\�HVH�DOJXLHQ�VR\�\R��¢SRU�
TXp�QR�OHV�D\XGDV�WX�HQ�YH]�GH�HVWDU�UHIXQIXxDQGR"��

��3RUTXH�\R� OHV�HQVHxDUp� OR�TXH�HV�XQ�DUDGR�\�XQD�D]DGD��
SHUR�QR�HVDV�SDSDUUXFKDV��GH�TXH�FyPR�VH�OODPD�HO�UtR�WDO�\�FyPR�
VH�OODPD�OD�VLHUUD�GH�QR�Vp�GyQGH��

�� &ODUR�� TXH� VL� SRU� WL� IXHUD� VHULDQ� EXUURV� GH� FDUJD� \� VROR�
VDEUtDQ�FXiQGR�VH�VLHPEUDQ�ODV�SDWDWDV�\�ODV�FHEROODV���

�� 3XHV� HVR� HV� OR� TXH� OHV� GD� GH� FRPHU�� QR� WDQWD� KLVWRULD� \�
WDQWR�FXHQWR��

��(VWi�ELHQ�� FRQWLJR�HV� LQ~WLO�GLVFXWLU�� W~�VLHPSUH� OOHYDV� OD�
UD]yQ�� $OJ~Q� GtD�� OD�PXMHU� OOHJDUD� DOWR�� Vt��PX\� DOWR� \� QR� FRPR�
DKRUD��TXH� � FXDQGR�HO�KRPEUH�DEUH� OD�ERFD�� OD�PXMHU� WLHQH�TXH�
HVFRQGHUVH��3HUR�HVWR�DOJ~Q�GtD�DFDEDUi�\� \D� YHUiV� FyPR� WHQJR��
UD]yQ�� OH� SDUDUD� ORV� SLHV� DO� KRPEUH�� \� GLUi�� �� XQ�PRPHQWR�� VH�
DFDER��DKRUD�YDPRV�D�UHVSHWDUQRV�XQRV�D�ORV�RWURV��EDVWD�\D�GH�
KXPLOODFLRQHV��
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�� £&XiQWR� VDEHV� GHO� IXWXUR��� £(V� TXH� SDUD� OHHU� Vt� WLHQHV�
WLHPSR���

�� 1R� KDFH� IDOWD�PXFKR� SDUD� GDUVH� FXHQWD� GH� TXH� HVWR� QR�
SXHGH� VHJXLU� DVt�� SRUTXH�� KDVWD� ORV�PLVPRV� KRPEUHV� VH� GDUiQ�
FXHQWD��\�QR�WDUGDQGR�PXFKR��SRUTXH�WRGRV�QR�VRQ�WDQ�HJRtVWDV�
FRPR�W~��\�HOORV�PLVPRV�D\XGDUiQ�D�VDOLU�GH�HVWD�KXPLOODFLyQ�GH�
OD�FXDO�OD�PXMHU�HV�OD�YtFWLPD��

��0LUD�� OR� TXH�SDVH�GHQWUR�GH� FLHQ� DxRV�� OD� YHUGDG�QR�PH�
LPSRUWD��VLQR�OR�TXH�SDVH�DKRUD�\�HQ�PL�FDVD��DVt�TXH�SUHSDUD�OD�
FRPLGD� \� WHUPLQHPRV� GH� XQD� YH]�� SRUTXH� OR� TXH� \R� WHQJR� HV�
KDPEUH�\�TXLHUR�FRPHU��

�� (VWi� ELHQ�� QR� WH� SUHRFXSHV�� SURQWR� HVWDUi� WX� PDOGLWR�
HVWyPDJR�OOHQR�SDUD�TXH�WHQJDV�IXHU]DV�\�VLJDV�JULWDQGR�XQ�SRFR�
PiV�FDGD�GtD��
�� /D� GLVFXVLyQ� WHUPLQy�� &HQDPRV� \� WRGR� VLJXLy� LJXDO� TXH�
DQWHV��

�� 0L� PDGUH� WHQtD� TXH� DWHQGHU� OD� FDVD�� LU� DO� FDPSR�� \�
WDPELpQ� DJXDQWDU� ORV�PDORV� KXPRV� GH�PL� SDGUH� FXDQGR� SHGtD�
DOJR�\�QR�OR�WHQtD�HQ�HO�DFWR��

0LHQWUDV� WDQWR� VH�DFHUFDED� OD�KRUD� GH� OD� FRVHFKD� \� KDEtD�
TXH�SRQHU�HO�WULJR�HQ�OD�HUD��EXHQR��HO�WULJR�\�RWUDV�FRVDV��FRPR�
VRQ�OD�FHEDGD�ORV�JDUEDQ]RV��HWF��

8Q� GtD�� FXDQGR� \D� HVWiEDPRV� GHSRVLWDQGR� HO� WULJR� HQ� ORV�
VDFRV��RFXUULy�DOJR�TXH��SRU�PXFKRV�DxRV�TXH�YLYLHUD�� MDPiV�VH�
ERUUDUtD� GH� PL� PHQWH�� )XH� DOJR� WHUULEOH�� £'LRV� PtR��� VyOR� GH�
SHQVDUOR�PH�GD�HVFDORIUtR��

�� 6L� WH� FDXVD� WDQWR� GRORU�� QR� OR� GLJDV�� \D� KDEUi� RWUDV�
RFDVLRQHV��

�� 1R� SXHGR� SDVDUPH� OR� PiV� LPSRUWDQWH� GH� OD� KLVWRULD��
SRUTXH�HVWH�HV�HO�PRWLYR�GH�TXH�WX�SDGUH�\�\R�QRV�GHFLGLpUDPRV�D�
YHQLU�D�HVWH�VLWLy�GRQGH��VL�HQ�XQRV�FDVRV�PH�IXH�ELHQ��HQ�RWURV�
PH�KD�LGR�EDVWDQWH�PDO��FRPR�KDEHU�SHUGLGR�D�WX�SDGUH�GH�XQD�
PDQHUD�WUiJLFD��
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�� ¢<� TXp� IXH� WRGR� HVR� TXH� WDQWR� GRORU� UHIOHMDV� HQ� WXV�
SXSLODV"��

��9HUDV��FRPR�WH�LED�GLFLHQGR��+DEtDPRV�VDFDQGR�HO�WULJR�GH�
OD�SDMD�\�OR�HQYDViEDPRV�HQ�VDFRV��GHVSXpV�KDEtD�TXH�FDUJDUORV�
HQ�HO�FDUUR�SDUD� OOHYDUORV�D�FDVD��'H�SURQWR�VH�R\y� OD�YR]�GH�PL�
SDGUH��DXWRULWDULD�FRPR�VLHPSUH���

��-XDQD��DFHUFD�HVH�VDFR�SDUD�WHUPLQDUOR�GH� OOHQDU��TXLHUR�
DFDEDU�SURQWR�TXH�HO�WLHPSR�HVWi�SDUD�OORYHU�\�TXLHUR�TXH�TXHGH�
WRGR�UHFRJLGR��

��0L�PDGUH�WDUGy�XQ�PRPHQWR�HQ�GHFLGLUVH��SHUR�IXH�OD�YR]�
GH�PL�SDGUH�TXLHQ�WHUPLQy�SRU�GHFLGLUOD��\�FRJLHQGR�HO�VDFR��WUDWR�
GH�DFHUFDUOR�D�pO��SHUR�GH�SURQWR����

��£$K���
��¢4Xp�SDVD"��¢(V�TXH�QR�SXHGHV�FRQ�HVWH�SHTXHxR�VDFR"��
�� 0L� PDGUH� QR� FRQWHVWy�� (VWDED� HQ� HO� VXHOR�� HQFRJLGD� GH�

GRORU�� PL� SDGUH� VH� DSUHVXUy� D� FRJHUOD� \� GiQGRVH� FXHQWD� GH� OD�
VLWXDFLyQ� VH� DSUHVXUy� D� OOHYDUOD� D� FDVD��&XDQGR� HO�PpGLFR� YLQR�
GLMR� TXH�QR� WHQtD� VDOYDFLyQ�� TXH� HVWDED� DJRWDGD� \� TXH� VHUtD�XQ�
SDUWR�SUHPDWXUR��1R�VH�VDOYy�QLQJXQD�GH�ODV�GRV��SRUTXH�VHJ~Q�
GLMR�HO�PpGLFR��OR�TXH�QDFLy�IXH�XQD�QLxD���
�� ��¢<�TXH�KL]R�WX�SDGUH�GHVSXpV�GH�DTXHO�GHVDVWUH"��

��0L�SDGUH�GHELy�VXIULU�PXFKR��SRUTXH�VX�FDUiFWHU�VH�KL]R�
PiV�GXUR� \� WRVFR� TXH�DQWHV�� /D� YLGD�\D�QR� OH� LPSRUWDED��EHEtD�
VLQ� SDUDU�� WRGR� IXH� LQVRSRUWDEOH� GHVGH� HVH�PRPHQWR�� /RV� DxRV�
TXH� SDVDURQ� GHVSXpV� GH� OD� PXHUWH� GH� PL� PDGUH�� IXHURQ� XQ�
YHUGDGHUR� LQILHUQR�� PL� SDGUH� VH� SDVDED� ORV� GtDV� VLQ� FRPHU��
SHJDED�D�ORV�DQLPDOHV�\�FDGD�GtD�LED�WRGR�GH�PDO�HQ�SHRU��KDVWD�
TXH�FD\y�HQIHUPR��'HVSXpV�GH�HVWDU�XQ�DxR�HQ�FDPD��PXULy�FRQ�
HO�QRPEUH�GH�PL�PDGUH�HQ�ORV�ODELRV��

�� 7X� SDGUH� \� \R� RGLiEDPRV� DTXHOODV� WLHUUDV�� HO� FDPSR��
GRQGH�ORV�KRPEUHV�HVWDEDQ�D�PHGLR�FLYLOL]DU��HVWiEDPRV�IXULRVRV�
FRQ�WRGRV�ORV�KRPEUHV�\�PXMHUHV�SRU�GHMDUVH�DYDVDOODU�GH�DTXHOOD�
PDQHUD��(Q�UHDOLGDG�HVWiEDPRV�IXULRVRV�FRQ�WRGR�\�SRU�WRGR��\�OR�
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~QLFR� TXH� GHVHiEDPRV� HUD� VDOLU� GH� DOOt� OR� DQWHV� SRVLEOH� SDUD�
ROYLGDUQRV� GHO� SDVDGR� \� HPSH]DU� GH� QXHYR� HQ� FXDOTXLHU� RWUD�
SDUWH��
$Vt�IXH�FRPR�XQD�QRFKH�GHFLGLPRV�VDOLU�SDUD�VLHPSUH�GH�DTXHOOD�
FDVD�TXH�WDQWRV�\�WDQ�PDORV�UHFXHUGRV�WHQtD�SDUD�QRVRWURV��SHUR�
OR�TXH�QR�VDEtDPRV�HUD�TXH�HVD�PDOD�VXHUWH�QRV�VHJXLUtD��

��(V�XQD�KLVWRULD�VHQWLPHQWDO�\�GRORURVD�SDUD�TXLHQ� OD�KD�
WHQLGR�TXH�YLYLU��

��(VR�QR�HV�QDGD�PiV�TXH�XQD�SDUWH�GH�OD�KLVWRULD��OD�RWUD�
SDUWH�YLHQH�GHVSXpV��FXDQGR�QRV�LQVWDODPRV�DTXt��HQ�HVWD�FDVD��

��(VSHUD� WtR�� QR� HPSLHFHV� WRGDYtD�� 3ULPHUR� YR\� D� WUDHU�XQ�
SRFR� GH� FDIp� \� XQDV� SDVWDV�� SDUD� TXH� WRGRV� HVRV� UHFXHUGRV�
UHVXOWHQ�PHQRV�GXURV��SRUTXH�FRPR�GLFH�HO�UHIUiQ��ODV�SHQDV�FRQ�
SDQ� VRQ� PiV� FRUWDV�� 3HUGRQD� WtR�� QR� VDEtD� FRPR� DOLYLDU� HVWD�
VLWXDFLyQ��

1R�HUD�FDIp�OR�TXH�-RVp�TXHUtD�WRPDU��VLQR�XQ�SRFR�GH�DLUH�
SDUD� TXH� VXV� QHUYLRV� VH� FDOPDUDQ� XQ� SRFR�� /H� KDEtD�
LPSUHVLRQDGR�WDQWR�DTXHO�UHODWR�TXH�QR�SRGtD�VHJXLU�HVFXFKDQGR�
VLQ�DQWHV�KDEHU� WRPDGR�XQ�SRFR�GH�DOLHQWR�� \� DO�PLVPR� WLHPSR�
GDUOH� D� VX� WtR� XQ� SHTXHxR� GHVFDQVR� HQ� DTXHOOD� DPDUJD�
UHYHODFLyQ��

3REUH�-RVp��SLHQVD�TXH�PH�HQJDxD�FRQ�HVR�GHO�FDIp��SHUR�HQ�
UHDOLGDG�OR�TXH�OH��RFXUUH�HV�TXH�HVWD�PX\�LPSUHVLRQDGR�\�TXLHUH�
GLVLPXODU�SDUD�TXH�OH�VLJD�FRQWDQGR�OR�TXH�SDVy�FRQ�VXV�SDGUHV��
4XLVLHUD�DKRUUDUOH�HO�GRORU�GH�VDEHU�OD�YHUGDG��SHUR�QR�VHUtD�MXVWR�
SRU�PL� SDUWH� JXDUGDU� VLOHQFLR� SRU�PiV� WLHPSR�� WLHQH� GHUHFKR� D�
VDEHU� WRGD� OD� YHUGDG�� \� PiV� DKRUD� TXH�� VHJ~Q� GLFH�� HVWi�
HQDPRUDGR�� QHFHVLWD� VDEHU� WRGR� HQ� FXDQWR� D� OD� YLGD� \� D� ODV�
PXMHUHV� VH� UHILHUD�� SDUD� SRGHU� HYLWDU� XQ� SRVLEOH� HUURU�� SRUTXH�
DOJXQRV� KRPEUHV� FUHHQ� HVWDU� HQDPRUDGRV� \� FXDQGR� VH� GDQ�
FXHQWD�\D�HV�GHPDVLDGR�WDUGH��4XLHUR�HYLWDU�XQ�QXHYR�IUDFDVR�HQ�
OD�IDPLOLD��WHQJR�TXH�YHODU�SRU�pO�DXQTXH�VHD�OR�~OWLPR�TXH�KDJD�
HQ� HVWD� YLGD�� 1R� TXLHUR� TXH� QLQJXQD� GH� HVDV� FKLFDV�
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DSURYHFKDGDV�OH�WLHQGD�HO�OD]R��VDELHQGR�TXH�HV�MRYHQ��JXDSR�\�HQ�
EXHQD�SRVLFLyQ�HFRQyPLFD��SHUR�QR�GLUp�QDGD��OH�LUp�VRQVDFDQGR�
VL�pO�QR�PH�OR�GLFH�DELHUWDPHQWH�FRPR�KL]R�VX�SDGUH�KDFH�DxRV��
£&yPR�SDVD�HO�WLHPSR��SDUHFH�TXH�IXH�D\HU�FXDQGR�PH�SUHVHQWy����

(PLOLR�QR�SXGR�FRPSOHWDU�HO�SHQVDPLHQWR�SRUTXH�OD�YR]�GH�
VX�VREULQR�OH�REOLJy�D�YROYHU�D�OD�UHDOLGDG��

��%LHQ�� \D� HVWR\� DTXt� \� GLVSXHVWR� D� GHYRUDU� FRQ� WX� D\XGD�
WRGR�OR�TXH�KH�SXHVWR�HQ�HVWD�EDQGHMD��SRUTXH�D�SHVDU�GHO�DSHWLWR�
TXH�WHQJR�QR�SRGUtD�DFDEDUOR�WRGR��DVt�TXH�HPSHFHPRV��SRUTXH�HO�
FRPHU�\�EHEHU�HV�YLYLU��

��)RUPLGDEOH�-RVp��HUHV�FRPR�WX�SDGUH��
��¢&yPR�PL�SDGUH"��
��6t��HVR�KH�GLFKR��
�� 3HUR� VL� \R� VLHPSUH� KH� SHQVDGR� TXH� PH� SDUHFtD� D� PL�

PDGUH��
��6t��HV�TXH�WH�SDUHFHV�D�WX�PDGUH��SHUR�VROR�ItVLFDPHQWH��$�

WX� SDGUH�� PRUDOPHQWH�� pO� WHQtD� HO� SHOR� FDVWDxR�� \� WDPELpQ� ORV�
RMRV�� HUD� PiV� ELHQ� EDMLWR�� VXV� UDVJRV� HUDQ� FRUULHQWHV�� HQ� ILQ��
FRPR� VH� VXHOH� GHFLU�� GHO�PRQWyQ�� SHUR� HVR� Vt�� WHQtD�XQ� FRUD]yQ�
OLPSLR�\�SXUR��WDPELpQ�HUD�PX\�DOHJUH�\�VX�DOHJUtD�OD�WUDQVPLWtD�
D� WRGRV� ORV� TXH� HVWXYLHUDQ� D� VX� DOUHGHGRU�� 3RU� HO� FRQWUDULR� WX�
PDGUH�HUD�UXELD��GH�RMRV�D]XOHV�\�SHOR�UL]DGR��VX�SLHO�SDUHFtD�GH�
FHUD��WRGR�VX�FXHUSR�HQ�FRQMXQWR�SDUHFtD�XQD�HVFXOWXUD��FXDQGR�
PLUDED�SDUHFtD�TXH�HQ�HOOD�WRGR�HUD�IUDJLOLGDG�\�GXO]XUD��SHUR�HQ�
FXDQWR� VX� YtFWLPD� VH� GHVFXLGDED�� OH� FODYDED� VXV� DILODGDV� XxDV�
FRPR�XQD�JDWD�VDOYDMH��3REUH�7RQL��FRQ�OR�HQDPRUDGR�TXH�HVWDED�
GH�HOOD��\�WRQWR�GH�Pt��FyPR�ORJUy�HQJDxDUPH�\�DSURYHFKDUVH�GH�
TXH�YHQtDPRV�GHO�FDPSR��(V�GHFLU��XQRV�SREUHV�FDPSHVLQRV��TXH�
SHQVDEDQ� TXH� WRGR� HO�PXQGR� WHQtD� HO� FRUD]yQ� WDQ� OLPSLR� FRPR�
HOORV�� £TXp� HTXLYRFDGRV� HVWiEDPRV��� (Q� OD� FLXGDG� KD\� PXFKDV�
FODVHV� GH� SHUVRQDV�� SHUR� KD\� DOJXQRV� TXH� VRQ� FRPR� YDPSLURV�
TXH�YDQ�FKXSDQGR�GH�VXV�YtFWLPDV�PLHQWUDV�WLHQHQ�VDQJUH��SHUR�
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FXDQGR� VH� GDQ� FXHQWD� GH� TXH� \D� QR� WLHQHQ� QDGD� TXH� VDFDU�� OR�
DEDQGRQDQ�\�YDQ�HQ�EXVFD�GH�RWUD�SUHVD�PiV�OOHQD�\�SURGXFWLYD��

��¢4XLHUHV�GHFLU�TXH�PL�PDGUH�DEDQGRQy�D�PL�SDGUH"��
��6t��HVD�IXH�OD�LQWHQFLyQ�GH�WX�PDGUH��SHUR�ODV�FRVDV�IXHURQ�

SHRU� TXH� XQ� DEDQGRQR�� (O� DPRU� TXH� WX� SDGUH� VHQWtD� SRU� WX�
PDGUH��IXH�OR�TXH�KL]R�WDQ�IDWDO�GHVHQODFH��

��6t��SHUR�HVR�SDUHFH�TXH�HV�FDVL�HO�ILQDO��<R�SUHILHUR�TXH�PH�
FXHQWHV�HO�SULQFLSLR��FXDQGR�VH�FRQRFLHURQ�\�¢SRU�TXp��VHJ~Q�WX��
VH�WXYLHURQ�TXH�FDVDU�WDQ�SUHFLSLWDGDPHQWH"������

��(O�HQFXHQWUR�GH� WXV�SDGUHV� IXH�SRFR�GHVSXpV�GH�DTXHOOD�
PDxDQD� TXH� DPDQHFLPRV� HQ� HVWD� FLXGDG�� 5HFXHUGR� PX\� ELHQ�
TXH��DO�EDMDU�GHO�WUHQ��QRV�TXHGDPRV�GH�SLH�HQ�HO�DQGpQ��/RV�GRV�
HVSHUiEDPRV�OR�PLVPR��\R�TXH�GLMHUD�pO�\�pO�TXH�GLMHUD�\R��OR�TXH�
GHELpUDPRV�KDFHU��3DVDURQ�XQRV�VHJXQGRV�\�QLQJXQR�GH�ORV�GRV�
GHFtD�QDGD��IXH�WX�SDGUH�TXH�FRQ�VX�EXHQ�KXPRU�GLMR��

��%XHQR��\D�HVWDPRV�HQ�OD�WLHUUD�SURPHWLGD��
��6t��\�DKRUD�¢GyQGH�YDPRV"��
�� 4XH� £GRQGH� YDPRV"�� £3XHV� GRQGH� VHD��� QR� YDPRV� D�

TXHGDUQRV�DTXt�SDUDGRV�FRPR�VL�IXpUDPRV�XQRV�FDPSHVLQRV��
��£4XH�FKLVWRVR���
��+D\�TXH�GLVLPXODU��KHUPDQLWR��
��1R�SXGH�SRU�PHQRV�TXH�UHtUPH�\�SUHJXQWDU�GH�QXHYR��
��3HUR�EXHQR��¢HV�TXH�WLHQHV�DOJXQD�LGHD"��
��(VSHUD�\�YHUiV��0XFKDFKR��GDPH�XQ�SHULyGLFR��
��7HQJD�VHxRU�\�JUDFLDV��
��¢3RU�TXp�PH�GDV�ODV�JUDFLDV"��
��3RUTXH�PH�KD�FRPSUDGR�HO�SHULyGLFR�D�Pt�KDELHQGR�WDQWRV�

YHQGHGRUHV��
��3XHV�WRGDYtD�KDUp�PiV��7H�YR\�D�GDU�XQD�EXHQD�SURSLQD�VL�

PH�OOHYDV�GRQGH�SXHGD�HQFRQWUDU�XQD�SHQVLyQ��¢TXp�WH�SDUHFH"��
�� (VWXSHQGR�� SHUR� SULPHUR� WHQJR� TXH� YHQGHU� WRGRV� HVWRV�

SHULyGLFRV��
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�� 6t�� FODUR�� QR� KDEtD� SHQVDGR� HQ� HVR�� SHUR� QR� WHPDV��
HVWDUHPRV�HQ�HVWD�FDIHWHUtD�KDVWD�TXH�W~�WHUPLQHV��

�� (QWUDPRV� HQ� OD� FDIHWHUtD�� SHGLPRV� XQ� FDIp� FRQ� OHFKH� \�
HPSHFHPRV�D�OHHU�ORV�DQXQFLRV�GHO�SHULyGLFR��

��£0LUD�(PLOLR��OR�TXH�GLFH�DTXt��VH�WUDVSDVD�WLHQGD�GH�URSD�
GH�FRQIHFFLyQ����

��3HUR�£VL�HV�URSD�GH�VHxRUD���
��¢<�TXp�WLHQH�TXH�YHU"��
��4XH�QRVRWURV�QR�HQWHQGHPRV�QDGD�GH�HVR��
��<D�VDEHV�TXH�\R�WHQJR�DOJXQD�H[SHULHQFLD�HQ�HO�FRPHUFLR��

\�VL�EXVFDPRV�DOJXQD�GHSHQGLHQWD�ERQLWD��WRGR�SXHGH�VDOLU�ELHQ��
��£6t��\�VREUH�WRGR�VL�HV�ERQLWD���
��%XHQR��QR�VHDV�PDO�SHQVDGR��
��1R��QR��TXp�YD����SHUR�QR�HV�PDOD� LGHD��SHUR��¢�GH�GyQGH�

YDPRV�D�VDFDU�D�HVD�VHxRULWD�TXH�W~�GLFHV"��
�� 6L� QR� OHV� SDUHFH�PDO�� SXHGHQ� FRQWDU� FRQPLJR�� HQWLHQGR�

DOJR�GH�WRGR�HVR��
�� $O� HVFXFKDU� DTXHOOD� YR]� D� QXHVWUDV� HVSDOGDV� DPERV�

OHYDQWDPRV� OD� FDEH]D� DO� PLVPR� WLHPSR�� ¢TXp� HUD� DTXHOOR� TXH�
HVWiEDPRV�HVFXFKDQGR"��¢4XLpQ�QRV�EULQGD�VX�D\XGD�FRQ�WDQWD�
GHFLVLyQ"���$EULPRV�OD�ERFD�FRPR�SDUD�GHFLU�DOJR�SHUR�TXHGDPRV�
VRUSUHQGLGRV�\�QRV�SUHJXQWHPRV�¢GH�GyQGH�KDEtD�VDOLGR�DTXHOOD�
EHOOH]D� WDQ� GHOLFDGD"�� 6L� QR� KXELHUD� VLGR� SRUTXH� QRV� HVWDED�
KDEODQGR�� KDEUtDPRV� FUHtGR� TXH� VH� WUDWDED� GH� XQD�PXxHFD� GH�
SRUFHODQD��/XFtD�XQ�ERQLWR�YHVWLGR�GH�FRORU�FLHOR�TXH�KDFLD�MXHJR�
FRQ�VXV�OLQGRV�RMRV�\�DO�PLVPR�WLHPSR�UHDO]DED�OD�EHOOH]D�GH�VX�
UXELR�\�UL]DGR�FDEHOOR��

��3HUGRQH�VHxRULWD��3RGHPRV�VHUYLUOH�HQ�DOJR��
��/DXUD��PH�OODPR�/DXUD��
��%LHQ�VHxRULWD�/DXUD��1R�VH�GH�TXp�QRV�KDEOD��
��3HUGyQ��HVWDED�VHQWDGD�HQ�HVWD�PHVD�\�VLQ�TXHUHU��KH�RtGR�

WRGD�VX�FRQYHUVDFLyQ��\�OH�DVHJXUR�TXH�HV�XQ�EXHQ�QHJRFLR��HVRV�
QHJRFLRV� GHMDQ� EXHQ� GLYLGHQGR�� HV� GHFLU�PXFKR� GLQHUR�� SHUR� HO�
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LQFRQYHQLHQWH�HV�TXH�SRU�HVH� WUDVSDVR�SLGHQ�XQD�JUDQ�FDQWLGDG�
GH�GLQHUR��

��<��¢FyPR�OR�VDEHV"��
��(VWXYH�WUDEDMDGR�HQ�HVD�WLHQGD��SHUR�HO�GXHxR�VH�DUUXLQy�

\� WXYR�TXH�FHUUDU��(VSHUR�TXH�XVWHGHV�WHQJDQ�SDUD�FRPSUDUOD�\�
PH�FRQWUDWHQ�FRPR�HPSOHDGD��

��6L�FRPSUDPRV�HVD�WLHQGD��XVWHG�VHUi�OD�SULPHUD�HPSOHDGD�
TXH� WHQJDPRV�� GH� HVR� SXHGH� HVWDU� VHJXUD�� \� DKRUD� VL� DFHSWD�
VHQWDUVH�FRQ�QRVRWURV�WHQGUHPRV�PXFKR�JXVWR�HQ�LQYLWDUOD��

��%XHQR�� HVSHUR� TXH� VX�KHUPDQR�HVWH� GH� DFXHUGR�� SRUTXH�
WRGDYtD�QR�KD�GLFKR�QL�XQD�VROD�SDODEUD��

�� £2K��� SHUGRQH�� Vt�� FODUR� TXH� Vt� HVWR\� GH� DFXHUGR�� VR\�
EDVWDQWH�GLVWUDtGR��DFHSWH�PLV�GLVFXOSDV�SRU�IDYRU�\�VLpQWHVH�FRQ�
QRVRWURV��

�� %LHQ�� SRU� OR� TXH� KH� SRGLGR� RtU� VRQ� IRUDVWHURV� \� TXLHUHQ�
HVWDEOHFHUVH�DTXt��

��6t��HVR�HV�OR�TXH�SHQVDPRV�KDFHU��
��3XHV�HQ�HVH�FDVR��FXHQWHQ�FRQPLJR�SDUD� OR�TXH� OHV�KDJD�

IDOWD��
��/R�SULPHUR�TXH�QHFHVLWDPRV�HV�XQ�VLWLR�GRQGH�DORMDUQRV��
��1R�VH�SUHRFXSH��\R�OHV�OOHYDUH�GRQGH�HVWDUiQ�ELHQ�\�OXHJR��

PiV�WDUGH��XVWHGHV�SXHGHQ�EXVFDU�OR�TXH�PiV�OHV�FRQYHQJD��
(Q�HVH�PRPHQWR�VH�DFHUFR�HO�FKLFR�GH�ORV�SHULyGLFRV���
�� <D� HVWR\� DTXt� VHxRU�� FXDQGR� XVWHG� TXLHUD� SRGHPRV�

PDUFKDUQRV��
�� 9HUDV� PXFKDFKR�� \D� QR� WHQHPRV� QHFHVLGDG� GH� TXH� QRV�

DFRPSDxHV��HVWD�VHxRULWD�QRV�YD�D�D\XGDU��7RPD��HVWR�HV�SDUD�Wt��
WH� OR�KDV�JDQDGR�SRU�VHU� WDQ�EXHQ�FKLFR��6L�DOJ~Q�GtD� WH� YHR� WH�
FRPSUDUp�HO�SHULyGLFR��

��%LHQ�VHxRU��JUDFLDV�SRU�WRGR��
��$GLyV�PXFKDFKR��KDVWD�OD�YLVWD��¢+DV�YLVWR�TXH�FKLFR�PiV�

VLPSiWLFR�\�DJUDGDEOH"��



�����

�� 6t�� SHUR� OD�PD\RUtD� GH� HOORV� VRQ� XQRV� JUDQXMLOODV�� QR� VH�
ItHQ�PXFKR��

��8Q�PHV�PiV�WDUGH�VH�SXGR�LQDXJXUDU�OD�WLHQGD��SHUR�MXVWR�
HV� GHFLU� TXH� SUHYLDPHQWH� KDEtD� KDELGR� XQD� SHTXHxD� UHIRUPD�D�
JXVWR�GH�/DXUD��SRUTXH�QDWXUDOPHQWH�/DXUD�VH�KDEtD�FRQYHUWLGR�
SDUD� QRVRWURV� HQ� DOJR� LQGLVSHQVDEOH�� /H� FRQVXOWiEDPRV� \� OH�
SHGtDPRV�RSLQLRQHV�HQ�WRGR�OR�TXH�VH�UHODFLRQDED�FRQ�HO�QHJRFLR��
\� HOOD� FRODERUDED� HQFDQWDGD�� <R� VHQWtD� XQ� JUDQ� DIHFWR� SRU� HOOD��
SHUR�WX�SDGUH�VH�KDEtD�HQDPRUDGR�FRPR�XQ�ORFR��8Q�GtD�RFXUULy�
HVWR��

��7RQL��HV�ILQ�GH�PHV��WHQHPRV�TXH�UHSDVDU�ODV�FXHQWDV��
��1R�WH�SUHRFXSHV��HVR�\D�OR�KDFH�/DXUD��
�� $� /DXUD� OH� SDJDPRV� SDUD� TXH� DWLHQGD� D� ORV� FOLHQWHV��

VRPRV�QRVRWURV�TXLHQHV�WHQHPRV�TXH�FXLGDU�GH�QXHVWUR�QHJRFLR��
QR�ORV�HPSOHDGRV��R�HQ�HVWH�FDVR��HPSOHDGD��

��%LHQ��QR�WH�HQIDGHV��
�� 3HUR� D� SHVDU� GH� WRGR�� /DXUD� QRV� D\XGy�� QR� TXHUtD�

SHUGHUVH�QDGD�UHODFLRQDGR�FRQ�QXHVWUD�HFRQRPtD��TXHUtD�HVWDU�DO�
FRUULHQWH�GH�WRGR�OR�QXHVWUR��$�Pt�PH�JXVWDED��HUD�PX\�HILFLHQWH�
HQ� HO� WUDEDMR�� FRQ� ODV� FXHQWDV� \� VREUH� WRGR� VDEtD� JDQDUVH� D� OD�
JHQWH��WDPELpQ�VDEtD�GHO�KRPEUH�TXH�SRGtD�VDFDU�PiV�SDUWLGR��
<D�KDEtD�SDVDGR�XQ�DxR��ODV�FRVDV�QRV�LEDQ�PX\�ELHQ��HO�QHJRFLR�
HUD� FRPR� XQD� PLQD� GH� RUR�� \� SHQVp� TXH� HUD� HO� PRPHQWR� GH�
FRQVXOWDU�FRQ�WX�SDGUH�OR�TXH�PH�JXVWDUtD�KDFHU��

�� 7RQL�� HVWD� QRFKH� GHVSXpV� GH� OD� FHQD�� TXLHUR� KDEODU�
FRQWLJR��HV�DOJR�TXH�WH�YD�D�JXVWDU��

��(VWi�ELHQ�KHUPDQLWR�� HVWD�QRFKH� UHXQLyQ�GH� IDPLOLDU�� /R�
~QLFR�PDOR�HV�TXH�OD�IDPLOLD�HV�WDQ�FRUWD�TXH�QR�WHQGUHPRV�PiV�
UHPHGLR�TXH�SRQHUQRV�GH�DFXHUGR� WX�\� \R��SRUTXH�SRU� YRWDFLyQ�
QR�VH�SRGUtD�KDFHU��SXHV�VLHPSUH�UHVXOWDUtDPRV�HPSDWDGRV��

��9HQJD��GpMDWH�GH�WDQWD�FKDUOD�LQ~WLO�\�KD]�OR�TXH�WH�GLJR��
��2\H��¢SRU�TXp�QR�PH�DGHODQWDV�DOJR�GH�HVD�FRQVSLUDFLyQ�

TXH�WLHQHV�HQWUH�PDQRV"��
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�� 1R� HV� FRQVSLUDFLyQ� QL� PXFKR� PHQRV�� SRUTXH� OR� Vp� \R�
VROLWR�� \� VL� QR� YLHQHV� HVWD� QRFKH� D� FHQDU� R� WH� PDUFKDV�
UiSLGDPHQWH�FRPR�KDFH�XQ�WLHPSR�OR�HVWiV�KDFLHQGR��WH�DVHJXUR�
TXH�QR�WH�GLUp�QDGD��

��7H�SURPHWR�TXH�LUp�\�QR�SRGUp�QL�FHQDU�GH�FXULRVLGDG��
��$Vt�OR�HVSHUR��
��$Vt�VHUi��+DVWD�OD�QRFKH��
�� 7X� SDGUH� VDOLy� GH� OD� WLHQGD� \� \R�PH� TXHGH� SHQVDQGR� OR�

QLxR� TXH� SDUHFtD� D� SHVDU� TXH� \D� HUD� XQ� KRPEUH�� eUDPRV�PX\�
IHOLFHV�� WHQtDPRV� GLQHUR�� DPLVWDGHV� \� EXHQD� UHSXWDFLyQ�� £4XH�
OHMRV� HVWiEDPRV� GH� VRVSHFKDU� OR� TXH� YHQGUtD� QR� WDUGDQGR�
PXFKR���

��+DEtDPRV� WHUPLQDGR� GH� FHQDU��PH� OHYDQWH� GH� OD�PHVD� \�
HPSHFp� D� FDPLQDU� KDFLD� PL� KDELWDFLyQ�� FXDQGR� OD� YR]� GH� WX�
SDGUH�PH�GHWXYR��

��(PLOLR��HVSHUD��YR\�FRQWLJR��
�� %XHQR�� GLMH� GHVSXpV� GH� FHQDU�� SHUR� QR� LQPHGLDWDPHQWH��

3XHGHV�TXHGDUWH�VL�OR�GHVHDV��
�� 1R�� HV� TXH� VR\� \R� TXLHQ� QR� SXHGH� HVSHUDU�� GHVHR� VDEHU�

TXp�HV�HVD�FRVD�TXH�PH�WLHQH�WDQ�LQWULJDGR��
��&iOPDWH��QR�FUHDV�TXH�HV�DOJR�GHO�RWUR�PXQGR��HV�DOJR�TXH�

DOJ~Q�GtD�WHQtDPRV�TXH�KDFHU��
��6t��SHUR�¢TXH�HV"��
��(VSHUD�TXH�HVWHPRV�GHQWUR�GH�OD�KDELWDFLyQ��$TXt�SXHGHQ�

RtUQRV�\�QR�KD\�QHFHVLGDG���
��&XDQGR�HVWXYLPRV�GHQWUR�GH�OD�KDELWDFLyQ��
��<�ELHQ��\D�HVWDPRV�GHQWUR��(PSLH]D��
��6LpQWDWH��SRQWH�FyPRGR�\�HVFXFKD�OR�TXH�KH�SHQVDGR��/RV�

QHJRFLRV� QRV� YDQ� PDUDYLOORVDPHQWH� ELHQ� \� WHQHPRV� VXILFLHQWH�
GLQHUR� SDUD� SRGHU� YLYLU� HQ� XQD� FDVD� FRQ� XQD� ERQLWD� WHUUD]D� \�
PXHEOHV�D�QXHVWUR�JXVWR�\�QHFHVLGDGHV��¢4Xp�WH�SDUHFH"��

��6L��PH�SDUHFH�ELHQ��
��1R�WH�YHR�PX\�FRQWHQWR��¢QR�GLFHV�QDGD�PiV"��
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��3XHV�HVR��TXH�Vt��TXH�PH�SDUHFH�ELHQ��
�� (Q� VX� YR]� QR� KDEtD� DTXHO� M~ELOR� TXH� \R� HVSHUDED�� SHUR�

FRQWLQXp� GLFLHQGR�� EXVFDUtDPRV� XQD� VHxRUD� TXH� VHD� VROWHUD� R�
YLXGD��SDUD�TXH�QR� WHQJD�SUHRFXSDFLRQHV�GH�KRUDULR��HVWDUHPRV�
ELHQ�DWHQGLGRV�\�HQ�QXHVWUD�SURSLD�FDVD��¢�1R�HVWiV�FRQWHQWR"��

��/D�YHUGDG��SLHQVR�TXH�HVWDUtDPRV�PHMRU�DWHQGLGRV�VL�XQR�
GH�ORV�GRV�VH�FDVDUD��

�� ¢4Xp�GLFHV"�� ¢(V� TXH� WH�KDV� YXHOWR� ORFR"�� ¢HV� TXH� FUHHV�
TXH� FDVDUVH�HV� FXDOTXLHU� FRVD"��&DVDUVH�HV�DOJR�PX\� VHULR� \� OR�
SULPHUR� TXH� KD\� TXH� KDFHU� HV� HVWDU� HQDPRUDGR� \� OR� VHJXQGR��
VDEHU�VL�OD�PXMHU�GH�OD�TXH�VH�HVWi��OR�PHUHFH��1R�VH�SXHGH�LU�SRU�
OD�FDOOH�\�GHFLUOH�D� OD�SULPHUD�PXFKDFKD�TXH� WH�HQFXHQWUHV�TXH�
VH�FDVH�FRQWLJR��DO�PHQRV�HV�OR�TXH�\R�SLHQVR��

�� ¢1R� VH� WH� KD� RFXUULGR� QXQFD� TXH� \R� SXGLHUD� HVWDU�
HQDPRUDGR"��

��¢7~"��
��6t��\R��
��3XHV�OD�YHUGDG��QR�OR�KH�SHQVDGR��
��3HUGRQD�(PLOLR��SHQVDED�KDEODU�GH�WRGR�HVWR�FRQWLJR��SHUR�

OD�YHUGDG�HV�TXH�W~�PH�KDV�IDFLOLWDGR�HO�FDPLQR��
�� %XHQR�� HO� TXH� HVWpV� HQDPRUDGR� QR� VLJQLILFD� TXH� WHQJDV�

TXH� FDVDUWH� WDQ� SURQWR�� 3ULPHUR� WLHQHV� TXH� SUHVHQWiUPHOD� \�
WDPELpQ� VX� IDPLOLD�� GHEHUtDV� VDEHUOR� \D�� 3RU� RWUD�SDUWH�QR� FUHR�
TXH�KD\DV�WHQLGR�WLHPSR�GH�FRQRFHUOD�GHPDVLDGR��HV�GHFLU�PiV�D�
IRQGR�� SDUD� TXH� HO� GtD� GH� PDxDQD� QR� RV� WHQJiLV� TXH� WLUDU� ORV�
WUDVWRV� D� OD� FDEH]D� GLFLHQGR� TXLpQ� HQJDxR� D� TXLpQ�� ¢QR� WH�
SDUHFH"��

�� 6t�� 7RGR� HVR� HVWDUtD� ELHQ� VL� ODV� FRVDV� IXHUDQ� FRPR� W~�
SLHQVDV�� SHUR� QR� VRQ� DVt�� 1R�� (PLOLR�� ODV� FRVDV� VRQ� GLVWLQWDV��
WHQJR� TXH� FDVDUPH� \� SURQWR�� \D� SXHGHV� GDUWH� FXHQWD� HO�PRWLYR�
TXH�WHQJR�SDUD�HOOR���

�� (QWLHQGR�� GHEt� GDUPH� FXHQWD� DQWHV� R� SRU� OR� PHQRV�
GHEHUtD� KDEHUWH� SUHJXQWDGR� GyQGH� LEDV� WRGDV� ODV� QRFKHV�� SHUR�
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WDPELpQ� PH� HTXLYRTXH� SHQVDQGR� TXH� HUDV� XQ� KRPEUH� FRQ�
VHQWLGR�FRP~Q�\�QR�HUHV�PiV�TXH�XQ�FKLTXLOOR�LUUHVSRQVDEOH��

��1R��HVR�QR��6R\�UHVSRQVDEOH�GH�PLV�DFWRV�\�SRU�HVR�TXLHUR�
SDJDU�OD�GHXGD�TXH�GHER��

�� (VWi� ELHQ�� HVWR� FDPELD� PLV� SODQHV�� DKRUD� WHQJR� TXH�
SHQVDU�TXp�GHER�KDFHU��

�� 3RU� IDYRU�� GpMDPH� D\XGDUWH� D� GHFLGLU�� \D� TXH� KH� VLGR� \R�
TXLHQ�KD�HVWURSHDGR�WXV�SODQHV��

��9HDPRV��¢TXH�WLHQHV�TXH�GHFLU"��
��4XH�QRV�YD\DPRV�D�HVH�SLVR��
��£4XH�QRV�YD\DPRV���¢4XLpQ"��
��3XHV�W~�\�QRVRWURV�GRV��
�� £<R� FRQ� XQRV� UHFLpQ� FDVDGRV��� 1R� FUHR� TXH� HVWH� ELHQ��

$GHPiV��QR�Vp�VL�D�HOOD�OH�JXVWDUtD��DO�ILQ�\�DO�FDER�QR�OD�FRQR]FR�
GH�QDGD��SRU�HVR�QR�Vp�VL�OH�FDHUp�ELHQ�R�PDO��

��7H�DVHJXUR�TXH�OH�FDHV�PX\�ELHQ��
��¢/R�FUHHV"��
��&ODUR��PDxDQD�WH�OD�SUHVHQWR��¢WH�SDUHFH�ELHQ"��
��'H�DFXHUGR��SRU�OD�PDxDQD�HVWDUp�HQ�HO�GHVSDFKR��
6HUtDQ�ODV�FLQFR�GH�OD�WDUGH�FXDQGR�SHJDURQ�D�OD�SXHUWD�GHO�

GHVSDFKR�� HUDQ� XQRV� JROSHFLWRV�PX\� VXDYHV�� TXH� SDUD�Pt� HUDQ�
GHVFRQRFLGRV��\�PH�SUHJXQWH�TXLpQ�VHULD��

��6t��£DGHODQWH���
/D� SXHUWD� GHO� GHVSDFKR� VH� DEULy�� GHMDQGR� SDVy� D� PL�

KHUPDQR��HV�GHFLU�D�WX�SDGUH��\�SUHJXQWp��¢'HVGH�FXiQGR�SLGHV�
SHUPLVR�SDUD�HQWUDU�HQ�HVWD�RILFLQD��

��%XHQR��FRPR�QR�YHQJR�VROR����
��4Xp�WRQWHUtD��7DPELpQ�HOOD�HQWUD�\�VDOH�FXDQGR� OR�GHVHD��

VLQ�WDQWD�FHUHPRQLD��2�¢HV�TXH�KR\�HV�DOJR�HVSHFLDO"��
�� 6t�� OR� HV�� YHQJR� D� SUHVHQWDUWH� D� PL� SURPHWLGD��

¢(QWLHQGHV"��
��£3XHV�YHQJD��GLOH�TXH�SDVH���
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�� 1R�� FUHR� TXH� QR� OR� KDV� HQWHQGLGR�� (PLOLR�� 0LUD�� WH�
SUHVHQWR� D� PL� SURPHWLGD�� VH� OODPD� /DXUD�� /DXUD�� HVWH� HV� PL�
KHUPDQR��

��1R� VXSH�TXp� FRQWHVWDU��SHUR�DO� ILQ� GLMH�� FUH\HQGR�TXH� VH�
WUDWDED�GH�XQD�EURPD����0X\�JUDFLRVR��¢WH�SDUHFH�ERQLWR"��

�� 1R� HV� XQD� EURPD�� /DXUD� \� \R� QRV� YDPRV� D� FDVDU�� ¢QR�
GLFHV�QDGD"��

��¢3DUD�TXp"��¢$FDVR�VH�SXHGH�KDFHU�DOJR�SDUD�LPSHGLUOR"��
��1R��GLMR�/DXUD�FRQ�YR]�ILUPH��(V�DOJR�TXH�HVWD�HPSH]DGR�\�

KD\�TXH�WHUPLQDUOR��
��%LHQ��SXHV�WHUPLQpPRVOR�FXDQWR�DQWHV��(VWD�PLVPD�WDUGH�

SRGHPRV�LU�D�YHU�HO�SLVR�\�PDxDQD�ORV�PXHEOHV��SDUD�TXH�WRGR�VH�
KDJD�OR�DQWHV�SRVLEOH��SRUTXH�GDGDV�ODV�FLUFXQVWDQFLDV�FUHR�TXH�
HV�OR�PHMRU��
$TXHOOD�PLVPD�WDUGH�IXLPRV�D�YHU�HO�SLVR��\�TXHGp�DVRPEUDGR�GH�
ORV�FDPELRV�QRWDEOHV�TXH�KDEtD�KDELGR�HQ�/DXUD��
�� 3HUR�IXH�PXFKR�PiV�DVRPEURVR�HO�GtD�VLJXLHQWH��

��¢3UHSDUDGRV�SDUD�LU�D�FRPSUDU�ORV�PXHEOHV"��
�� 6t�� HVWDPRV� SUHSDUDGRV�� SHUR� DQWHV� SDVDUHPRV� SRU� XQD�

MR\HUtD��4XLHUR�FRPSUDUOH�D�/DXUD�XQ�DQLOOR�GH�SURPHWLGD��
��&ODUR��HVR�HVWi�ELHQ��QR�PH�KDEtD�GDGR�FXHQWD��£&RPR�QR�

HVWR\�SXHVWR�HQ�HVWDV�FRVDV��QR�PH�KH�GDGR�FXHQWD���
�� /R� HQWLHQGR�� SHUR� D� OR� PHMRU� DKRUD� WRPDV� HMHPSOR� GH�

QRVRWURV���
��£4XLpQ�VDEH���SHUR�SUHILHUR�HVSHUDU�SDUD�YHU�FRPR�RV�YD�D�

YRVRWURV��
��0LUD��HQ�HVWD�MR\HUtD�KD\�FRVDV�PX\�ERQLWDV��(QWUHPRV��
��¢4Xp�GHVHDQ�ORV�VHxRUHV"��
��4XHUHPRV�YHU�XQD�VRUWLMD�SDUD�OD�VHxRULWD��
��$KRUD�PLVPR�OHV�HQVHxDUp�FRVDV�PX\�ERQLWDV��0LUH��DTXt�

WLHQH��SXHGHQ�HVFRJHU��
��£0LUD�/DXUD��HVWD�HV�PX\�ERQLWD���

�� ��6t��WX�OR�KDV�GLFKR��6ROR�HVR��ERQLWDV��FDOLGDG�QLQJXQD���
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��¢4Xp�GLFHV"��'HEH�VHU�GH�PX\�EXHQD�FDOLGDG��WHQLHQGR�HQ�
FXHQWD�VX�SUHFLR��
�� ��1R��VL�QR�GLJR�TXH�VHD�PDOD��SHUR�DTXHOOD�HV�PHMRU��

��3HUR��£VL�YDOH�WUHV�YHFHV�PiV�TXH�HVWD���
�� 9DPRV� FDULxR�� QR� VHDV� WDFDxR�� TXH� HVWR� VROR� VH� FRPSUD�

XQD�VROD�YH]��D�PHQRV�TXH�SLHQVHV�TXH�PH�YR\�D�PRULU�SURQWR�\�
FDVDUWH�GH�QXHYR��

�� 3HUR� £TXp� WRQWHUtD��� WRGDYtD� QR� QRV� KHPRV� FDVDGR� \� \D�
HVWDV� SHQVDQGR� TXH� TXLHUR� TXHGDUPH� YLXGR� SDUD� FDVDUPH� FRQ�
RWUD��1R�Vp�SRUTXH�GLFHV�HVR��QR�PH�JXVWD��

��3HUGRQD�PL�DPRU��¢SXHGR�TXHGDUPH�FRQ�HOOD"��
��6t��SXHGHV�TXHGiUWHOD��SRUTXH�DXQTXH�VHD�XQD�MR\D�FDUD�\�

ERQLWD��W~�HUHV�PXFKR�PiV�ERQLWD�\�GHOLFDGD��
�� (OOD� VRQULy� VDWLVIHFKD�� FRPR� FXDQGR� XQ� OHyQ� WLHQH� D� VX�

SUHVD� URGHDGD� \� VH� UHFUHD� DQWHV� GH� GHYRUDUOD�� /D� PLUp� \� PH�
FRQWXYH� ODV� JDQDV� GH� GHFLUOH� OR� TXH� SHQVDED�� SHUR� QR� OR� KLFH��
&XDQGR�VDOLPRV�D� OD�FDOOH�� tEDPRV� ORV� WUHV�PX\�FDOODGRV��KDVWD�
TXH� SRU� ILQ� OOHJDPRV� D� OD� FDVD� GRQGH� WHQtDPRV� TXH� FRPSUDU� HO�
PXHEOH��&RQILHVR�TXH�IXH�GHVDVWURVR��QRVRWURV��ORV�GRV�KRPEUHV�
QR�WXYLPRV�QL�YR]�QL�YRWR��IXH�HOOD�OD�TXH�OOHYy�OD�YR]�FDQWDQWH��

��£3HUR�/DXUD��SRU�IDYRU��HVWH�FRPHGRU�HV�PX\�ERQLWR�\�FRQ�
PXFKR�HVWLOR���

��1R��QL�SHQVDUOR��TXLHUR�WRGR�OR�PHMRU��
��/DXUD��GHVSLHUWD��TXH�QL�HO�SLVR��DXQTXH�VHD�PX\�JUDQGH��

HV� XQ� SDODFLR� QL� QRVRWURV� VRPRV� SUtQFLSHV�� QL� WDPSRFR�
LQPHQVDPHQWH�ULFRV����

��6p�TXH�WLHQHV�SDUD�SDJDU�WRGR�HVWR�\�PXFKR�PiV��SHUR�VL�
QR�TXLHUHV��QRV�FDVDPRV�FRQ�XQD�PHVD�\�GRV�VLOODV��

��£2K���QR��QR�HV�HVR��HV�TXH�PL�KHUPDQR�WDPELpQ�FXHQWD��
��7X�KHUPDQR�QR�HV�WDQ�WDFDxR�FRPR�W~�\�VHJXUR�TXH�HVWi�

GH�DFXHUGR�FRQPLJR��¢YHUGDG�TXH�Vt��(PLOLR"��
�� +DEtD� GLFKR� DTXHOODV� SDODEUDV� FRQ� XQD� YR]� \� XQDV�

PLUDGDV�HQJDWXVDGRUDV��TXH�UHVXOWDEDQ�GLItFLOHV�QHJDUVH���
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�� /RV� GtDV� TXH� VLJXLHURQ� IXH� XQ� YHUGDGHUR� WRUPHQWR��
&XDQGR�WHUPLQy�OD�ERGD��FRQVXOWH�ORV�OLEURV�GH�FXHQWDV�\�FDVL�HUD�
DODUPDQWH�� \� GLMH� D� WX� SDGUH�� PLUD� 7RQL�� WDO� \� FRPR� HVWiQ� ODV�
FRVDV��KDEUi�TXH� WUDEDMDU�GH� ILUPH�SDUD� UHSRQHU� WRGR� OR�TXH�VH�
KD�JDVWDGR��

��/R�Vp��(PLOLR��SRU�HVR�YHQtD�D�GHFLUWH�TXH�PH�KD�VDOLGR�XQ�
QHJRFLR�TXH�GHMDUi�EXHQRV�EHQHILFLRV��

��¢7H�YDV�GH�OD�WLHQGD"��
��1R�HV�TXH�PH�YD\D��\R�Vp�TXH�SXHGR�OOHYDU�ODV�GRV�FRVDV�\�

SLHQVR�KDFHUOR��
��¢<�GH�TXp�WUDWD�HVH�QHJRFLR"��
��(V�DVXQWRV�GH�VHJXURV��
��1R�OR�QHFHVLWDPRV��WHQHPRV�QXHVWUR�SURSLR�QHJRFLR�\�QRV�

YD�PX\�ELHQ��
��6t��OR�Vp��SHUR�GH�DKRUD�HQ�DGHODQWH��VHUHPRV�FXDWUR��
�� ¢<� TXp"�� HO� QLxR� JDVWDUi� SRFR� \� DGHPiV�� WRGDYtD� QR� KD�

QDFLGR��
��%XHQR��HVR�GHO�QLxR�IXH�XQD�IDOVD�DODUPD��1R�KD\�QLQJ~Q�

QLxR�SRU�DKRUD��
��£4XH�QR�KD\�QLxR���(QWRQFHV�SRU�TXH�GLMLVWH"����
��6t��WH�GLMH�HVR�SRUTXH�HVR�IXH�OR�TXH�HOOD�PH�GLMR�D�Pt��
�� 3HUR�� ¢FyPR� KD� SRGLGR� WHQGHUWH� VHPHMDQWH� WUDPSD"�� (V�

GHFLU��¢FyPR�SXGR�WHQGHUQRV�D�ORV�GRV"��FODUR��SRUTXH�HOOD�VDEtD�
TXH��D�QR�VHU�FRQ�HQJDxR��\R�QR�KXELHUD�SHUPLWLGR�TXH�WH�FDVDUDV�
FRQ�HOOD��£&yPR�VH�KDEUi�UHtGR�GH�QRVRWURV���<�OR�TXH�HV�SHRU��TXH�
QR� VDEHPRV� OR� TXH� VH� SURSRQH� \� PXFKR� PHQRV� VDELHQGR� TXH�
YLHQH�GH�HOOD��TXH�VLHPSUH�KD\�TXH�SHQVDU�OR�SHRU���

7X�SDGUH�VROR�GLMR��
�� <R� OD� TXLHUR�� WLHQHV� TXH� HQWHQGHUOR�� SHUR� WDPELpQ� WH�

TXLHUR�D�WL��HV�GHFLU�RV�TXLHUR�D�ORV�GRV��
��/R�FRPSUHQGR��\�SRU�HVR�VXIUR�HQ�VLOHQFLR��1R�PH�JXVWDQ�

ODV� DUELWUDULHGDGHV� GH� WX� PXMHU�� QL� VXV� DLUHV� GH� VXSHULRULGDG��
SHUR�Vp�TXH�QHFHVLWDV�GH�Pt�\�DTXt�HVWDUp�VLHPSUH�FRQWLJR��
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��*UDFLDV�(PLOLR��JUDFLDV�KHUPDQR��
��1R�WLHQHV�SRU�TXp�GiUPHODV��OD�YLGD�HV�FRPSOLFDGD��SHUR�VL�

SRQHPRV� FDGD� XQR� XQ� SRTXLWR� GH� QXHVWUD� SDUWH�� D� OR� PHMRU�
UHVXOWD�DJUDGDEOH��

��¢7X�FUHHV"��
��3XHV�FODUR�TXH�Vt��VROR�KD\�TXH�GDUOHV�D�ODV�SHUVRQDV�TXH�

QRV� URGHDQ�DTXHOOR� TXH�QRV�SLGHQ� R�GHFLUOHV� VLQ� URGHRV� TXH�QR�
SXHGH�VHU��TXH�GHVLVWD�GH�HOOR�SRUTXH�HVR�HV�LPSRVLEOH��

��7LHQHV�UD]yQ��PH�JXVWDUtD�VHU�FRPR�WX��WX�VDEHV�KDFHU�ODV�
FRVDV�� (Q� FDPELR�� \R� VR\� FRPR� XQ� PXxHFR� GH� WUDSR� HQ� VXV�
PDQRV��KDFH�OR�TXH�TXLHUH�FRQPLJR��3RU�HMHPSOR��PH�GLFH��7RQL��
HVWD�QRFKH�QR�TXLHUR� LU�DO� WHDWUR��7RQL��TXH�PDxDQD�TXLHUR� LU�D�
XQD�VDOD�GH� ILHVWD��<�DVt� WRGRV� ORV�GtDV��1XQFD�VH�GD�FXHQWD�GH�
TXH� \R�QHFHVLWR� GHVFDQVDU�� QR� VH� D� GRQGH� YDPRV� D� OOHJDU��(VWD�
PDxDQD�PH�KD�GLFKR�TXH�TXLHUH�XQD�FULDGD��SRU�HVR�WH�GLMH�TXH�
SURQWR�VHUtDPRV�FXDWUR��GLFH�TXH�QR�SXHGH�FRQ� WDQWR� WUDEDMR��\�
DGHPiV�TXLHUH�TXH�OH�FRPSUH�XQ�FRFKH�VROR�SDUD�HOOD��TXH�QR�YD�
D� HVWDU� HVSHUDQGR� TXH� \R� OD� TXLHUD� VDFDU� HQ� HO� PtR�� \� TXH�
WDPELpQ�TXLHUH�FLHUWD�LQGHSHQGHQFLD��¢TXp�WH�SDUHFH"��

��£0X\�ELHQ��PH�SDUHFH�PX\�ELHQ���6L�\R�IXHUD�PXMHU�KDUtD�
OR�PLVPR��

��¢4Xp�GLFHV"��¢(VWiV�ORFR"��
��1R��QL�PXFKR�PHQRV��VLHPSUH�\�FXDQGR�WXYLHVH�TXLHQ�PH�

OR� GLHUD�� ¢SRU� TXp� QR� LED� D� SHGLUOR"�� 0LUD�� OD� PXMHU� HV� XQ� VHU�
PDUDYLOORVR�� SHUR� GHELGR� D� OR� PDO� FDOLILFDGDV� TXH� KDQ� HVWDGR�
KDVWD� KDFH� SRFR�� HVWiQ� KHULGDV� \� DKRUD� TXLHUHQ� GHVTXLWDUVH� \�
VXELU�SRU�HQFLPD�GH�ORV�KRPEUHV��\�HVR�WDPELpQ�PH�SDUHFH�XQD�
HTXLYRFDFLyQ�� <R� HVWR\� GH� DFXHUGR� TXH� OD�PXMHU� VH� HOHYH� KDVWD�
XQD�DOWXUD�SUXGHQFLDO��SHUR�TXH�VHD�GH�PXWXR�DFXHUGR��\D�TXH�OD�
PXMHU��DXQTXH�QR� OR�DGPLWD��HV�GLVWLQWD�DO�KRPEUH�� OD�PXMHU�HV�
PiV�HPRFLRQDO��HQ�FDPELR�HO�KRPEUH�WLHQH�PiV�IXHU]D�EUXWD��3RU�
HVR� GXUDQWH� WRGD� OD� KLVWRULD� KD� KDELGR� WDQ� PDO� HQWHQGLPLHQWR�
HQWUH� KRPEUH� \�PXMHU�� /D�PXMHU�� HQ� VX� DIiQ� SRU� VXSHUDUVH� KD�
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GHMDGR�FRVDV�TXH�VRQ�PXFKR�PiV�KHUPRVDV��&RPHU�R�FHQDU�FRQ�
VX� HVSRVR�� GDUOH� XQ� EHVR� GH� EXHQDV� QRFKHV� D� VXV� KLMRV� R�
FRQWDUOHV� XQ� FXHQWR�� (VR�� SDUD� XQD� PXMHU� HV� VXELU� PX\� DOWR��
DXQTXH�DOJXQDV�QR�OR�VHSDQ��SRU�HVR�FXDQGR�ORV�KLMRV�FUHFHQ�HQ�
PHGLR� GH� XQ� DPELHQWH� GH� LQGHSHQGHQFLD�� VH� DSURYHFKDQ� GH� OD�
VLWXDFLyQ� \� GLFHQ�� VL� PLV� SDGUHV� QR� HVWiQ� HQ� FDVD� SDUD� FHQDU��
¢SRU�TXp�WHQJR�TXH�HVWDUOR�\R"��

<�UHSLWR��QR�HV�GH�HOOD�WRGD�OD�FXOSD��VLQR�GHO�KRPEUH�TXH�OR�
KD�SHUPLWLGR��<R�SLHQVR�TXH�VL�XQD�PXMHU�TXLHUH�OOHYDU�XQD�YLGD�
GH�DFWLYLGDGHV��VRFLDOHV�R�GH�RWUD� tQGROH��GHEHUtD�SHQVDU�TXH�VX�
PDULGR�\�VXV�KLMRV�QHFHVLWDQ�GH�VX�FDULxR�\�FXLGDGRV��(Q�YHUGDG��
QR� Vp� VL� HVWR\� DQWLFXDGR� R� HV� TXH� HO�PXQGR� VH� KD� YXHOWR� ORFR��
SHUR� OR� TXH� VL� Vp� HV� TXH� HO� KRPEUH� GHEH� LPSRQHUVH�� GH� OR�
FRQWUDULR� VHUiQ� HOODV� TXLHQ� GLJDQ� OD� ~OWLPD� SDODEUD�� \� QR� PH�
UHILHUR�D�ORV�KRJDUHV�TXH��HQ�UHVXPLGDV�FXHQWDV�HV�DOJR�SHUVRQDO��
VLQR�D�WRGDV�ODV�FRVDV�TXH�FRQFLHUQHQ�D�HVWH�VLVWHPD�PXQGLDO�\�
FDHUiQ�VREUH�QRVRWURV�FRPR�XQD�SODJD�GH�KRUPLJDV�KDPEULHQWDV�
\�QRV�GHYRUDUiQ��

��%XHQR��QR�FUHR�TXH�OOHJXHQ�D�WDQWR��
�� £$K��� ¢QR"�� 3XHV� WX� WLHQHV� XQD� SUXHED� HQ� FDVD�� )tMDWH��

FXDQWR� PiV� OH� GDV�� PiV� TXLHUH�� \� VL� QR�� ¢SDUD� TXH� WH� TXLHUHV�
PHWHU� HQ� QHJRFLRV� TXH� QR� FRQRFHV� VL� QR� HV� SDUD� JDQDU�PXFKR�
GLQHUR� SDUD� GDUOH� WRGR� OR� TXH� SLGD� SRU� HVD� ERTXLWD"�� ¢2� QR� HV�
DVt"��

�� &UHR� TXH� WLHQHV� UD]yQ�� SHUR� TXp� YR\� D� KDFHU�� TXLHUR�
FRPSODFHUOD�HQ�WRGR�OR�TXH�SXHGD��QR�TXLHUR�TXH�SDVH�FRPR�FRQ�
PDPi�� TXH� IXH� XQD� HVFODYD�� SRU� HVR� GDUp� D� /DXUD� WRGR� OR� TXH�
GHVHH��

��3HUR�HV�TXH�HOOD�VLHPSUH�GHVHDUi�PiV�\�PiV��KDVWD�YHUWH�
DJRWDGR�� &UpHPH�� VL� TXLHUHV� KDFHUOH� XQ� IDYRU� \� KDFpUWHOR� D� WL�
PLVPR��WUDWD�GH�FRQYHQFHUOD�SDUD�TXH�GHMH�GH�OOHYDU�HVD�YLGD�WDQ�
DFWLYD��FRPR�OD�SLVFLQD��HO�EDORQFHVWR��R�HO�PiV�IDYRULWR�GH�WRGRV�
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VXV� HQWUHWHQLPLHQWRV�� ORV� EDUHV�� EHELHQGR� \� IXPDQGR� FRQ����
EXHQR��PHMRU�PH�FDOOR��SRUTXH�VL�QR��YR\�D�GHFLU�OR�TXH�QR�TXLHUR���

��7LHQHV�UD]yQ��\R�PLVPR�KH�SRGLGR�FRPSUREDUOR��WUDWDUp�GH�
FRQYHQFHUOD�SDUD�YHU�VL�VH�YXHOYH�PiV�VHQVDWD����

��£2MDOi�OR�FRQVLJDV���
��/RV�GtDV�\� ORV�PHVHV�SDVDEDQ��7X�SDGUH��SRU�PXFKR�TXH�

OR� LQWHQWy�� QR�SXGR� ORJUDU� TXH� WX�PDGUH� FDPELDUD�� DO� FRQWUDULR�
FDGD�GtD�HOOD�VH�YROYtD�PiV� LQVRSRUWDEOH��SHUR� £YD\D�� HVWD�YH]�Vt�
WHQtD�XQD�MXVWLILFDFLyQ���HVWDED�HPEDUD]DGD��WHQtDV�TXH�QDFHU�W~��
7X�SDGUH�\�\R�HVWiEDPRV�WDQ�FRQWHQWRV�TXH�OH�KXELpVHPRV�GDGR�
KDVWD� OD� OXQD� VL� VH� SXGLHUD� FRJHU�� (OOD� VH� DSURYHFKDED� GH� WRGD�
HVWD� DOHJUtD� TXH� WX� SDGUH� \� \R� WHQtDPRV� SDUD� SHGLU� WRGRV� VXV�
FDSULFKRV�� -R\DV�� SLHOHV�� YLDMHV� FRVWRVRV�� WHQtD� WRGR� OR� TXH�
GHVHDED��KDELGR�\�SRU�KDEHU��

3RU� ILQ� QDFLVWH� W~�� TXH� GHVGH� OXHJR�� IXHURQ� QXHYH� PHVHV�
ODUJXtVLPRV�� <R� FUHtD� TXH� QXQFD� YHQGUtDV� DO� PXQGR�� DOJXQDV�
YHFHV�PH�SUHJXQWDED�VL�QDFHUtDV�FRPR�WX�PDGUH�GH�FDSULFKRVR�R�
SRU�HO�FRQWUDULR�VHUtDV�VHQVDWR��

��<�D�WL��¢TXH�WH�SDUHFH�FRPR�VR\"��
��0H�SDUHFH�TXH�HUHV�HO�PXFKDFKR�PiV�EXHQR�\�VHQVDWR�GH�

WRGRV�ORV�FKLFRV�GHO�PXQGR��
��&UHR�TXH�HVR�VH�OODPD�SDVLyQ�SDWHUQDO�SRUTXH��DXQTXH�QR�

VHDV� PL� SDGUH�� Vt� PH� KDV� FULDGR� FRPR� WDO�� \� SRU� OR� WDQWR�� QR�
TXLHUHV�YHUPH�QLQJ~Q�GHIHFWR��

��1R�WH�HTXLYRTXHV��6L�WXYLHUDV�GHIHFWRV�WH� ORV�HQFRQWUDUtD��
SHUR�Vt�WLHQHV�DOJXQR��HV�WDQ�SHTXHxR�TXH�FDVL�QL�VH�YH��+H�WHQLGR�
PXFKD� VXHUWH� FRQWLJR�� GHVGH� TXH� HUDV� PX\� SHTXHxR� KDV� VLGR�
PX\�EXHQR��� 5HFXHUGR� DTXHOOD� QRFKH� HQ� TXH� WX� PDGUH� VH�
PDUFKy��(UD�XQ�OXQHV�SRU�OD�PDxDQD�\�WX�SDGUH�DO�GtD�VLJXLHQWH�
WHQtD�TXH�VDOLU�GH�YLDMH��\D�VDEHV��DVXQWRV�GH�QHJRFLRV��SHUR�HVD�
PLVPD� QRFKH� GHFLGLy� TXH� WX�PDGUH� OH� DFRPSDxDUD� SXHV� KDFtD�
EDVWDQWHV� GtDV� TXH� QR� HVWDEDQ� HQ� EXHQDV� UHODFLRQHV��&UHR� TXH�
HUD� SRUTXH� WX� SDGUH� VH� KDEtD� QHJDGR� URWXQGDPHQWH� D� GHMDUVH�
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PDQHMDU� SRU� HOOD� \� GDUOH� HO� GLQHUR� TXH� VLHPSUH� H[LJtD� SDUD� VXV�
FDSULFKRV� \� GHVSLOIDUUR�� 3HQVy� TXH� OOHYiQGROD� FRQ� pO� VH�
UHFRQFLOLDUtD�\�YROYHUtDQ�ODV�DJXDV�D�VX�FDXFH�QRUPDO��SHUR�FXiO��
IXH�OD�VRUSUHVD�GH�WX�SDGUH�FXDQGR�HOOD�GLMR�DPDEOHPHQWH�TXH�QR�
GHVHDED�PRYHUVH�GH�FDVD��TXH�VH�HQFRQWUDED�ELHQ�HQ�HOOD��\�TXH�
DGHPiV�WHQtD�TXH�FXLGDU�GH�VX�KLMR��7X�SDGUH�VH�TXHGy�SHUSOHMR��
QR� VXSR� QL� TXp� FRQWHVWDU�� OH� SDUHFLy� OR� PiV� PDUDYLOORVR� TXH�
KDEtD�GLFKR�HQ�PXFKR�WLHPSR��SHUR�D�Pt�QR�PH�FRQYHQFLy�\�SRU�
OR�WDQWR�PH�SXVH�HQ�JXDUGLD�FRQ�HOOD��VDEtD�TXH�DOJR�WUDPDED��QR�
VDEtD�TXp��SHUR�HVWDED� VHJXUR�GH�TXH�DOJR� WHQtD� HQWUH�PDQRV� \�
SRU�VXSXHVWR��QR�PH��HTXLYRTXp��

$O�GtD�VLJXLHQWH��WX�SDGUH�PDUFKy�PX\�GH�PDxDQD�\�HO�GtD�
WUDVFXUULy� VLQ� QRYHGDGHV�� WRGR� IXH� FRPR� VLHPSUH�� \� OOHJy� OD�
QRFKH��<R�SRU�PL�SDUWH��PH�VHQWp�HQ�HO�VDOyQ��HVSHUDQGR�TXH�VH�
VLUYLHUD�OD�FHQD�\�DO�PLVPR�WLHPSR��GLVIUXWDED�MXJDQGR�FRQWLJR�\�
GH�WXV�JULWRV�GH�DOHJUtD��
$TXHOOD� QRFKH� WX� PDGUH� \� \R� FHQDPRV� VRORV�� QR� GLMLPRV� QDGD�
GXUDQWH� OD� FHQD�� SHUR� VH� DGYHUWtD� HQ� HOOD� FLHUWD� DPDELOLGDG� TXH�
QR�HUD�VX�FRVWXPEUH��7DPELpQ�VH�KDEtD�SXHVWR�XQ�YHVWLGR�PX\�
OODPDWLYR�� VX� SHLQDGR� HUD� GLVWLQWR� \� KDVWD� OD� FHQD� SDUHFtD� TXH�
HVWDED�PiV�DSHWLWRVD��DVt�TXH�SUHJXQWp�XQ�SRFR�GHVFRQFHUWDGR��

�� ¢4Xp� HV� OR� TXH� FHOHEUDPRV� HVWD� QRFKH�� TXH� WRGR� SDUHFH�
GLVWLQWR"��

��¢&HOHEUDU"��1R��QDGD��¢SRU�TXp�OR�GLFHV"��
��3RU�WX�YHVWLGR��WX�SHLQDGR�\�SRU�RWURV�GHWDOOHV��
�� 9D\D�� PHQRV� PDO� TXH� WH� GDV� FXHQWD� GH� TXH� OOHYR� XQ�

YHVWLGR�QXHYR��\D�SHQVp�TXH�QR�PH�GLUtDV�QDGD��
��0XMHU�� FXDQGR� XQD� FRVD� HV� ERQLWD� \� DJUDGDEOH�� VLHPSUH�

PH�GR\�FXHQWD�DXQTXH�QR�OR�GLJD��
��¢7H�SDUH]FR�ERQLWD�\�DJUDGDEOH"��
�� 3XHV� FODUR� TXH� Vt�� LJXDO� TXH� D� FXDOTXLHU� KRPEUH�� 'LFKR�

HVWR��PH�OHYDQWp�GH�OD�PHVD��VDOt�GHO�FRPHGRU�SDUD�LU�D�VHQWDUPH�
HQ�XQ�VLOOyQ�TXH� WHQtDPRV�HQ� OD� WHUUD]D��$OOt� VH�DVSLUDED�HO�DLUH�
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IUHVFR�\�SHUIXPDGR�TXH�GHVSUHQGtD�OD�GDPD�GH�QRFKH�TXH�KDEtD�
HQ�XQ� ODWHUDO�GH� OD� WHUUD]D��(UD�DOJR�TXH�QHFHVLWDED�GHVSXpV�GH�
XQD�MRUQDGD�HQ�HO�FHQWUR�GH�OD�FLXGDG��DJXDQWDQGR�WRGD�FODVH�GH�
UXLGRV�� ORV� RORUHV� GH� ORV� FRFKHV� \� RWUDV� FRVDV� PiV� TXH� VRQ�
GHVDJUDGDEOHV��$O�VHQWDUPH�HQ�DTXpO�VLOOyQ�SHQVp��

£4XH�ELHQ�VH�HVWi�DTXt���1R�WLHQHV�QDGD�PiV�TXH�FHUUDU�ORV�
RMRV�\�SXHGHV�WUDVODGDUWH�FRQ�HO�SHQVDPLHQWR�DO�OXJDU�GRQGH�PiV�
GHVHHV�� 3HUR�� £TXp� WRQWR� VR\��� SDUH]FR� XQ� QLxR� VRxDQGR� FRQ�
%ODQFDQLHYHV� \� ORV� VLHWH� HQDQLWRV�� R� $OL� %DEi� \� ORV� FXDUHQWD�
ODGURQHV�� $OJXQDV� YHFHV� SLHQVR� TXH� PH� HVWR\� KDFLHQGR� YLHMR� \�
TXH� 7RQL� WLHQH� UD]yQ� FXDQGR� GLFH� TXH� VR\� DQWLFXDGR� SHUR�
VHQWLPHQWDO�� \� FUHR� TXH� HV� FLHUWR�� VL� QR� IXHUD� DVt�� QR� PH�
HPRFLRQDUtD�FRQ�VROR�DVSLUDU�HO� IUHVFR�GH� OD� WHUUD]D��SHUR�GHVGH�
OXHJR�� VHD� FRPR� VHD�� YR\� D� GLVIUXWDU� GH� HVWRV� PRPHQWRV� WDQ�
DJUDGDEOHV�TXH�PH�RIUHFH�OD�QDWXUDOH]D��

'H� SURQWR� VHQWt� TXH� XQD�PDQR� VH� SRVDED� HQ�PL� KRPEUR��
YROYt� OD�FDEH]D�SDUD�PLUDU�\�YL�FRQ�JUDQ�DVRPEUR�TXH�GHWUiV�GH�
Pt�HVWDED� WX�PDGUH��(UD�DOJR�TXH�QR�HQWHQGtD�\�SUHJXQWH�D�PL�
PHQWH�TXp�HUD�OR�TXp�VH�SURSRQtD�FRQ�DTXHOOD�QXHYD�DFWLWXG��SHUR�
QR�SXGH�FRQWHVWDU��SRUTXH�VX�YR]�PH�LQWHUUXPSLy��

��+ROD��¢TXp�KDFHV�D�HVWDV�KRUDV�DTXt"��
��/R�PLVPR�TXH�W~��WRPDU�HO�IUHVFR�\�DVSLUDU�OD�EULVD�GH�OD�

QRFKH��
��¢<�HO�QLxR"��
�� (O� QLxR� HVWi� GXUPLHQGR� \� FUHR� TXH� QR� GHVSHUWDUi� SRU�

DKRUD�� DVt� TXH� SRGHPRV� HVWDU� DTXt� WRGR� HO� WLHPSR� TXH� QRV�
DSHWH]FD��

�� 9D\D�� HV� XQD� OiVWLPD� TXH� QR� SXHGD� TXHGDUPH� PiV�
WLHPSR��WHQJR�TXH�PDGUXJDU��PDxDQD�WHQJR�EDVWDQWH�WUDEDMR��

��� 1R�� HVR� QR� HV� FLHUWR�� /R� TXH� SDVD� HV� TXH� KX\HV� GH�Pt��
¢WDQWR�WH�PROHVWD�PL�SHUVRQD"��
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�� 1R� HV� HVR�� HV� TXH� WHQJR� TXH� LUPH� \� OD� YHUGDG�� QR� YHR�
QLQJ~Q�PRWLYR�SDUD�TXHGDUPH��FXDQGR�W~�\�\R�QR�WHQHPRV�QDGD�
TXH�GHFLUQRV��

��$�OR�PHMRU�Vt�WHQHPRV�PXFKDV�FRVDV�GH�TXp�KDEODU��¢QR�WH�
SDUHFH"��

�� 3XVR�XQ� WRQR� WDQ� HVSHFLDO� HQ� DTXHOODV� SDODEUDV� TXH�PH�
SDUHFLy� HVWDU� KDEODQGR� FRQ� XQD� PXMHU� GH� ORV� EDUULRV� EDMRV� \�
VHQWt�GHVSUHFLR��(Q�YHUGDG�KXELHVH�TXHULGR�TXH�VH� OD� WUDJDUD� OD�
WLHUUD�� 0H� SXVH� WDQ� QHUYLRVR� TXH� OD� FRJt� GH� ORV� EUD]RV� \� OD�
]DUDQGHp�DO�PLVPR�WLHPSR�TXH�OH�JULWDED��

��(UHV�XQD�EDVXUD��PHUHFtDV�TXH� WH�HVWUDQJXODUD��SHUR�QR�
WHPDV��QR� YR\� D� WRFDUWH�� SRUTXH� ODV�PXMHUHV� FRPR� W~�QR� VH� ODV�
SXHGH�WRFDU��SRUTXH�HO�VROR�KHFKR�GH�WRFDUODV�SXHGH�HQVXFLDUWH��
$KRUD�FRPSUHQGR�WX�VXFLR�WUXFR��SHQVDVWH�TXH�\R�FDHUtD�HQ�WXV�
VXFLRV�EUD]RV��GH�DKt�WX�YHVWLGR�QXHYR��HO�FDPELR�GH�SHLQDGR��OD�
FHQD� FRQ� YHOLWDV�� HWF���� (UHV� XQD� VHUSLHQWH� YHQHQRVD�� FDSD]� GH�
GHVWLODU� YHQHQR�SDUD�HQYHQHQDU�DO�PXQGR�HQWHUR��3HUR�FRQPLJR�
WH�KDV�HTXLYRFDGR��QR�PH�LQWHUHVDV��SHUR�VL�PH�LQWHUHVDUDV��FRQ�
HO� VROR� KHFKR� GH� VHU� OD� HVSRVD� GH�PL� KHUPDQR�� VHUtD� VXILFLHQWH�
SDUD�TXH�IXHUDV�VDJUDGD�SDUD�Pt��

�� £8I���&XDQWRV�HVFU~SXORV��1R�VDEtD�TXH� IXHUDV�DOpUJLFR�D�
ODV�PXMHUHV��

��6ROR�D� ODV�TXH�VRQ�FRPR� W~�� HVDV�PH�GDQ�QDXVHDV�\�PH�
UHSXJQDQ��

��¢4Xp�\R� WH�GR\�QDXVHDV"��<�¢TXH�FUHHV�WX�TXH�PH�GDV�D�
Pt"��<�QR�VROR�WX��VLQR�WDPELpQ�WX�KHUPDQR��PL�TXHULGR�\�GXOFH�
HVSRVR��TXH�\D�QR�HV�WDQ�GXOFH�FRPR�FXDQGR�GHFLGt�FDVDUPH�FRQ�
pO��6XSRQJR�TXH�KDV�VLGR�W~�TXLHQ� OH�KD�FDPELDGR��SHUR�WH� MXUR�
TXH�HVWR�PH�OR�YDV�D�SDJDU�PX\�FDUR��SRUTXH�VL�PH�FDVp�FRQ�WX�
KHUPDQR�IXH�VROR�SRU�VX�GLQHUR�\�SRU�HO�WX\R��SRU�HVR�\�VROR�SRU�
HVR��0H�GDLV�DVFR�� WDQWR�W~�FRPR�pO��\�VL�HVWD�QRFKH�KH�TXHULGR�
VHU�DPDEOH�FRQWLJR��KD�VLGR�SRUTXH�PH�FRQYHQtD��TXHUtD�TXH� WX�
WDPELpQ�IXHUDV�PL�HVFODYR�SDUD�VDFDUWH�WRGR�OR�TXH�GHVHDUD��\�DVt�
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YHQJDUPH�SRU�KDEHU�SXHVWR�D�7RQL�HQ�FRQWUD�PtD��3HUR�DKRUD�RV�
RGLR� D� ORV� GRV�� RV� RGLR� WDQWR� TXH� QR� SRGUtD� HVWDU� QL� XQ� VROR�
PLQXWR�GHEDMR�GH�HVWH�WHFKR��0H�PDUFKR�SDUD�YLYLU�PL�YLGD�FRPR�
\R� GHVHR� YLYLUOD�� 0H� JXVWD� EHEHU��PH� JXVWD� IXPDU�� \�PH� JXVWD�
H[FLWDUPH�FRQ�WRGR�DTXHOOR�TXH�PH�YHQJD�HQ�JDQD�VLQ�WHQHU�TXH�
GDU�FXHQWDV�D�QDGLH��\�PXFKR�PHQRV�D�GRV�SDOXUGRV�FRPR�VRLV�
WX�\�WX�KHUPDQR��$GLyV��HVSHUR�QR�YROYHU�D�YHURV�HQ�PL�YLGD��£$K���
SHUR�DKt�RV�GHMR�XQ�UHJDOLWR�SDUD�TXH�PH�UHFRUGpLV��DXQTXH�VROR�
VHD�SDUD�HQYHQHQDU�YXHVWUD�VDQJUH��

�� £1R�� HVSHUD��� 1R� SXHGHV� LUWH� KDVWD� TXH� QR� YHQJD� 7RQL��
$GHPiV��WLHQHV�D�WX�KLMR��¢FUHHV�TXH�YR\�D�GHMDU�TXH�WH�OR�OOHYHV"��

��1R��QR�KDFH�IDOWD��<D�WH�KH�GLFKR�TXH�QR�PH�OR�YR\�D�OOHYDU��
VROR�PH�VHUYLUtD�GH�HVWRUER��4XHGiRVOR��RV�OR�UHJDOR��'H�YRVRWURV�
VROR� PH� OOHYR� ODV� FRVDV� TXH� YDOHQ� OD� SHQD�� FRPR� MR\DV� \� RWUDV�
FRVDV�VHPHMDQWHV��OR�GHPiV��SDUD�TXp����

�� 'HVSXpV� GH� HVWDV� SDODEUDV�� DXQ� LQWHQWp� UHWHQHUOD� SDUD�
TXH�QR�VH�PDUFKDUD��SHUR� IXH� LQ~WLO�� HVWDED� WDQ� IXULRVD�TXH�PH�
GLy� XQ� HPSXMyQ� \� FDt� FRQ� WDQ� PDOD� VXHUWH�� TXH� SHUGt� HO�
FRQRFLPLHQWR�� &XDQGR� OR� UHFXSHUp�� \D� VH� KDEtD� PDUFKDGR��
OOHYiQGRVH� FRQ� HOOD�� SLHOHV�� MR\DV� \� WRGR� OR� TXH� WHQtD� YDORU�
PDWHULDO���

�� <� ¢TXp� KLFLVWH� FXDQGR� WH� GLVWH� FXHQWD� TXH� QR� HVWDED"��
¢$YLVDVWH�D�OD�SROLFtD"��

��1R��QR�KLFH�QDGD��(VSHUp�TXH�YLQLHUD�WX�SDGUH�SDUD�TXH�pO�
GHFLGLHUD�� <R� QR� TXHUtD� GDU� XQ� HVFiQGDOR� KDVWD� YHU� OD� GHFLVLyQ�
TXH�pO�WRPDED��

��¢4XH�GHFLVLyQ�WRPy�PL�SDGUH"��
��%XHQR�� IXH�XQ�SRFR�GLItFLO� H[SOLFDUOH� WRGR� OR�VXFHGLGR�HQ�

VX�DXVHQFLD��SHUR�DO�ILQ�WXYH�TXH�GHFLUOH�OD�YHUGDG��
��¢<�FyPR�UHDFFLRQy"��
�� 6H� SXVR� D� OORUDU�� /ORUDED� DPDUJDPHQWH�� VLQ� GHMDU� GH�

UHSHWLU� TXH� pO� OD� TXHUtD�� TXH� QR� SRGUtD� YLYLU� VLQ� HOOD�� TXH� OD�
EXVFDUtD�IXHUD�GRQGH�IXHUD��7UDWp�GH�H[SOLFDUOH�TXH�OD�GHMDUD�HQ�
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SD]��TXH�YLYLHUD�VX�YLGD�FRPR�D�HOOD�OH�JXVWDUD�\�TXH�QR�SHQVDUD�
PDV� HQ� HOOD�� SHUR� IXH� LQ~WLO�� VH� OHYDQWy� � GHO� � DVLHQWR� \� IXH� DO�
FXDUWR� GH� EDxR�� VH� ODYR� ORV� RMRV� \� GHVSXpV� IXH� D� WX� FXDUWR�� WH�
EHVy� \� WH� GLMR�� YR\� D� EXVFDU� D� WX� PDGUH�� QR� WH� SUHRFXSHV�� OD�
WUDHUp��DGLyV��VH�EXHQR��

��&XDQGR�VH�DFHUFR�D�OD�SXHUWD�SDUD�VDOLU��TXLVH�GHWHQHUOH��
SHUR�QR�SXGH��OR�~QLFR�TXH�Vt�GLMH�IXH��WHQ�FXLGDGR��SLHQVD�GRQGH�
SXHGH�HVWDU�\�FyPR�GHEH�HVWDU��

��1R�WH�SUHRFXSHV��GHEH�HVWDU�HQ�DOJXQDV�GH�HVDV�JXDULGDV�
TXH� IUHFXHQWDED� DQWHV� GH� FDVDUVH� FRQPLJR�� VHJ~Q� PH� GLMR� HQ�
DOJXQD�RFDVLyQ��$GHPiV��QR�FUHR�TXH�OOHYH�PXFKR�GLQHUR��

�� 7H� HTXLYRFDV�� VH� KD� OOHYDGR� WRGR� OD� UHFDXGDFLyQ� TXH� VH�
KL]R�HO�ViEDGR�HQ�OD�WLHQGD��<D�VDEHV�TXH�QR�SXGLPRV�OOHYDUOR�DO�
EDQFR�\�VH�WUDMR�DTXt�D�FDVD��

�� $XQTXH� VHD� DVt�� QR� FUHR� TXH� KD\D� VDOLGR� GH� OD� FLXGDG��
SHUR�VL� OR�KD�KHFKR��VHUi�OR�PLVPR��3LHQVR�EXVFDUOD�\�WUDHUOD�GH�
QXHYR�MXQWR�D�VX�KLMR�\�MXQWR�D�Pt��/R�KDUp�DXQTXH�PH�FXHVWH�OD�
YLGD��SRUTXH�DO�ILQ�\�DO�FDER��SDUD�TXp�OD�TXLHUR��VL�QR�HVWi�HOOD��
0DOGLWD�PXMHU��OD�DPR�WDQWR�FRPR�OD�RGLR��+D�GHVWUR]DGR�PL�YLGD��
KLFH� PDO� HQ� FRQVHQWLUOH� WRGR� VXV� FDSULFKRV� PDOVDQRV�� SRUTXH�
XQD� FRVD� HV� DPDU� D� VX� HVSRVD� \� GDUOH� WRGR� DTXHOOR� TXH� HV�
UD]RQDEOH� \� RWUD�PX\�GLVWLQWD� HV�GHMDUODV�TXH� WH�PDQHMHQ� FRPR�
XQ�WUDSR�VXFLR��3HUR�HVWR�VH�DFDEy��OD�WUDHUp�GH�QXHYR�\�RFXSDUi�
HO� SXHVWR� TXH� FRUUHVSRQGH� D� XQD� VHxRUD�� HVSRVD� \� PDGUH�� QR�
FRPR� XQD� FXDOTXLHUD�� TXH� SDVD� OD� YLGD� HQ� OD� FDOOH�� SLVFLQDV��
EDUHV�\�HVR�TXH�HOOD�OODPD�FRPSUDV�QHFHVDULDV��TXH�HQ�UHVXPLGDV�
FXHQWDV�QR�HV�PiV�TXH�XQ�GHVSLOIDUUR��

��1R�PH�GLy�WLHPSR�D�GHFLUOH�QDGD�PiV��HVWDED�IXHUD�GH�Vt��
+XELHUD�TXHULGR�GHWHQHUOH�SHUR�QR�SXGH��VX�IXHU]D�HUD�PD\RU�TXH�
OD� PtD� HQ� HVH� PRPHQWR�� (VWDED� GHPDVLDGR� QHUYLRVR� SDUD�
UD]RQDU�� WHPt� SRU� pO�� SRU� HVR� LQVLVWt� GH� QXHYR�� SHUR� pO� \D� QR�
HVFXFKDED�� $EULy� OD� SXHUWD� GHO� FRFKH� \� VHJXQGRV� GHVSXpV� VH�
SHUGtD�FDOOH�DEDMR�HQ�EXVFD�GHO�FHQWUR�GH�OD�FLXGDG���
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<R�PH�TXHGp�UH]DQGR�SDUD�TXH�ODV�FRVDV�VDOLHUDQ�ELHQ��SHUR�
'LRV�HQ�HVWD�RFDVLyQ�QR�TXLVR�HVFXFKDU�PLV�UXHJRV��'HVSXpV�GH�
PXFKDV�KRUDV�GH�DQJXVWLRVD�HVSHUD��VRQy�HO�WHOpIRQR��
�� ��£6L��GLJD���

��¢6RQ�ORV�VHxRUHV�GH�0RUDOHV"��
��£6L��GtJDPH���/D�SHUVRQD�TXH�KDEtD�KHFKR�OD�OODPDGD�WDUGy��

XQRV� VHJXQGRV� HQ� FRQWHVWDU�� �� ¢TXLpQ� HV�XVWHG�\�TXp�HV� OR� TXH�
GHVHD"��

�� /ODPDPRV� GHO� KRVSLWDO� QXHYR�� 7LHQH� TXH� YHQLU�� 6X�
KHUPDQR�KD�VXIULGR�XQ�DFFLGHQWH��SRU�IDYRU��YHQJD�SURQWR��

5HFXHUGR�TXH�QR�SXGH�FROJDU�HO�WHOpIRQR��VLQR�TXH�FD\y�GH�
PLV�PDQRV� VLQ� GDUPH� FXHQWD�� )XH� HO� UXLGR� TXH� KL]R� DO� FDHU� DO�
VXHOR�� OR� TXH�PH�KL]R� UHDFFLRQDU��'H� QXHYR� OR� FRJt� SDUD� VHJXLU�
KDEODQGR�� SHUR� DTXHOOD� SHUVRQD� \D� QR� HVWDED�� 0H� VHQWt� WDQ�
DWXUGLGR� TXH� QR� SRGtD� � UHDFFLRQDU�� 3RQLHQGR� HQ�PDUFKD� WRGDV�
PLV�IXHU]DV��SXGH�OODPDU�D�XQ�WD[L��'LH]�PLQXWRV�GHVSXpV�HVWDED�
GHODQWH�GH�XQ�KRPEUH�GHVWUR]DGR�\�FRQ�SRFRV�PLQXWRV�GH�YLGD��
SHUR� D~Q� WXYR� IXHU]DV� SDUD� FRQWDUPH� OR� TXH� SDVy� FXDQGR�
HQFRQWUy� � D� WX�PDGUH�� 3XVH�PL�PDQR�GHUHFKD�HQ� VX�ERFD�SDUD�
TXH�QR�GLMHUD�QDGD�\�FRQ�OD�RWUD�DSUHWDED�OD�VX\D�SDUD�WUDWDU�GH�
GDUOH� IXHU]DV�� SHUR� pO� VDEtD� TXH� QR� SRGtD� SHUGHU� WLHPSR�� WHQtD�
TXH� KDEODU�� WHQtD� TXH� FRQWiUPHOR� WRGR�� VXV� PLQXWRV� HVWDEDQ�
FRQWDGRV�� \� TXHUtD� TXH� \R� VXSLHUD� FyPR� KDEtD� VXFHGLGR� WRGR�
GHVGH�TXH�VDOLy�GH�FDVD��'H�PRGR�TXH�UHWLUH�OD�PDQR�GH�VX�ERFD�
\�FRJt� ODV�VX\DV�HQWUH� ODV�PtDV��DFHUTXH�PL�RtGR�D�VXV� ODELRV� \�
HVFXFKH�ORV�WULVWHV�PRPHQWRV�TXH�OH�KDEtD�WRFDGR�YLYLU��

�� /R� VLHQWR� (PLOLR�� OR� VLHQWR�� \R� QR� TXHUtD� TXH� WRGR�
WHUPLQDUD� DVt�� 4XHUtD� TXH� HQWUDUD� HQ� UD]yQ�� SHUR� HVWDED� WDQ�
ERUUDFKD� TXH� QR� KDEtD� IRUPD� GH� FRQYHQFHUOD�� GHFtD� FRVDV�
LQDXGLWDV��

�� &iOPDWH� 7RQL�� \D� SDVy�� $KRUD� WLHQHV� TXH� GHVFDQVDU� \�
FXDQGR�HVWpV�PiV�WUDQTXLOR�PH�OR�FRQWDUDV�WRGR��$KRUD�GXHUPH��
TXH�\R�PH�TXHGDUH�DTXt�FRQWLJR��
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�� 1R�� QR� SXHGR� GRUPLUPH�� \D� WHQGUp� WLHPSR� SDUD� HVR�
FXDQGR� WH� OR� FXHQWH� WRGR��(QWRQFHV� Vt�GRUPLUp�HO� VXHxR� HWHUQR��
HVH�VXHxR�TXH�WRGRV�WHPHPRV��SHUR�TXH�WRGRV�HQ�DOJXQD�RFDVLyQ�
WDPELpQ� GHVHDPRV�� SRUTXH� VROR� HQ� pO� HQFRQWUDPRV� OD� SD]� TXH�
GHVSLHUWRV�QR�KHPRV�SRGLGR�HQFRQWUDU��

²�&DOOD�KHUPDQR��QR�GLJDV�HVR��WH�FXUDUiV�\�WRGR�YROYHUi�D�
VHU�FRPR�DQWHV��3LHQVD�HQ�WX�KLMR��pO�WH�QHFHVLWD��¢FRPSUHQGHV"��
7H�QHFHVLWD�\�\R�WDPELpQ��+HPRV�VLGR�XQRV�KHUPDQRV�WDQ�XQLGRV�
TXH� QR� SXHGHV� GHMDUPH�� QR�� QR� SXHGHV�� WLHQHV� TXH� FXUDUWH��
WHQGUiV�WRGR�OR�TXH�QHFHVLWHV��WH�OR�DVHJXUR��

�� /R� ~QLFR� TXH� GHVHR� HV� YHU� D� PL� KLMR�� SHUR� Vp� TXH� QR�
OOHJDUtD�D�WLHPSR��

��1R�WH�SUHRFXSHV��LUp�D�EXVFDUOH��
�� 1R� KHUPDQR�� QR� VHUYLUtD� GH� QDGD�� QR� TXLHUR� TXH� WH�

PDUFKHV��$SULHWD� WX�PDQR�FRQWUD� OD�PtD��TXLHUR�VHQWLU� WX�FDORU��
HV� FRPR� VL�PH� LQIXQGLHUDV� iQLPR� \� ODV� VXILFLHQWH� IXHU]DV� SDUD�
HQIUHQWDUPH� D� 'LRV�� SRUTXH� HVWR\� VHJXUR� GH� TXH� PH� SHGLUi�
FXHQWDV���

��1R�WH�DWRUPHQWHV�7RQL��WX�QR�KLFLVWH�QDGD�PDOR��
��6t��TXLVH�WUDHUOD�D�OD�IXHU]D��DXQTXH�HOOD�QR�TXHUtD��SHUR�OR�

SHRU�IXH�FXDQGR�PH�HVFXSLy�HQ�OD�FDUD�GLFLpQGRPH�TXH�\R�KDEtD�
VLGR�QDGD�PiV�TXH�XQ�SHOHOH�HQ�VXV�PDQRV��\�TXH�PH�RGLDED�SRU�
HVR�� TXH� D� HOOD� OH� JXVWDEDQ� ORV� KRPEUHV� IXHUWHV� GH� FDUiFWHU� \�
ILUPHV� HQ� VXV� SURSyVLWRV� FRPR� W~�� SHUR� TXH� RGLDED� D� WRGRV�
DTXHOORV�TXH��FRPR�\R��VH�GHMDEDQ�PDQHMDU�SRU�ODV�PXMHUHV��)XH�
WHUULEOH��\R�TXH�OH�KDEtD�GDGR�WRGR�OR�TXH�KDEtD�GHVHDGR��\R�TXH�
VROR�YLYtD�SDUD�FRPSODFHUOD��PH�RGLp�D�PL�PLVPR�SRU�QR�KDEHUPH�
VDELGR�FRPSRUWDU�FRPR�XQ�KRPEUH�VLQR�FRPR�HOOD�GLMR��FRPR�XQ�
SHOHOH�� /D� FXOSD�KD� VLGR�PtD�� ORV�KRPEUHV�HQ� OD�PD\RUtD�GH� ORV�
FDVRV� VRPRV� ORV� FXOSDEOHV� GH� OR� TXH� DOJXQDV� PXMHUHV� KDFHQ��
FUHHPRV�TXH�GiQGROHV�WRGR�OR�TXH�QRV�SLGHQ��OH�KDFHPRV�HO�ELHQ��
SHUR� HQ� UHDOLGDG� OH� KDFHPRV� PXFKR� PDO�� D� HOOD� \� D� WRGD� OD�
IDPLOLD��/D�GLVFLSOLQD�VH� LPSODQWD�GHVGH�XQ�SULQFLSLR�\�QR�FRPR�
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\R�� TXH� FXDQGR�TXLVH�GDUPH�FXHQWD�\D� HUD�GHPDVLDGR� WDUGH�� HO�
PDO�HVWDED�GHPDVLDGR�DUUDLJDGR��

+DEtD�RGLR�HQ�VXV�RMRV��GHVHRVRV�GH�KDFHU�GDxR��HUD�FRPR�
XQD�DOLPDxD�KDPEULHQWD��4XHUtD�YHQJDUVH�GH�WL�\�GH�Pt��GH�WRGR�
OR�TXH�GH�XQD�PDQHUD�X�RWUD�VH�UHODFLRQDUD�FRQ�QRVRWURV��QR�WH�
SHUGRQDED� HO� KDEHUOD� UHFKD]DGR�� KDELHQGR� VLGR�� VHJ~Q� HOOD� PH�
FRQIHVy� XQRV� PRPHQWRV� DQWHV� GHO� DFFLGHQWH�� HO� ~QLFR� KRPEUH�
TXH�KDEtD�VLJQLILFDGR�DOJR�SDUD�HOOD��7H�YHtD�IXHUWH��YDURQLO��PX\�
VHJXUR� GH� WL� PLVPR�� \� SHQVy� TXH� WRGR� HVR� VH� GHUUXPEDUtD� HQ�
FXDQWR�HOOD�VH�OR�SURSXVLHUD�\�DO�YHUVH�UHFKD]DGD�GH�HVD�PDQHUD�
WDQ� � URWXQGD� QR� SXGR� UHVLVWLUOR� \� QRV� RGLy� WDQWR� TXH� QR� TXLVR�
YROYHU�D�YHUQRV�QXQFD�PiV��3HUR� OR�TXH�QR�FRPSUHQGR�HV�FyPR�
VH� SXHGH� DEDQGRQDU� D� XQ� KLMR� VROR� SRUTXH� RGLD� D� VX� SDGUH��
SRUTXH�QRVRWURV�DO� ILQ�\�DO� FDER�QR� OOHYDPRV�VX�VDQJUH��SHUR�HO�
QLxR� HV� FDUQH� GH� VX� FDUQH�� XQ� WURFLWR� GH� VX� PLVPR� FXHUSR��
¢&yPR� HV� SRVLEOH� TXH� XQD� PDGUH� SXHGD� KDFHU� HVR"�� &XDQGR�
KDVWD�ORV�DQLPDOHV�FUtDQ�D�VXV�FUtDV�FRQ�FXLGDGRV�\�FHORVDPHQWH�
SDUD�TXH�QLQJ~Q�RWUR�DQLPDO�SXHGD�KDFHUOH�GDxR��/HV�HQVHxDQ�D�
FRPHU�� DQGDU� \� D� GHIHQGHUVH� GH� ORV� SHOLJURV� TXH� OHV� DVHFKDQ�
GLDULDPHQWH��¢&yPR�SXHGH�XQ�VHU�FLYLOL]DGR�DEDQGRQDU�D�VX�KLMR��
VLHQGR� XQ� WURFLWR� GH� FDUQH� VRQURVDGD� TXH� VROR� WLHQH� OR� TXH� OH�
TXHUHPRV�GDU"��'H�YHUGDG�TXH�QR�OR�HQWLHQGR��

��7X�HUHV�GHPDVLDGR�EXHQR�SDUD�HQWHQGHUOR��SRU�HVR�QR�WH�
GDV� FXHQWD� TXH� \D� QL� HO� DPRU� GH� XQ� KLMR� HV� VXILFLHQWH� SDUD�
VDFULILFDU�QXHVWURV�SODFHUHV�\�HJRtVPR��QR�LPSRUWD�TXH�QXHVWURV�
KLMRV�VHSDQ�R�QR�TXLpQHV�VRQ�VXV�SDGUHV��(Q�RWURV�FDVRV�HV�FRPR�
PH� JULWR� /DXUD� HQ� OD� FDUD�� TXH� D� HOOD� QR� OH� LPSRUWDED� HO� QLxR��
VDEtD�TXH� OH� FXLGDUtDPRV�ELHQ��\�TXH� OR�TXH�HOOD�QHFHVLWDED�HUD�
YLYLU�� 4XH� DO� GLDEOR� FRQ� � WRGR� � OR� � VHQWLPHQWDO�� TXH� VROR� OH�
LPSRUWDED�OR�PDWHULDO�\�TXH�FRPR�pVH��SRGtD�WHQHU�PHGLD�GRFHQD�
VL�OR�GHVHDED��(VR�IXH�OR�TXH�PH�JULWR��\�QR�SXGH�FRQWHQHUPH���

6HQWt�FRPR�OD�VDQJUH�PH�TXHPDED�ODV�YHQDV��\�PLV�PDQRV�
WHPEORURVDV�VH�ODQ]DURQ�D�VX�FXHUSR��\�FRJLpQGROD�SRU�XQ�EUD]R�
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OD�DUUDVWUp�KDVWD�HO�FRFKH��/R�KLFH�FRQ�WDQWD�IXULD�TXH�QL�VLTXLHUD�
SXVR�UHVLVWHQFLD��FXDQGR�TXLVR�UHDFFLRQDU�\R�\D�WHQtD�HO�FRFKH�HQ�
PDUFKD��)XH�HQ�HVH�PRPHQWR�FXDQGR�TXLVR�REOLJDUPH�SDUD�TXH�
SDUDUD�� VHJXLGDPHQWH� PH� GLy� XQ� HPSXMyQ� SDUD� DGXHxDUVH� GHO�
YRODQWH��DPERV�HVWXYLPRV�IRUFHMHDQGR�VLQ�GDUQRV�FXHQWD�GH�TXH�
XQ� FDPLyQ� VH� QRV� HFKDED� HQFLPD�� 1R�PH� GLy� WLHPSR� GH� QDGD��
VROR�SXGH�VHQWLU�HO�JULWR�GH�/DXUD��)XH�WHUULEOH��WH�OR�DVHJXUR��

�� 2OYtGDWH� GH� HVH�PRPHQWR�� SLHQVD� TXH� WRGR� KD� VLGR� XQD�
SHVDGLOOD�\�TXH�FXDQGR�GHVSLHUWHV�QDGD�GH�HVR�HV�FLHUWR���

�� <D� Vp� TXH� WUDWDV� GH� FRQVRODUPH�� TXH� HV� XQD� PHQWLUD�
SLDGRVD�� SHUR� QR�PH� KDFH� IDOWD�� 6ROR� WH� SLGR� TXH� FXLGHV� GH�PL�
KLMR�� TXH� OH� HQVHxHV� D� VHU� XQ�KRPEUH� GH� YHUGDG�� \� FXDQGR� VHD�
FDSD]�GH�DPDU��FXpQWDOH� OD�YHUGDGHUD�KLVWRULD�GH�VXV�SDGUHV�� OD�
GHELOLGDG� GH� VX� SDGUH�� TXH� SRU� QR� VDEHU� HMHUFHU� VX� DXWRULGDG�
WHUPLQR�VLHQGR�OD�YtFWLPD�GH�XQD�PXMHU��

�� 1R� SXGR� GHFLU� QDGD� PiV�� FHUUy� ORV� RMRV� H� LQFOLQy� OD�
FDEH]D��

�� 7H� DVHJXUR� TXH� QR� Vp� FRPR� SXGH� UHVLVWLUOR�� $KRUD� OR�
HQWLHQGR��HV�'LRV�TXLHQ�GD�IXHU]DV�SDUD�WRGR��

$O�GtD�VLJXLHQWH�VH�FHOHEUR�HO�IXQHUDO�SDUD�ORV�GRV�\�FXDQGR�
WHUPLQy� WRGR��PH�GHGLTXH� D� WL� SRU� HQWHUR�� -XUp� D� WX� SDGUH� TXH�
KDUtD�GH�WL�XQ�KRPEUH�FRPR�pO�PH�KDEtD�SHGLGR��\�FUHR�TXH�OR�KH�
FRQVHJXLGR�� $XQTXH� QR� FUHDV�� DOJXQDV� YHFHV� WH� SRQtDV� GLItFLO��
SRUTXH� DXQTXH� HUDV� XQ� QLxR�PX\� EXHQR�� WDPELpQ� WH� SRUWDEDV�
FRPR�OR�TXH�HUDV��XQ�QLxR�\�KDFtDV� ODV�WUDYHVXUDV�OyJLFDV�GH�WX�
HGDG��

5HFXHUGR� DTXHO� GtD� TXH� 7HUHVD�� OD� FULDGD�� PH� OODPy� PX\�
DVRPEUDGD��

��£6HxRU��VHxRU���
��¢4Xp�SDVD��7HUHVD"��
��3RU�IDYRU��YHQJD�D�OD�FRFLQD����
��3HUR�¢TXH�VXFHGH"��
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��1R� VH� SUHRFXSH�� QR� SDVD� QDGD�PDOR�� SHUR� TXLHUR� TXH� OR�
YHD�SDUD�TXH�VHSD�OR�TXH�KDFH�HVWH�UHQDFXDMR��TXH�DSHQDV�WLHQH�
XQ�DxR�\�PLUH�OR�TXH�PH�KD�KHFKR��

��1R�SXGH�DJXDQWDU� OD� ULVD��3DUHFtDV�XQ�PXxHFR�GH�QLHYH��
KDEtDV�DELHUWR�ODV�SXHUWDV�GH�XQR�GH�ORV�DUPDULRV�GH�OD�FRFLQD�\�
WLUDVWH�WRGRV�ORV�FDFKDUURV�DO�VXHOR�\�XQ�SRWH�TXH�WHQtD�KDULQD�WH�
OR� HFKDVWH� SRU� OD� FDEH]D�� 3DUHFtDV� XQD� EROD� GH� QLHYH� \� HO� VXHOR�
TXHGR� WRGR� EODQFR�� 6L� KXELHUDV� YLVWR� D� 7HUHVD� FyPR� SHOHDED��
OXHJR��FXDQGR�WH�KXER�EDxDGR��WH�HQYROYLy�HQ�XQD�WRDOOD�\�WH�LED�
D� FRPHU� D� EHVRV�� WDPELpQ� UHSHWtD� TXH� VL� WHQtDV� DILFLRQHV� GH�
SDQDGHUR��7H�TXLVR�\� WH�TXLHUH� LJXDO�TXH�D�XQ�KLMR��&UHR�TXH�VL�
VXSLHUD�TXH�HVWiEDPRV� OHYDQWDGRV�D�HVWD�KRUD�QRV�HFKDUtD�XQD�
EURQFD� FDULxRVD�� HV� XQD� PXMHU� HVSHFLDO� � VL� \R� IXHUD� VDQWR� OD�
UHFRPHQGDUtD�SDUD�HO�FLHOR��

�� 6t�� 7HUHVD� HV� SDUD�Pt� FRPR�PL� SURSLD�PDGUH� \D� TXH�KD�
VLGR� OD� ~QLFD� PXMHU� D� TXLHQ� KH� FRQRFLGR� FRPR� PDGUH� \� FRPR�
DEXHOD��(OOD�\�W~�VRLV�WRGD�PL�IDPLOLD��EXHQR�KDVWD�DKRUD��

��¢4Xp�TXLHUHV�GHFLU�FRQ�HVR�GH�KDVWD�DKRUD"��
�� 3XHV� HVR�� TXH� DOJ~Q� GtD� FRQRFHUp� DOJXQD� PXMHU� \� PH�

FDVDUp�SDUD� IRUPDU�XQD� IDPLOLD�� 3HUR� HQ� UHDOLGDG�� WRGR� HVR� TXH�
PH�KDV� FRQWDGR� GH�PLV� SDGUHV�PH�KD� VRUSUHQGLGR�� SHQVp� � TXH�
KDFH�YHLQWLFLQFR�R�WUHLQWD�DxRV�ODV�PXMHUHV�QR�HUDQ�WDQ�OLEHUDOHV�
\�VH�DPROGDEDQ�PiV�D�VXV�TXHKDFHUHV�GRPHVWLFR��MXQWR�FRQ�VXV�
IDPLOLDV��

��(VR� VXFHGtD�HQ� ORV�SXHEORV�\�HQ� ODV�SHTXHxDV�FLXGDGHV��
SHUR�HQ�ODV�JUDQGHV�FRPR�HVWD�\�RWUDV�VLPLODUHV�� ODV�PXMHUHV�\D�
VDFDEDQ�ORV�SLHV�GHO�WLHVWR��FRPR�YXOJDUPHQWH�VH�VXHOH�GHFLU��1R�
RFXUUtD� FRPR� OH� RFXUULy� D� PL� PDGUH�� TXH� OD� SREUH� PXULy�
UHYHQWDGD�D�FDXVD�GHO�WUDEDMR�TXH�QR�GHELy�KDFHU��\D�TXH�KDFtD�
EDVWDQWH�FRQ�FXLGDU�GH�OD�FDVD�\�WUDHU�DO�PXQGR�XQD�QXHYD�YLGD��

��6t��DQWHV�ORV�KRPEUHV�DEXVDEDQ�GH�ODV�PXMHUHV�WDQWR�TXH�
QR� HUD� MXVWR�� FRPR� WDPSRFR� HV� MXVWR� TXH� DKRUD� ODV� PXMHUHV�
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WHQJDQ�WDQWD�OLEHUWDG��7DQ�PDOR�HV�XQD�FRVD�FRPR�OD�RWUD��DPEDV�
VRQ�SHUMXGLFLDOHV�SDUD�OD�IDPLOLD�\�SDUD�OD�KXPDQLGDG��
�� ��<�¢TXp�VXJLHUHV�W~"��¢4Xp�VH�SRGUtD�KDFHU�SDUD�TXH�HVWR�
VH�DUUHJODUD"��

�� ¢6XJHULU"�� 1R�� WtR�� QR� SXHGR� VXJHULU� QDGD� SRUTXH� HO�
PXQGR� HVWi� FDVL� SRGULGR� \� GLJR� FDVL�� SRUTXH� DIRUWXQDGDPHQWH�
WRGDYtD� KD\� DOJXQDV� SHUVRQDV� EXHQDV� \� HVSHUR� TXH� WRGD� HVWD�
SHVDGLOOD�TXH�HVWDPRV�YLYLHQGR�DFDEH�DOJ~Q�GtD�\�VROR�VHD�FRPR�
XQ�PDO�VXHxR��

��1R��KLMR��HVWR�QR�DFDEDUi�WDQ�IiFLO��/D�OXFKD�KD�HPSH]DGR�
\� DQWHV� GH� UHQGLUQRV� WHQHPRV� TXH�PHGLU� ODV� IXHU]DV� GH�XQRV� \�
RWURV�\�SXHGHV�FUHHUPH�TXH�YD�D�VHU�GLItFLO��4XLVLHUD�HTXLYRFDUPH�
SHUR�QR�OR�FUHR��HV�DOJR�TXH�VDOWD�D�OD�YLVWD��3HUR�PLUD��\D�VH�HVWi�
KDFLHQGR�PX\�WDUGH��

��¢0X\�WDUGH"��<R�GLUtD�TXH�HV�PX\�WHPSUDQR��WHQLHQGR�HQ�
FXHQWH� TXH� KHPRV� HQWUDGR� HQ� RWUR� GtD�� SRUTXH� VRQ� FDVL� ODV�
FXDWUR�GH�OD�PDGUXJDGD��

��+D\�TXH�YHU�FRPR�SDVD�HO�WLHPSR��6t��VHUi�PHMRU�TXH�QRV�
YD\DPRV�D�OD�FDPD��VL�QR�PDxDQD�QR�KDEUi�TXLHQ�QRV�VDTXH�GH�
HOOD��

��¢0DxDQD�GLFHV"��£SHUR�VL�PX\�SURQWR�VHUi�GH�GtD���
�� 6L�� OR� Vp�� SHUR� SUHILHUR� SHQVDU� TXH� HV� PDxDQD� SRUTXH�

WHQJR�PXFKR�VXHxR�¢FRPSUHQGHV"��
��7H�FRPSUHQGR��SHUR�QR�WH�FUHR��7X�QR�WLHQHV�VXHxR��OR�TXH�

SDVD�HV�TXH�TXLHUHV�HVFDSDU�D�PLV�SUHJXQWDV� \�HVR�QR� OR�YDV�D�
FRQVHJXLU��
¢'LPH�TXLHQ�HV�HVD�PXMHU�GH�OD�TXH�HVWDV�HQDPRUDGR"��

��¢<R�HQDPRUDGR"��¢4XLpQ�WH�KD�GLFKR�HVR"��
�� 7XV� RMRV�� WX� VRQULVD�� WX�PLUDGD� OHMDQD� SHUR� EULOODQWH�� WX�

FRPSRUWDPLHQWR� HQ� JHQHUDO�� 0H� JXVWDUtD� FRQRFHUOD� SDUD� VDEHU�
TXp�FODVH�GH�PXMHU�HV��SDUD�SRGHU�D\XGDUWH�VL�WX�PH�OR�SHUPLWHV��
FRPR�HVSHUR��
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��6t��GHVHR�TXH�PH�D\XGHV�\�PH�JXtHV�HQ�DOJR�TXH�QR�WHQJR�
PXFKD� H[SHULHQFLD�� SHUR� SRU� HO� PRPHQWR� QR� SXHGR� GHFLUWH�
PXFKR�� VROR� TXH� HVWD� QRFKH� PH� KD� FRQIHVDGR� DOJR� TXH� \R� QR�
HVSHUDED� \� PH� VHQWt� WDQ� WXUEDGR� TXH� SUHIHUt� UHWLUDUPH� SDUD�
PHGLWDU��

��<�¢OR�KDV�KHFKR"��
�� 1R� KH� WHQLGR� WLHPSR�� SHUR� SLHQVR� TXH� FRQ� WX� D\XGD� OR�

UHVROYHUp��
��3XHV�ELHQ��VR\�WRGR�RtGR��HVWR\�HVSHUDQGR�TXH�PH�FXHQWHV�

SDUD�SRGHU�D\XGDUWH��
��3HUR�¢QR�FUHHV�TXH�VHUtD�PHMRU�GHMDUOR�SDUD�RWUR�GtD"��
��3LHQVR�TXH��FRPR�WX�GLFHV��QR�KD\�PXFKR�TXH�FRQWDU��HV�

PHMRU� TXH� OR� KDJDPRV� DKRUD� TXH� QRV� KHPRV� SXHVWR� D� UHYHODU�
VHFUHWRV� IDPLOLDUHV�� RWUR� GtD� D� OR�PHMRU� QRV� FXHVWD�PiV� WUDEDMR�
GHFLGLUQRV��

��(VWi�ELHQ��WX�JDQDV��SHUR�WH�DVHJXUR�TXH�QR�Vp�JUDQ�FRVD�
GH�HOOD�DSDUWH�GH�OR�TXH�PH�FRQIHVy�SRFR�DQWHV�GH�VHSDUDUQRV��

²�0X\�JUDYH�GHEH�VHU�FXDQGR�W~�OD�GHMDVWH�SODQWDGD��
�� 1R� OD� GHMp� SODQWDGD�� 4XLVH� OOHYDUOD� D� VX� FDVD�� R� PHMRU�

GLFKR� D� GRQGH� YLYH�� SHUR� QR� TXLVR�� GLMR� TXH� OR� KDUtD� VROD��&UHR�
TXH�HVWDED�DYHUJRQ]DGD��

��¢$YHUJRQ]DGD�XQD�FKLFD�GH�HVWRV�WLHPSRV"��
�� �� 6t�� HVWR\� VHJXUR� GH� TXH� OR� HVWDED�� QR� TXLVR� QL�PLUDUPH�
FXDQGR�PH�GLMR�DGLyV��&RJLy�XQ�WD[L�\�GLy�OD�GLUHFFLyQ��

�� £3HUR� EXHQR��� ¢4Xp� HV� HVR� TXH� WH� GLMR"�� ¢4XLHUHV�
FRQWiUPHOR�GH�XQD�YH]"��

��(VWi�ELHQ��PH�FRQIHVy�TXH�KDEtD�WHQLGR�XQ�KLMR��
��£&DUDPED���(VR�VRQ�SDODEUDV�PD\RUHV��QR�PH�OR�HVSHUDED��

¢\�GLFHV�TXH�VH�DYHUJRQ]y�FXDQGR�WH�OR�GLMR"��
�� 6L� WtR�� WHQtD� WDQWD� YHUJ�HQ]D� TXH� QL� VLTXLHUD� SRGtD�

OHYDQWDU�OD�YLVWD�GHO�VXHOR��
��£3XHV�QR�OR�HQWLHQGR���<�VHJ~Q�SDUHFH�HV�XQD�EXHQD�FKLFD��
��/R�HV��HVWR\�VHJXUR��
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��¢&XDQWR�WLHPSR�KDFH�TXH�VDOHV�FRQ�HOOD"��
�� %XHQR�� VRORV�� VDOLPRV� KDFH� GRV� PHVHV�� SHUR� DQWHV� GH�

HVWRV� VDOtDPRV� FRQ� XQRV� FXDQWRV� DPLJRV�PiV�� FUHR� TXH� \D� ORV�
FRQRFHV��3HGUR�\�3DFR�\�WDPELpQ�RWUDV�FKLFDV��

�� /HV� FRQR]FR�� VRQ� SHUVRQDV�PX\� DJUDGDEOHV�� VLPSiWLFRV��
WUDEDMDGRUHV��HQ�ILQ��EXHQDV�SHUVRQDV��GH�YHUGDG��

�� £9D\D���1R� VDEtD� \R� TXH� VXSLHUDV� WDQWR� GH�PLV� DPLJRV� \�
PXFKR�PHQRV�VL�VRQ�WUDEDMDGRUHV�R�QR��

�� <R� Vp�PXFKDV� FRVDV� GH� WXV� DPLJRV�� SRUTXH�PH� LQWHUHVD�
VDEHU� FRQ� TXLHQ� DQGDV� \� TXp� FODVH� GH� SHUVRQDV� VRQ�� 8QR� HV�
PHFiQLFR�� HO� RWUR� XQ� HPSOHDGR� GH� EDQFR� \� HO� WHUFHUR�� XQ�
GHSHQGLHQWH�GH�XQD�WLHQGD�GH�HOHFWURGRPpVWLFRV��¢�PH�HTXLYRFR�R�
QR"��

��1R��GHVGH�OXHJR�TXH�QR��SHUR�HO�HPSOHDGR�GHO�EDQFR�\D�QR�
HVWi��OR�KDQ�WUDVODGDGR��

�� 7DPELpQ� OR� Vp�� HO� RWUR� GtD� FXDQGR� IXL� DO� EDQFR� PH� OR�
GLMHURQ�� 3HUR� GLPH�� ¢FyPR� HV� TXH� QR� WLHQHV� RWURV� DPLJRV� GH�
GLVWLQWD�SRVLFLyQ�VRFLDO��

��¢4XLHUHV�GHFLU�GH�XQD�VRFLHGDG�PiV�DOWD"��
��6t��D�HVR�PH�UHILHUR��
�� 3XHV� VHQFLOODPHQWH� SRUTXH� SUHILHUR� OD� IUXWD� SHTXHxD� \�

VDQD��QR�JRUGD�\�SRGULGD��
��(VR�HV�OR�TXH�TXHUtD�RtU�GH�WL��DKRUD�Vp�TXH�SXHGR�GHMDUWH�

VROR�SRUTXH�QR�WH�SHUGHUiV��
$KRUD� ELHQ�� HQ� FXDQWR� D� HVD� PXFKDFKD� QR� SRGHPRV�

MX]JDUOD�SRU�KDEHU� WHQLGR�XQ�KLMR��$QWHV� WHQHPRV�TXH�VDEHU� ORV�
PRWLYRV�\� ODV�FLUFXQVWDQFLDV�TXH� URGHDURQ�HVWH�FDVR��DVt�TXH�VL�
HV� YHUGDG�TXH� OD�TXLHUHV�� WLHQHV�TXH�VHU�DPDEOH� \�SDFLHQWH� FRQ�
HOOD�SDUD�TXH�WH�FXHQWH�WRGR�OR�TXH�WH�LQWHUHVD�VDEHU��SRUTXH�ODV�
GHVJUDFLDV� SXHGHQ� OOHJDU� VLQ� XQR� GHVHDUOD� FRPR� SXHGH� VHU� HO�
FDVR�GH�HVD�PXFKDFKD��'LFHV�TXH�OD�FRQRFLVWH����

��6t��3HGUR�PH�OD�SUHVHQWy�XQD�WDUGH�TXH�VDOLPRV�GH�SDVHR��
(VWiEDPRV� EDVWDQWH� FDQVDGRV� \D� TXH� KDEtDPRV� FRUUHWHDGR�
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PXFKRV�VLWLRV�GH� OD�FLXGDG��(Q�UHDOLGDG�OR�TXH�EXVFiEDPRV�HUD�
XQ�VLWLR�WUDQTXLOR�SDUD�PHUHQGDU��SHUR�FRPR�QR�OR�HQFRQWUDPRV��
WHUPLQHPRV�HQ�HO�GH�VLHPSUH��TXH�\R�FUHR�TXH�HV�HO�PHMRU��SRUTXH�
HV� HO� PiV� WUDQTXLOR� \� DGHPiV� VLUYHQ� PX\� ELHQ�� (VWiEDPRV�
KDPEULHQWRV��HO�DQGDU�QRV�KDEtD�DELHUWR�HO�DSHWLWR��3HGLPRV�XQRV�
HQWUHPHVHV�\�XQD�WRUWLOOD�GH�SDWDWDV��

���£(VR�QR�SDUHFH�XQD�PHULHQGD��VLQR�XQD�FHQD���
��6t��\D�WH�KH�GLFKR�TXH�HVWiEDPRV�KDPEULHQWRV��
��(VWi�ELHQ��SHUGRQD��SHUR�£VLJXH��SRU�IDYRU���
�� %XHQR�� HO� FDVR� HV� TXH� FXDQGR� HPSH]iEDPRV� D� FRPHU��

3HGUR�VH�OHYDQWR��
��£,VDEHO��0DUJDULWD��YHQLU�DTXt�FRQ�QRVRWURV���
��<�GH�SURQWR��VLQ�FDVL�GDUPH�FXHQWD��PH�HQFRQWUp�URGHDGR�

GH�WUHV�SUHFLRVDV�PXFKDFKDV��
��¢1R�ODV�FRQRFtDV��VLHQGR�DPLJDV�GH�3HGUR"��
��6t��FRQRFtD�D�GRV�GH�HOODV��D�,VDEHO�\�D�-XDQLWD��SHUR�QR�D�

0DUJD��
��9D\D��VL�HOOD�HV�WDQ�ERQLWD�FRPR�VX�QRPEUH��GHEH�VHU�PX\�

JXDSD�� DXQTXH� KR\� GtD� FDVL� WRGDV� ODV� PXMHUHV� VRQ� JXDSDV� \�
PXFKR�PiV�FXDQGR�VH�D\XGDQ�FRQ�OD�FRVPpWLFD��

�� 1R�� WH� HTXLYRFDV�� 0DUJD� QR� VH� PDTXLOOD�� WLHQH� XQD� SLHO�
PRUHQD� SHUR� VXDYH� \� GHOLFDGD�� VX� SHOR� HV� FDVWDxR� FODUR� FRQ�
UHIOHMRV�\�EULOOR�PX\�HVSHFLDO��VX�FXHUSR�HVEHOWR�\�VHxRULDO��3HUR�
OR�TXH�PiV�DWUDMR�PL�DWHQFLyQ�GH�HOOD� IXHURQ�VXV�RMRV�� VXV�RMRV�
HUDQ� JUDQGHV� \� ERQLWRV�� SHUR� HVWDEDQ� WULVWHV�� KDEtD� FRPR� XQD�
DPDUJXUD� HQ� HO� IRQGR� GH� VXV� SXSLODV�� 0H� SUHJXQWp� � VL� VHUtD��
WLPLGH]���SHUR�QR��QR�HUD�HVR��SDUHFtD��TXH��WHQtD��DOJR��SHUVRQDO�
HQ� � FRQWUD� �GH� ORV� �KRPEUHV��/DV�RWUDV�HUDQ�GLIHUHQWHV��PH�GLMH�
TXH� VHUtD� SRUTXH� \D� PH� FRQRFtDQ�� SRU� HVR� DGHODQWp� ORV�
DFRQWHFLPLHQWRV�\�GLMH���

��%XHQR��3HGUR��SLHQVR�TXH�QR�KDV� OODPDGR�D�HVWDV� OLQGDV�
VHxRULWDV� SDUD� WHQHUODV� GH� HVSHFWDGRUDV�PLHQWUDV� TXH� QRVRWURV�
FRPHPRV��¢R�QR�HV�DVt"���SRUTXH�VL�HV�HVR�OR�TXH�SLHQVDV��VHUp�\R�
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TXLHQ� ODV� LQYLWH�D�PHUHQGDU�FRQ�QRVRWURV��\�DXQTXH�QR�WHQJR�HO�
SODFHU� GH� FRQRFHU� D� HVWD� VLPSiWLFD� MRYHQ�� PH� VHQWLUtD� PX\�
KRQUDGR�VL�DFHSWDUD��PL�KXPLOGH�LQYLWDFLyQ��

��)XH�,VDEHO�TXLHQ�VROWy�XQD�JUDQ�FDUFDMDGD��DO�WLHPSR�TXH�
GHFtD��

�� 9DPRV� KLMR�� ¢KDV� WHUPLQDGR� \D� FRQ� WX� VHUPyQ"�� SRUTXH�
YDPRV��QR�Vp�GH�GyQGH�KDV�VDFDGR�WDQWD�JDODQWHUtD��

�� <� WRGRV� HORJLDURQ� OD� RFXUUHQFLD� GH� ,VDEHO�� <D� tEDPRV� D�
VHQWDUQRV�FXDQGR�GLMR�3HGUR��

��0DUJDULWD��HVWH�HV�-RVp��HO�DPLJR�GH�TXLHQ�WH�KH�KDEODGR�
DOJXQDV�YHFHV��-RVp��HVWD�HV�0DUJDULWD��

�� 9D\D�� SRU� ILQ� PH� OD� SUHVHQWDV�� FUHt� TXH� QR� OR� KDUtDV�
QXQFD����

�� (V� TXH� TXLVH� SRQHU� XQ� SRFR� GH� VXVSHQVH� DO� DVXQWR��
7LHPSR� WHQGUiV�GH� DFDSDUDU� D�0DUJDULWD��&ODUR�� HVWR�KDVWD� TXH�
HOOD� QR� VH� FDQVH� GH� WL�� QDWXUDOPHQWH�� SRUTXH� FXDQGR� WH� SRQHV�
SHVDGR�QR�KD\�TXLHQ�WH�DJXDQWH��

�� 0DUJDULWD� QR� GHFtD� QDGD�� VROR� VH� OLPLWDED� D�PLUDUQRV� \�
VRQUHtU��/D�PLUp�\�SURQWR�VXSH�TXH�VX�VRQULVD�WDPSRFR�HUD�DOHJUH�
\� VLQFHUD� FRPR� FRUUHVSRQGH� D� XQD� MRYHQ� IHOL]�� SRUTXH�PiV� TXH�
XQD�VRQULVD�HUD�XQD�PDQHUD�DPDEOH�GH�FRUUHVSRQGHU�D�QXHVWURV�
HORJLRV�� 3HUR� WXYH� TXH� GHMDU� GH� PLUDUOD�� SHQVp� TXH� VL� VH� GDED�
FXHQWD� SRGUtD� PROHVWDUVH�� $Vt� TXH�� FRPLPRV�� EHELPRV� \�
KDEODPRV�GH�PXFKDV�FRVDV��\�FXDQGR�\D�QR�WHQtDPRV�QDGD�TXH�
GHFLU�VH�QRV�RFXUULy�KDEODU�GH�SROtWLFD��\�FRPR�WH�SXHGHV�ILJXUDU��
IXH� XQ� GHVDVWUH�� QDGLH� � HVWDED� � GH� DFXHUGR� FRQ� � QDGLH�� � OR�
GHMDPRV� \� WRPHPRV� HO� WHPD�GH� OD�PXMHU� GH� KR\� HQ� GtD�� WDQ� GH�
PRGD��1R�FUHDV��IXH�XQ�WHPD�EDVWDQWH�LQWHUHVDQWH��

�� ¢<� QR� RV� GLR� PLHGR"�� 3RUTXH�� PLUD� TXH� FXDQGR� ODV�
PXMHUHV� VH� SRQHQ� D� GHIHQGHU� VXV� GHUHFKRV�� QR� KD\� TXLHQ� ODV�
SDUH��

��%XHQR��\D�WH�KH�GLFKR�TXH�IXH�XQ�SRFR�GXUR�GH�SHODU��QR�
WRGDV�HVWDEDQ�GH�DFXHUGR�TXH� OD�PXMHU� WHQJD�TXH�VXELU� WDQWR�\�
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WDQ� GHSULVD�� FXHVWH� OR� TXH� FXHVWH� \� FDLJD� TXLHQ� FDLJD�� 0H�
JXVWDUtD� TXH� W~�PH� GLHUDV� WX� SURSLD� RSLQLyQ�� \D� TXH� W~� WLHQHV�
PiV�H[SHULHQFLD�GH�OD�YLGD�TXH�QRVRWURV�ORV�MyYHQHV�\�KDV�YLYLGR�
PiV��

0LUD��WRGR�HPSH]y�DVt����
%XHQR��\D�TXH�HQ�HO�WHPD�GH�OD�SROtWLFD�QR�QRV�SRQHPRV�GH�

DFXHUGR�� D� YHU� VL� HO� WHPD� GH� ORV� GHUHFKRV� GH� OD� PXMHU� OR�
HQWHQGHPRV�PHMRU�� �� OR� GXGR�� GLMR� 3HGUR�� �/DV�PXMHUHV� VLHPSUH�
TXLHUHQ� OOHYDU� OD� UD]yQ� \� QRVRWURV� QRV� FDOODPRV� SRU�
FDEDOOHURVLGDG�\�D�YHFHV�VROR�SRU�FRPRGLGDG���

-XDQLWD�OH�PLUR�FRQ�XQD�PLUDGD�DJUHVLYD�SHUR�DPLJDEOH�<R�
TXH�FRQR]FR�HVD�PLUDGD�LQWHUYLQH�UiSLGDPHQWH��

�� 1R� FUHR� TXH� UHVXOWH� WDPSRFR� HVWH� WHPD�� &RPR� YHLV��
HVWDPRV�HQ�PLQRUtD��YRVRWUDV�VRLV� WUHV�\�QRVRWURV�GRV��$KRUD�Vt�
TXH� KDEOy� 0DUJDULWD�� TXH� KDEtD� HVWDGR� FDOODGD� KDVWD� HVWH�
PRPHQWR��

��<R�FUHR�TXH�QDGLH�HVWi�HQ�GHVYHQWDMD��VHUpLV�GRV�D�GRV��\R�
QR� SLHQVR� LQWHUYHQLU� HQ� HVWH� WHPD�� QR� PH� LQWHUHVD�� SUHILHUR�
JXDUGDU�PLV�RSLQLRQHV��

��3HUR�PXMHU��SRQ�W~�WDPELpQ�WX�JUDQLWR�GH�DUHQD��
��1R��VHUi�PiV�GLYHUWLGR�RtU�DPEDV�RSLQLRQHV��
��(VWi�ELHQ��FRPR�TXLHUDV��HPSLH]D�HO�GHEDWH��
��9DPRV�D�YHU��-XDQLWD��¢TXH�SLHQVDV�W~�GH�ORV�GHUHFKRV�GH�

OD�PXMHU"��
��%XHQR��HVRV�DVXQWRV�QR�VRQ� WDQ� IiFLO�GH�H[SOLFDU��9HUiV��

\R� FUHR� TXH� WRGDV� ODV� SHUVRQDV� WHQHPRV� QXHVWURV� SURSLRV�
GHUHFKRV��SHUR�QR�WRGRV�WHQHPRV�ODV�PLVPDV�REOLJDFLRQHV��\�TXH�
FRQ� VDELGXUtD� \� FRPSUHQVLyQ�� SRQHU� ODV� FRVDV�� FDGD�XQD� HQ� VX�
SURSLR�OXJDU��

��([SOtFDWH�PHMRU�SRUTXH��OD�YHUGDG��HVWR\�XQ�SRFR�FRQIXVR��
�� &RQ� PXFKR� JXVWR�� 0LUD�� OD� PXMHU� TXLHUH� VHU� LJXDO� DO�

KRPEUH�� SHUR� HQ� TXp�� YDPRV� D� YHU�� HQ� VHQWDUVH� GHWUiV� GH� XQD�
PiTXLQD� GH� HVFULELU�� HQ� OOHYDU� OD� FRQWDELOLGDG� GH� XQRV� JUDQGHV�
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DOPDFHQHV� \� WDPELpQ�� SRUTXH� QR� GHFLUOR�� KD\�PXMHUHV� TXH� VRQ�
MHIHV� GH� HVWDGR� \� RWURV� FDUJRV� SROtWLFRV�� <� QR� GXGR� TXH�
GHVHPSHxHQ�VXV�FDUJRV�D� OD�SHUIHFFLyQ��SHUR�WRGRV�HVWRV�FDUJRV�
TXH�KH�PHQFLRQDGR�HVWiQ�UHODFLRQDGRV�FRQ�OD�VLOOD�\�HVR�VLJQLILFD�
HVWDU� VHQWDGD� FRQ� ODV� XxDV� SLQWDGDV�� OD� FDUD� PDTXLOODGD� \�
HOHJDQWHV� WUDMHV�� ¢3RU� TXp� QR� TXLHUHQ� LJXDODUVH� D� HVRV� RWURV�
KRPEUHV� TXH� WUDEDMDQ� HQ� OD� FRQVWUXFFLyQ"�� $OEDxLOHV��
HQFRIUDGRUHV�� FKDSLVWDV� \� RWURV�PXFKRV� HPSOHRV� GH� HVD� tQGROH��
(OORV� WDPELpQ� VRQ� KRPEUHV� \� D� QLQJXQD� PXMHU� VH� OH� RFXUUH�
WUDEDMDU� HQ� HVRV� VLWLRV� SDUD� HVWDU� HQ� LJXDOGDG� FRQ� WRGRV� ORV�
KRPEUHV��1R��HVR�QR��VROR�HQ�OR�TXH�OHV�FRQYLHQH��

�� 9D\D� FRQ� -XDQLWD�� FXiQWR� VDEH� GH� ORV� GHUHFKRV� GH� OD�
PXMHU��\�FRPR�ODV�DWDFD��¢(V�TXH�WLHQHV�DOJR�FRQWUD�HOODV"��

�� 1R�� OR� WHQJR� FRQWUD� ORV� KRPEUHV�� TXH� GDQ� SLH� SDUD� TXH�
RFXUUDQ�WRGDV�ODV�FRVDV�TXH�HVWiQ�RFXUULHQGR��

��%LHQ��W~�\D�KDV��GDGR�WX�LQWHUHVDQWH��RSLQLyQ��$KRUD�TXH�
VHD� ,VDEHO�TXLHQ�QRV�GLJD� OD�VX\D�\�SRU�~OWLPR�VHUHPRV�3HGUR�\�
\R� TXLHQ� GHPRV� QXHVWUR� SDUHFHU�� 9HUHPRV� TXLHQ� GH� ORV� FXDWUR�
TXH�SDUWLFLSDPRV�HQ�HVWH�GHEDWH�WLHQH�PiV�UD]yQ��

��%XHQR��\R�QR�WHQJR�PXFKR�TXH�DxDGLU�D�OR�TXH�KD�GLFKR�
-XDQLWD�� &UHR� TXH� WLHQH� UD]yQ� HQ� FXDQWR� D� WRGR� HVH� OtR� GH�
GHUHFKRV� R� QR� GHUHFKRV�� SHUR� OR� TXH�QR� SXHGR� HQWHQGHU� HV� SRU�
TXp�DOJXQRV�KRPEUHV�GDQ� WDQWD� VROWXUD�D� ODV�PXMHUHV� VL� VDEHQ�
TXH�VRQ�HOORV�ORV�TXH�VH�SHUMXGLFDQ��

�� 3XHV� KLMD�� QR� HQWLHQGHV� QDGD� GH� QDQD�� �� 5HVSRQGLy�
YLYDPHQWH�-XDQLWD��

��0LUD��KD\�WUHV�WLSRV�GH�KRPEUHV��HO�SULPHUR�HV�HO�KRPEUH��
IXHUWH�GH� FDUiFWHU�� LQWHOLJHQWH�� WUDEDMDGRU� \�TXH�� FXDQGR� OOHJD�D�
VX�FDVD��OH�JXVWD�HQFRQWUDU�D�VX�HVSRVD�\�D�VXV�KLMRV�HVSHUiQGROH�
FRQ��XQD�VRQULVD�HQ�OD�ERFD��VHQWDUVH�FRQ�HOORV�\��KDEODU��UHtUVH�R�
FRPHQWDU��OD��MRUQDGD�GHO�GtD��\�VL�QR��PLUDUVH�D�ORV�RMRV�\�GHFLUVH�
TXH�VH�TXLHUHQ��VLQ�SDODEUDV��(VH�HV�PL�SULPHU�WLSR�GH�KRPEUH��
'HVSXpV�WHQHPRV�HO�VHJXQGR��TXH�HV�XQ�WLSR� LQGLIHUHQWH��TXH� OR�
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DFHSWD� WRGR� SRU� FRPRGLGDG�� FRPR� SRU� HMHPSOR�� HQ�PL� FDVD��PL�
PDGUH�GLFH���

�� (VFXFKD�� $QWRQLR�� (VWD� WDUGH� WHQJR� TXH� LU� D� OD� RILFLQD��
WHQJR� TXH�KDFHU� XQ� WUDEDMR� TXH�KD� VDOLGR� GH� LPSURYLVR�� ¢QR� WH�
HQIDGDUiV�YHUGDG"��

�� £2K�QR��� ¢SDUD�TXp"��6L� OR�KDJR��QR�VHUYLUtD�GH�QDGD��DVt�
TXH�SDUD�TXH�YR\�D�WRPDUPH�HVD�PROHVWLD���

�� %XHQR�� WDPELpQ� TXLHUR� TXH� PH� GHMHV� HO� FRFKH� SRUTXH�
FRPR�HV�ViEDGR�W~�QR�WLHQHV�TXH�LU�D�WUDEDMDU��QR�VDEHV�OD�VXHUWH�
TXH� WLHQHV� GH� SRGHU� TXHGDUWH� HQ� FDVD�� ´FRQ� OR� TXH� D� Pt� PH�
HVSHUDµ��¢0H�OR�GHMDV��YHUGDG�FDULxR"��

�� 6t� FODUR�� FyJHOR�� £TXp� UHPHGLR��� OR� FRJHUtDV� GH� WRGRV�
PRGRV��

�� £$K��� 6H� PH� ROYLGDED�� $� OR� PHMRU�� FXDQGR� VDOJD� GH� OD�
RILFLQD�LUp�D�WRPDU�DOJR�FRQ�PLV�FRPSDxHUDV�GH�WUDEDMR��DVt�TXH�
VL�OOHJR�XQ�SRFR�WDUGH�QR�WH�SUHRFXSHV�GHPDVLDGR��

��1R��VL�QR�SHQVDED�KDFHUOR��Vp�TXH�W~�VDEHV�FXLGDUWH�SRU�Vt�
VROD��/R�TXH�Vt�PH�SUHRFXSD�HV�HO�FRFKH��QR�TXLHUR�TXH�HO� OXQHV�
WHQJD�TXH�LU�DO�WDOOHU�GH�FKDSLVWHUtD�FRPR�FDVL�VLHPSUH�TXH�WH�OR�
OOHYDV��

�� £+LMR�� SRU� 'LRV��� 1L� TXH� IXHUD� \R� VROLWD� OD� TXH� KDFH�
DEROODGXUDV�D� ORV�FRFKHV��6L� WX�VXSLHUDV�� VH�YH�FDGD�XQD�SRU� OD�
FDOOH��TXH�QR�Vp�FyPR�OHV�GLHURQ�HO�FDUQHW�GH�FRQGXFLU��(VFXFKD��
HO� RWUR� GtD� LED� XQ� VHxRU� FRQ� XQ� FRFKH� \� GHWUiV� XQD� VHxRUD�
FRQGXFLHQGR�RWUR�FRFKH���SXHV��¢TXp�FUHHV�TXH�VXFHGLy"��

��1R�OR�Vp��\R�QR�HVWDED�DOOt��
��0LUD��HO�VHxRU�WXYR�TXH�SDUDU�SRUTXH�HUD�XQ�SDVR�GH�FHEUD�

\�XQ�QLxR�SDVDED�SRU�pO��/D�VHxRUD��TXH�QR�VH�TXH�SHQVDUtD�GH�OD�
SDUDGD�GHO�VHxRU�TXH�LED�GHODQWH��TXH�VH�ODQ]y�VLQ�SDUDU��)XH�XQ�
YHUGDGHUR�PLODJUR��HO�QLxR�VH�VDOYR�SRU�ORV�SHORV��

��3HUR��¢TXH�SDVR�FRQ�HO�QLxR"��
��1DGD��QR�SDVR�QDGD��SHUR�HVR� Vt�� VL� HO� FRFKH�QR�KXELHUD�

WHQLGR� EXHQRV� IUHQRV� KDEUtD� SDVDGR� XQD� GHVJUDFLD�� (VR� Vt�� HO�
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FKLFR�VH�TXHGy�EODQFR�FRPR�HO�SDSHO�GH�IXPDU�\��£TXH�ERFKRUQR���
FRPR� JULWDEDQ� ORV� KRPEUHV�� IUHJDQGR� SODWRV� WHQtDQ� TXH� HVWDU�
WRGDV��0XMHU� WHQtD� TXH� VHU�� £\� TXp� JULWR£� \� TXp� JURVHURV��0HQRV�
PDO�TXH�WX�QR�HUHV�DVt�¢YHUGDG�TXH�QR��FDULxR"��

��6L�WX�OR�GLFHV��
�� 3HUGRQD� -XDQLWD�� TXH� WH� LQWHUUXPSD� HQ� XQ� UHODWR� WDQ�

LQWHUHVDQWH� \� GLYHUWLGR�� SHUR� GLPH�� ¢WX� SDGUH� VLHPSUH� HV� WDQ�
FRPSODFLHQWH�FRQ�WX�PDGUH"��

��6t��\D�RV�GLMH�TXH�PL�SDGUH�HV�GH�HVRV�KRPEUHV�FyPRGRV�
TXH�OH�JXVWD�TXH�VH�OR�GHQ�WRGR�UHVXHOWR��6L�KD\�XQ�SUREOHPD�HQ�
FDVD�\�OR�UHVXHOYH�OD�PXMHU��SXHV�PHMRU�TXH�PHMRU��\�VL�OD�PXMHU�
WUDH�XQ�VXHOGR�D�FDVD��HQFDQWDGR��9DPRV��HVR�TXH�VH�OODPD�VDFDU�
ODV�FDVWDxDV�GHO�IXHJR��

�� £3HUR�� EXHQR£�� DGHPiV� � GH� VX� WUDEDMR�� ¢TXp� � KDFH� WX�
SDGUH"��SRUTXH�QR�PH�GLJDV�TXH�FXDQGR��YXHOYH��GHO��WUDEDMR��VH�
PHWH�HQ�FDVD�\�QR��KDEOD�QL�GLFH�QDGD"��¢7DPSRFR��ULxH���QL�SRQH��
REMHFLRQHV"��

�� £$K£� QR�� 0L� SDGUH�� FRQ� WDO� GH� TXH� OH� GHMHQ� HQ� SD]�� OR�
DJXDQWD�WRGR��(O�VROR�KDEOD�FRQ�VXV�VHOORV�\�PRQHGDV��QR�Vp�TXH�
OHV�GHEH�GHFLU��SHUR�VL�Vp�TXH�FDGD�GtD�ORV�FDPELD�GH�VLWLR�\�D�PL�
PDGUH�HVWR�OH�VDFD�GH�TXLFLR��YHU�FRPR�OHV�SUHVWD�WDQWD�DWHQFLyQ�
D�HVDV�FRVDV�\�TXH�D�HOOD�QR�OH�SUHVWH�QLQJXQD��0LUD��HO�RWUR�GtD�OR�
TXH�SDVy��0L�PDGUH�VH�SXVR�XQRV�SDQWDORQHV�\�DQWHV�GH�VDOLU�D�OD�
FDOOH�GLMR�D�PL�SDGUH���

��0LUD�$QWRQLR��¢WH�JXVWDQ�HVWRV�SDQWDORQHV"��¢9HUGDG�TXH�
PH�TXHGDQ�ELHQ"��

�� $� Pt� PH� SDUHFH� TXH� WH� VLHQWDQ� FRPR� XQ� WLUR� \� TXH� QR�
GHEHUtDV� � VDOLU� D� OD� FDOOH� FRQ� HOORV�� SHUR� VL� D� WL� WH� JXVWD� TXH� WH�
GLJDQ�TXH�HVWiQ�ELHQ��SXHV�DOOi�W~��$�Pt�TXp�PiV�PH�GD��VL�D�WL�WH�
JXVWD��D�Pt��WDPELpQ��

��7X�SDGUH�GHEH�VHU�XQ�WLSR�PX\�H[WUDxR��
��¢([WUDxR"��1R�OR�VDEHV�ELHQ��KD\�TXH�VDFDUOH�ODV�SDODEUDV�

FRQ�WHQDFLOODV�\�D~Q�VH�UHVLVWH��
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��3XHV�QR�OH�SDUHFH�D�VX�KLMD��TXH�QHFHVLWD�XQ�HVSDUDGUDSR�
SDUD�TXH�QR�OH�VDOJDQ�ODV�SDODEUDV�HQ�VHULH�\�QR�WH�PROHVWHV�SRU�
PLV�SDODEUDV��\D�VDEHV�TXH�WH�ODV�GLJR�FDULxRVDPHQWH��

��¢0ROHVWDUPH"���GLFHV����1R��FODUR�TXH�QR��\R�VH�TXH�KDEOR�
GHPDVLDGR��SHUR�¢TXp�TXLHUHV�TXH�KDJD"��6R\�DVt��PH�JXVWD�HVWDU��
DOHJUH�\�UHtUPH�GH�WRGR�OR�TXH�PH�URGHD��TXLHUR�YHU�ODV�FRVDV�SRU�
HO�ODGR�EXHQR��HO�PDOR�QR�OR�PLUR��PiV�ELHQ�OR�GHMR�DSDUWH��6L�QR�
IXHUD�DVt��QR�SRGUtD�YLYLU�HQ�FDVD��PL�PDGUH�TXHULHQGR� OOHYDU� OD�
YR]�FDQWDQWH�HQ��WRGR��\�PL�SDGUH��FRQ�VX�LQGLIHUHQFLD�\�IDOWD�GH�
DXWRULGDG��DVt�TXH��KH�GHFLGLGR�WRPDUOR�WRGR�FRQ�EXHQ�KXPRU��\�
SRU� OR�PHQRV�SDViUPHOR�ELHQ��0LUD��RV�YR\�D�FRQWDU� WRGR� OR�TXH�
WXYH�TXH�UHtUPH�HO�RWUR�GtD��

+DFH�WLHPSR��GLMR�PL�PDGUH�TXH�FDPELDUtD� ORV�PXHEOHV�GH�
VX�GRUPLWRULR�SRUTXH�TXHUtD�RWURV�PiV�PRGHUQRV��SHUR�QXQFD�VH�
GHFLGtD��KDVWD�TXH�SRU�ILQ��XQ�GtD�GLMR��

�� $QWRQLR�� HVWD� WDUGH� TXLHUR� LU� D� FRPSUDU� ORV�PXHEOHV� GH�
QXHVWUR�GRUPLWRULR�TXH�� FRPR�VDEHV��KDFH� WLHPSR�TXH� OR�TXLHUR�
KDFHU��¢$�WL�TXH�WH�SDUHFH"��

��¢$�Pt�PH�GLFHV"��
��£6t��FODUR�TXH�HV�D�WL£��
�� $� Pt� PH� GD� LJXDO�� VL� D� WL� WH� SDUHFH� ELHQ�� KD]OR� FRPR�

TXLHUDV��
��%XHQR��VL�W~�TXLHUHV�YHQLU�FRQPLJR��QR�KD\�LQFRQYHQLHQWH��
��£2K���QR��<R�WHQJR�TXH�KDFHU�FRVDV�\�DGHPiV��W~�\D�VDEHV�

DUUHJODUWH�PX\�ELHQ�VLQ�Pt��
�� (VWi� ELHQ�� QR� LPSRUWD�� 7X� WLHQHV� PX\� PDO� JXVWR� \�

WHQGUtDPRV�TXH�GLVFXWLU��VHUi��PHMRU�TXH�YD\D�VROD��+DVWD�OXHJR��
FDULxR��XWLOL]D�OD�OXSD�TXH�\D�HVWi�PX\�GHVJDVWDGR��

��£0X\�JUDFLRVD£��+DVWD�OXHJR��
��3DVDGRV�GRV�GtDV��OOHJDURQ�ORV�PXHEOHV��&XDQGR�PL�SDGUH�

ORV�YLR��VH��TXHGR��VLQ�KDEOD��SHQVp��TXH��VH�GHVPD\DED��1XQFD�
KH� � YLVWR� D�PL� SDGUH�SURWHVWDU�� SHUR� HVH� � GtD� SDUHFtD� TXH� LED� D�
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HVWUDQJXODU�D�PL�PDGUH��FODUR�HVWi��FRQ�OD�PLUDGD��SRUTXH�FRQ�OD�
ERFD�QR�VH�DWUHYtD��

��¢7DQ�IHRV�HUDQ�ORV�PXHEOHV"��
�� £1R��� VL� QR� HUD� SRU� HVR�� $KRUD� PH� UtR�� SHUR� HQ� HVH�

PRPHQWR� PH� GLy� SHQD� GH� PL� SDGUH�� HO� GRUPLWRULR� WHQtD� GRV�
FDPDV�\�FRQ�OR�IULROHUR�TXH�HV�PL�SDGUH�DTXHOOR�IXH�XQ�YHUGDGHUR�
GUDPD��7RGDV� ODV�QRFKHV��PL�SDGUH�VH� OOHYD�GRV�EROVDV�GH�DJXD�
FDOLHQWH�D�OD�FDPD��VL�QR��HO�SREUH�OR�SDVDUtD�PX\�PDO��

��¢3RU�TXp�WX�SDGUH�QR�GLMR�TXH�TXHUtD�XQD�VROD�FDPD�\�QR�
GRV"��
�� �� <D� OR� LQWHQWy�� SHUR� PL� PDGUH� QR� OH� GHMy� QL� WHUPLQDU� OD�
IUDVH�� GHFtD� TXH� D� FLHUWDV� HGDGHV� FRQYLHQH� WHQHU� FDPDV�
LQGLYLGXDOHV� SRUTXH� HV� PiV� VDQR� SDUD� ORV� GRV�� $Vt�� VL� XQR� VH�
SRQH�HQIHUPR��HO�RWUR�QR�WLHQH�SRU�TXp�VXIULU�ODV�FRQVHFXHQFLDV��

��(Q�ILQ��TXH�WX�SDGUH�GXHUPH�VROLWR�FRQ�GRV�EROVDV�GH�DJXD�
FDOLHQWH��

��3REUH�SDSi��OD�FXOSD�HV�VX\D�SRU�KDEHU�GHMDGR�D�PL�PDGUH�
KDFHU�VLHPSUH�WRGR�OR�TXH�HOOD�KD�TXHULGR��

��0H�JXVWD�HVWDU�D�WX�ODGR��FRQWLJR�QDGLH�WLHQH�SHQDV��)tMDWH��
KDVWD�0DUJDULWD�TXH�HVWDED�WDQ�VHULD��VH�HVWi�GLYLUWLHQGR�FRQWLJR��
7RGRV� � QRVRWURV� HVWDPRV� HQFDQWDGRV� FRQ� WXV� UHODWRV�� DXQTXH�
WRGDYtD��QR�KDV�WHUPLQDGR��WH�TXHGD��VHJ~Q�W~��HO�WHUFHU�WLSR�GH�
KRPEUH�TXH�H[LVWH��

�� £$K£�Vt��(O�JUXxyQ��HVH�TXH�HV�SDUHFLGR�DO�SHUUR�\�SHUGyQ�
SRU� OD� FRPSDUDFLyQ�� SHUR� HV� TXH�KD\�XQ� UHIUiQ� TXH� GLFH�� SHUUR�
ODGUDGRU�SRFR�PRUGHGRU�\�HVR�HV�SUHFLVDPHQWH�OR�TXH�OHV�SDVDV�D�
HVWRV�KRPEUHV��<R�WHQJR�XQ�WtR�KHUPDQR�GH�PL�SDGUH�TXH�HV�GH�
HVWH� WLSR�GH�KRPEUH��eO� � TXLHUH� LPSRQHU� VX� YROXQWDG� D�EDVH�GH�
JULWRV��SHUR�D�OD�KRUD�GH�VHU�ILUPH�HQ�VXV�SURSyVLWRV��VH�OH�YD�OD�
IXHU]D�SRU�OD�ERFD�\�WRGR�TXHGD�HQ�QDGD��&XDQWR�PiV�JULWD��PiV�
DLUH�VH�OH�HVFDSD�\�DO�ILQDO��VLHPSUH�KDFHQ�OR�TXH�OD�HVSRVD�GHVHD��
<R�OHV�GLJR�TXH�VLJDQ�HO�HMHPSOR�GH�PLV�SDGUHV�\�SRU�OR�PHQRV�VH�
HYLWDUDQ�TXH�VH�OHV�HQIHUPH�HO�KtJDGR��9HUiV��HO�RWUR�GtD�HVWXYH�HQ�
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VX�FDVD�� OR�KDJR�PX\�D�PHQXGR��SRUTXH�WLHQHQ�XQ�QLxR�GH�GLH]�
DxRV�TXH�HV�XQ�HQFDQWR�\�DGHPiV�PH�TXLHUH�PXFKR��'H�SHTXHxR�
PH�GHFtD�WDWD�\�DKRUD�TXH�HV�XQ�SRTXLWR�PD\RU��MXHJD�FRQPLJR�D�
ODV� GDPDV� X� RWURV� MXHJRV� GLYHUWLGRV�� 3XHV� ELHQ�� QR� KDJR� QDGD�
PiV� TXH� HQWUDU� SRU� OD� SXHUWD� \� VLHQWR� XQRV� JULWRV� TXH� SDUHFtD�
TXH�LED�D�GHUULEDU�OD�FDVD��<R�SHQVp�TXH�VH�WLUDUtDQ�ORV�WUDVWRV�D�
OD�FDEH]D��SHUR�QR�IXH�DVt��PHQRV�PDO�TXH�ORJUp�FDOPDUORV����£3HUR�
EXHQR£� ¢TXH� VRQ� HVWRV� JULWRV"�� � TXH� VH� YDQ� D� RtU� � KDVWD� HQ� OD�
SOD]D� �PD\RU�� ¢RV�SDUHFH�ERQLWR� WDQWR�JULWR�SDUD�QDGD"��3RUTXH��
VXSRQJR�TXH�VHUi�RWUD�GH�YXHVWUDV�WRQWHUtDV��¢R��PH�HTXLYRFR"��

��(VWD�YH]�QR�HV�QLQJXQD�WRQWHUtD����GLMR�PL�WtR����HVWR�WLHQH�
TXH� DUUHJODUVH� GH� DOJXQD� PDQHUD�� 0LUD�� HQ� FDVD� VRPRV� WUHV�
SHUVRQDV� \� OD� PXFKDFKD�� TXH� \R� SLHQVR� TXH� QR� WHQHPRV�
QHFHVLGDG�GH�HOOD��SHUR�FRPR�WX�TXHULGD�WtD�GLFH�TXH�Vt��SXHV�HV�
TXH�Vt��

��6LHPSUH�FRQ�HO�PLVPR�WHPD��GLMR�PL�WtD�PX\�HQIDGDGD��
� �� ¢&UHHV� TXH� \R� SXHGR� FRQ� WRGR"�� 3XHV� QR� HV� DVt�� HVWiV�
HTXLYRFDGR��7HQJR�D�OD�PXFKDFKD�SRUTXH�\R�JDQR�SDUD�SDJDU�VX�
VXHOGR��

��£$K£�Vt��PX\�ERQLWR��7X�HVWiV�FDVL�WRGR�HO�GtD�IXHUD�GH�FDVD��
WUDEDMDQGR�SDUD�GDUOH�OR�TXH�JDQDV�D�OD�PXFKDFKD��3DUD�HVR��WH�
TXHGDV�HQ�FDVD�\�WRGRV�JDQDPRV��

�� £3HUR�EXHQR��� ¢+DV� RtGR� D� WX� WtR�� -XDQLWD"��'LFH�TXH�PH�
TXHGH�HQ�FDVD�EDUULHQGR�\�IUHJDQGR�SODWRV��'HVGH�OXHJR�TXH�ORV�
KRPEUHV�QR� WLHQHQ�QL�VLTXLHUD�XQ�SRTXLWR�GH�FRQVLGHUDFLyQ�FRQ�
ODV� SREUHFLWDV� PXMHUHV�� £$\� GH� QRVRWUDV�� VL� QR� VXSLpUDPRV�
GHIHQGHU�QXHVWURV�GHUHFKRV���SHUR�DIRUWXQDGDPHQWH�KD\�PXFKDV�
FRPR�\R��TXH�Vt�VDEHQ�GHIHQGHUVH��$SUHQGH��-XDQLWD��GH�FyPR�HQ�
UHDOLGDG�VRQ� ORV�KRPEUHV�� � SDUD�TXH�GHVSXpV�� FXDQGR� WH� FDVHV��
VHSDV�SDUDUOH�ORV�SLHV�GHVGH�XQ�SULQFLSLR��SRUTXH�VL�HV�DVt�FRPR�
WX� WtR�� KLMD�PtD��PiV� YDOH�TXH� WH� � TXHGHV� � VROWHUD�� DVt� � KDFHV� \�
GHVKDFHV�D�WX�JXVWR��VLQ�WHQHU�TXH�GDU�FXHQWD�D�QDGLH��6L�SRU�OR�
PHQRV� IXHUD� FRPR� WX� SDGUH� TXH� QR� KDEOD� QL� SDSD�� VH� SRGUtD�
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VRSRUWDU�� £0LUD� WX� PDGUH��� HOOD� KDFH� OR� TXH� TXLHUH�� VL� QR�� � DKt��
WLHQHV�OR�GH�ORV�PXHEOHV��£GHVGH��OXHJR�TXH��HVWXYR�JUDFLRVR���<R��
FXDQGR�PH�DFXHUGR��PH�SRQJR�D�UHtU�FRPR�XQD�WRQWD��0LUD�TXH�
SRQHU�D�WX�SDGUH�D�GRUPLU�VROLWR��WLHQH�JUDFLD�\�pO��WDQ�WUDQTXLOR��
6L� VR\� \R� TXLHQ� VH� OR� KDFH� D� WX� WtR�� FUHR� TXH� KXQGH� OD� FDVD� D�
JULWRV�� (Q� FDPELR�� pO� VH� GHVDKRJD� FRQ� VXV� VHOORV�� FXDQGR� VH�
FDQVD� GH� WHQHUORV� HQ�XQ� iOEXP� ORV� WUDVODGD� D� RWUR� \� WUDH� D� ORV�
SREUHFLWRV� VHOORV�� ORFRV� GH� WDQWR� FDPELR�� +R\� � DTXt� \� PDxDQD��
DOOi�� \R� FUHR� TXH� FDGD� GRPLQJR� ORV� FDPELD� GH� GRPLFLOLR��'HVGH�
OXHJR��\R�HVWDUtD�HQFDQWDGD�VL�WX�WtR�IXHUD�FRPR�pO��3RU�OR�PHQRV�
VH�GLVWUDHUtD�\�QR�HVWDUtD�SHQGLHQWH���TXH�VL�KDJR�R�QR�KDJR���

�� (VR� HV� OR� TXH� WX� TXLVLHUDV�� SDUD� FRPHWHU� PiV� WRQWHUtDV�
FDGD�GtD��SRUTXH�FRQ�XQD�PXMHU�FRPR�WX�VH�SXHGH�HVSHUDU�WRGR��

��'HVGH�OXHJR��TXp�SRFR�JDODQWH�HUHV��
��(V�TXH�� FXDQGR�GLFHV�FRVDV� WDQ�DEVXUGDV�VH�PH�ROYLGDQ�

ORV�EXHQRV�PRGDOHV��
��1R��VL�D�WL�VH�WH�ROYLGDQ�VLHPSUH�FRQPLJR��
��(V�TXH�VLHPSUH�PH�VDFDV�GH�TXLFLR��$KRUD�PH�GLFHV�TXH�

PH� GHGLTXH� D� OD� ILODWHOLD�� ¢7~� VDEHV� OR� TXH� HVR� VXSRQH"�� 3XHV�
VXSRQH��JDVWDU�GLQHUR�\�GH�HVR�\D�WH�RFXSDV�WX�VROLWD�\�UHFRQR]FR�
TXH�VH�WH� �GD�EDVWDQWH�ELHQ��1R�Vp�GH�TXp�VLUYH�TXH�WUDEDMHPRV�
ORV�GRV��VL�HQ�FDVD�QXQFD�KD\�QL�XQ�FpQWLPR��

��+LMR��SXHV�QL�TXH�\R�PH�OR�FRPLHUD��
��1R��\D�Vp�TXH�QR� WH� OR�FRPHV��SHUR�Vt� OR�JDVWDV�HQ�FRVDV��

DEVXUGDV�� 3HUR� FODUR�� SHQViQGROR� ELHQ� QR� VRQ� WDQ� DEVXUGDV��
SRUTXH� VL� QR� WXYLHUDV� PXFKDFKD� � QR� SRGUtDPRV� � FHQDU� � PiV�
YHFHV��IXHUD��GH�FDVD��TXH�GHQWUR��DO�WHQHU�TXH�TXHGDUWH�D�FXLGDU��
GH� � WX� KLMR��0LUD�� FREUDPRV� � HO� GtD� XQR� GH� FDGD� �PHV� \� HO� GtD�
YHLQWH� \D� WHQJR� TXH� SHGLU� DQWLFLSR�� 6L� WX� HVWXYLHUDV� HQ� FDVD��
DGPLQLVWUDQGR� OR� TXH� \R� JDQR�� TXH� HV�PiV� TXH� VXILFLHQWH� SDUD�
XQD� IDPLOLD� FRPR� OD� QXHVWUD�� VREUDUtD� GLQHUR� \� ODV� FRVDV� LUtDQ�
PHMRU��
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�� %XHQR�� WtR�� \D� HVWi� ELHQ� SRU� KR\�� <D� UHxLUpLV� HQ� RWUD�
RFDVLyQ��SRUTXH�VXSRQJR�TXH�QR�VHUi�OD�~OWLPD��

�� 3XHV� GHEHUtD� GH� VHUOR�� SRUTXH� DO� ILQ� \� DO� FDER�� WX� WtD�
VLHPSUH�KDFH�OR�TXH�TXLHUH��

��3RU�OR�PHQRV��OR�UHFRQRFHV��
��6t��SHUR�JULWDQGR��DO�PHQRV�PH�GHVDKRJR�\�HV�TXH�QR�Vp�

GyQGH� YDPRV� D� OOHJDU�� 7RGR� HVWi� GHVRUGHQDGR� \� HV� DOJR� TXH� \R�
VROR� QR� SXHGR� DUUHJODU�� KDVWD� HQ�PL� SURSLD� FDVD� KH� SHUGLGR� OD�
DXWRULGDG��'LJR�D�PL� HVSRVD�TXH�QR� YD\D�D� WUDEDMDU� \� HOOD� YD�D�
WUDEDMDU��GLJR�TXH�QR�KDJD�JDVWRV�LQ~WLOHV�\�HOOD�ORV�KDFH��(Q�ILQ��
TXH�VHD�OR�TXH�'LRV�TXLHUD��GLUp�\R�FRPR�GLFH�PL�FRPSDxHUR�GH�
WUDEDMR��´EDMD�0DQXHO�\�OOpYDQRV�D�WRGRVµ��

��0H� UHt� GH� ODV� RFXUUHQFLDV� GH�PL� WtR�� \� FXDQGR� VH� FDOPy�
WRGR��SDVDPRV�XQ�EXHQ�UDWR�� �0iV�WDUGH�PH�PDUFKp�D�PL�FDVD��
FRQ�OD�HQWHUD�VHJXULGDG�GH�TXH�DQWHV�GH�OOHJDU�OD�QRFKH��HVWDUtDQ�
GLVFXWLHQGR�GH�QXHYR��SHUR� WDPELpQ�HVWR\� VHJXUD�GH�TXH�PL� WtD�
VHJXLUi�KDFLHQGR�OR�TXH�OH�GLHUD�OD�JDQD��\�PL�WtR�VHJXLUi�VLHQGR�
HVR�TXH�VH�OODPD�SHUUR�ODGUDGRU��SRFR�PRUGHGRU��(VWH�HV�HO�WHUFHU�
WLSR�GH�KRPEUH�TXH�SDUD�PL�RSLQLyQ�H[LVWH��\�TXH�GHEHUtD�ODGUDU�
PHQRV�\�PRUGHU�PiV��

��¢0RUGHU"��
�� %XHQR�� HV� XQD� H[SUHVLyQ�� 4XLHUR� GHFLU� TXH� HO� PDULGR��

FRPR� FDEH]D� GH� IDPLOLD�� WLHQH� XQD� JUDQ� UHVSRQVDELOLGDG� HQ� OD�
IDPLOLD��3RU�HVR�QR�GHEH�WUDWDU� ORV�DVXQWRV�D�JULWR��VLQR�UD]RQDU�
FRQ� OD� HVSRVD� FRQ� FDULxR�� SHUR� FRQ� ILUPH]D� \� SODQWHDU� � ODV�
QHFHVLGDGHV�\�ELHQHVWDU�GH�OD�IDPLOLD��

��7H�UHSLWR��HUHV�HQFDQWDGRUD�\�PDUDYLOORVD��FUHR�TXH�WRGRV�
ORV�TXH�HVWDPRV�DTXt�RSLQDQ�LJXDO�TXH�\R��¢2�PH�HTXLYRFR"��

�� 1R�� GHVGH� OXHJR� TXH� QR�� 7RGRV� HVWDPRV� VRUSUHQGLGRV�
FyPR�XQD�FKLFD�WDQ�DOHJUH�\�PRGHUQD��UHFKD]D�HO�PRGR�GH�YLYLU�
GH�OD�PD\RUtD�GH�ODV�IDPLOLDV�GH�KR\�GtD��'HVSXpV�GH�HVWR�VH�KL]R�
XQ�VLOHQFLR��)XH�3HGUR�TXLHQ�TXLVR�URPSHU�HO�VLOHQFLR��
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��+DEpLV�TXHGDGR�PX\�FDOODGDV��¢HV�TXH�QR�WHQpLV�QDGD�TXH�
GHFLU"��

��(VWD�YH]�IXH�,VDEHO�TXLHQ�FRQWHVWy��
�� £4XH� TXLHUHV� TXH� GLJDPRV��� VL� -XDQLWD� QRV� KD� GHMDGR�

´IXHUD�GH�FRPEDWHµ�FRQ�WRGR�OR�TXH�KD�GLFKR��1R�Vp�TXLHQ�SRGUtD�
UHEDWLU�VXV�SDODEUDV��DVt�TXH�SLHQVR�TXH� OR�PHMRU�HV�FDOODU��¢1R�
SLHQVDV�WX�OR�PLVPR��0DUJDULWD"��

3HUR�0DUJDULWD�QR�FRQWHVWy��7HQtD�ORV�RMRV�HQ�XQ�SXQWR�ILMR��
VXV� �SHVWDxDV�QR�SDUSDGHDEDQ�\� VXV�SXSLODV�EULOODEDQ�FRPR� VL�
HQ� FXDOTXLHU� �PRPHQWR� OH� IXHUDQ� D� VDOLU� � ODV� OiJULPDV�� 3DUHFtD�
FRPR� VL� HVWXYLHUD� D�PXFKRV� NLOyPHWURV� GH� GLVWDQFLD�� SRUTXH�QL�
VLTXLHUD�HVFXFKy�FXDQGR��,VDEHO�OD�OODPy�SRU�VHJXQGD�YH]��

�� £0DUJDULWD���¢HV�TXH�QR�PH�KDV�RtGR"��'HEH�WHQHU�VXHxR��
'H�OR�FRQWUDULR��Vt�PH�KDEUtD�HVFXFKDGR��

��3HUGRQD�,VDEHO��¢GHFtDV�DOJR"��
�� +LMD�� QL� TXH� WH� KXELHUDV� WUDVODGDGR� DO� SDtV� GH� ODV�

PDUDYLOODV��7H�HVWR\�KDEODQGR�\�WX��PiV�VRUGD�TXH�XQD�WDSLD��
��3HUGRQD�GH�QXHYR��QR�PH�GL�FXHQWD��
��1R��VL�QR�KDFH�IDOWD�TXH�OR�GLJDV��3DUHFtDV�XQD�HVWDWXD��QR�

PRYtDV�QL� ORV�RMRV�\�DGHPiV��HVRV�UHFXHUGRV�QR�GHEtDQ�VHU�PX\�
DJUDGDEOHV��SRUTXH�WX�FDUD�HVWDED�SiOLGD�\� WX�ERFD� IXHUWHPHQWH�
FHUUDGD��

��)LJXUDFLRQHV�WX\DV��(VWDED�GLVWUDtGD��HVR�HV�WRGR��
�� 3DUD� OLEUDU� D� 0DUJDULWD� GH� ODV� SUHJXQWDV� GH� ,VDEHO�

SURSXVH��
��2V�LQYLWR�DO�FLQH��¢$FHSWiLV"��
�� 1R� WXYH� TXH� UHSHWLU� OD� SUHJXQWD�� 7RGRV� GLMHURQ� TXH� Vt�

PHQRV�-XDQLWD�TXH��PX\�WULVWH�GLMR����
��/R�VLHQWR��-RVp��<R�QR�SXHGR�LU��
�� ¢3RU� TXp"�� ¢(V� TXH� WH� HVSHUD� DOJXLHQ� TXH�QR�QRV� KD\DV�

GLFKR"��
�� 1R�� QR� VHiLV�PDO� SHQVDGRV��+R\� VR\� \R� TXLHQ� WLHQH� TXH�

HVSHUDU��
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��¢(VSHUDU"��£4Xp�LQWHUHVDQWH���%XHQR��VL�HV�MRYHQ��JXDSR�\�
ULFR��TXH�QR�VH�WH�HVFDSH��

��1R�VHiLV�DYDURV��(O�GtD�TXH�\R�PH�FDVH�VHUi�SRUTXH�HVWp�
HQDPRUDGD�GH�XQ�KRPEUH�FRQ�XQDV�FXDOLGDGHV�PX\�HVSHFLDOHV��
VLQ� LPSRUWDU�HO�GLQHUR�TXH�WHQJD��(VWD�WDUGH�WHQJR�TXH�HVWDU�HQ�
FDVD� � SRUTXH� WLHQH� TXH� YHQLU� HO� IRQWDQHUR�� SDUD� DUUHJODU� � OD�
WXEHUtD� GHO� FXDUWR� GH� EDxR� \� VL� YLHQH� \� HQFXHQWUD� OD� SXHUWD�
FHUUDGD��VH�PDUFKDUi�\�QR�TXLHUR�QL�SHQVDU�VL�YLHQH�PL�PDGUH�\�
HQFXHQWUD� TXH� HO� DJXD� FDOLHQWH� QR� IXQFLRQD�� 0iV� QRV� YDOH�
SRQHUQRV�WDSRQHV�HQ�ORV��RtGRV����

��¢<�SRU�TXp�QR�VH�TXHGD�OD�PXFKDFKD"��
�� /D� �PXFKDFKD��KR\� WLHQH� HO� GtD� OLEUH�� TXH� WDPELpQ� WLHQH�

GHUHFKR� D� � VDOLU� FRQ� VX� QRYLR� � R� FRQ� TXLHQ� TXLHUD� KDFHUOR�� ¢R��
QR"��

��7LHQHV�PXFKD�UD]yQ��/DV�HPSOHDGDV�GHO�KRJDU�VRQ�GLJQDV�
GH� DGPLUDFLyQ�� /LPSLDQ�� ODYDQ�� SODQFKDQ�� FRFLQDQ� \� HQFLPD�
WLHQHQ�TXH�DJXDQWDU�D�ORV�VHxRUHV�VL�HVWiQ�GH�PDO�KXPRU��FRPR�
SRU�GHVJUDFLD�RFXUUH�HQ�PXFKRV�KRJDUHV��$XQTXH�UHFRQR]FR�TXH�
KD\� VHxRUHV� TXH� WUDWDQ� D� VXV� HPSOHDGDV� FRPR� VL� IXHUDQ� GH� OD�
IDPLOLD��\�HVR�HVWi�PX\�ELHQ���

��3HUR�DXQ�DVt��HOODV�TXLHUHQ�WHQHU�XQ�HPSOHR�FRPR�VH�GLFH��
DKRUD�� FRQ�PiV� FODVH� \� DOJ~Q�GtD�SRGHU� FDVDUVH� FRQ� HO� KRPEUH�
TXH��HOOD�TXLHUD��

�� ,JQRUDED� TXH� VHU� XQD� HPSOHDGD� GHO� KRJDU� IXHUD� XQ�
REVWiFXOR�SDUD�HO�PDWULPRQLR��

�� 1R� SDUD� HO� PDWULPRQLR� HQ� Vt�� SHUR� Vt� FXDQGR� VH� HVWi�
HQDPRUDGD�GH�XQ�MRYHQ�GH�FLHUWD�SRVLFLyQ�VRFLDO��(Q�HVH�FDVR�QR�
WLHQH�QL�UHPRWD�SRVLELOLGDG��1XQFD�VH�FDVDUtDQ�FRQ�XQD�VLUYLHQWD��
FRPR�GLFHQ�HOORV��

��¢<�D�TXp� WLSR�GH�KRPEUH��VHJ~Q�WX��SHUWHQHFHQ�HVWRV��$O�
SULPHUR��DO�VHJXQGR��R�WHUFHUR"���
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��(VWH� WLHQH�QRPEUH�FRP~Q��SHUWHQHFH�D�FXDOTXLHUD�GH� ORV�
WUHV�WLSRV�GH�KRPEUH��1R�SXHGR�HQWHQGHU�TXp�FODVH�GH�SHUMXLFLRV�
VLHQWH�SRU�ODV�HPSOHDGDV�GHO�KRJDU��

�� <R� WDPSRFR� OR� HQWLHQGR�� <R� QR� VLHQWR� HVD� FODVH� GH�
SHUMXLFLRV�TXH�W~�GLFHV��

��/R�Vp��7X�HUHV�GLVWLQWR��
��¢<�\R�TXp"����'LMR�3HGUR��
�� 3HUGRQD�� 3HGUR�� 4XLVH� GHFLU� YRVRWURV�� SHUR� FRPR� HVWD�

FRQYHUVDFLyQ�OD�OOHYDPRV�-RVp�\�\R��PDQR�D�PDQR��QR�WH�LQFOXt�D�
WL��SHUR�WX�WDPELpQ�HUHV�GLVWLQWR�D�ORV�GHPiV�KRPEUHV��

��*UDFLDV��´SHUR�VL�TXLHUHV�TXH�WH�SHUGRQHµ��WLHQHV�TXH�YHQLU�
DO�FLQH�FRQ�QRVRWURV��

��£2K��QR£���SREUH�GH�Pt��VL�YLHQH�HO�IRQWDQHUR�\�QR�HVWR\�HQ�
FDVD���HFKD�HO�SDSHOLWR�SRU�GHEDMR�GH�OD�SXHUWD�GLFLHQGR��VHxRUD��
HVWXYH�HQ�VX�FDVD�HO�GtD�WDO�D�WDO�KRUD�\�QR�KDEtD�QDGLH�HQ�FDVD��
OR�FRJH�PL�PDGUH�\�QR�TXLHUR�QL�SHQVDUOR��&UHR�TXH�GD�PiV�JULWRV�
TXH�HO�GtD�TXH�VH��URPSLy�OD�WXEHUtD��TXH�\D�HV�GHFLU��

��¢*ULWy�WX�PDGUH�HO�GtD�TXH�VH�URPSLy�OD�WXEHUtD"��
�� ¢4XH� VL� JULWy"�� )LJ~UDWH�� YLQLHURQ� ORV� YHFLQRV� GH� DO� ODGR��

SHQVDQGR� TXH� KDEtD� SDVDGR� DOJR�� FRQ� TXH� SXHGHV� KDFHUWH� XQD�
LGHD�GH�ORV��JULWRV�TXH�SHJy��

��£3HUR��EXHQR���¢VyOR�SRUTXH�VH�URPSLy�OD�WXEHUtD�GHO�DJXD�
FDOLHQWH"��

��3RU�HVR�\�SRU�OD�KRUD�HQ�TXH�VH�URPSLy��0LUD�RV�OR�YR\��D�
FRQWDU� SRUTXH� QL� VLTXLHUD� XQD� FRPHGtD� GH� ULVD� SXHGH� VHU� WDQ�
GLYHUWLGD��0L�PDGUH�YLQR�GH�OD�FDOOH�PX\�FDQVDGD��6HJ~Q�GLMR��OH�
KDFtDQ�GDxR�ORV�]DSDWRV��OH�DSUHWDED�OD�IDMD�\�OH�GROtD�OD�FDEH]D��
HQ�ILQ�TXH�SDUHFtD�TXH��DTXHO�GtD�WRGRV�ORV�PDOHV�OH�KDEtDQ�FDtGR�
D�HOOD��3REUH�PDPi��VL�KXELHUDLV�YLVWR� OD�FDUD�TXH� WUDtD�FXDQGR�
HQWUR�HQ�FDVD��YD\D�TXH�HUD�SDUD�SUHRFXSDUVH��

��%XHQDV�WDUGHV��/ROD��
��%XHQDV�WDUGHV��VHxRUD��£YLHQH�XVWHG�PX\�SURQWR�KR\���
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�� 6t�� HV� TXH� QR� PH� HQFXHQWUR� PX\� ELHQ�� ¢+D� YHQLGR� PL�
PDULGR"��

��6L�VHxRUD��\�VX�KLMD�WDPELpQ��
��%LHQ��JUDFLDV��YR\�D�YHUOHV��
��(VWiQ�HQ�OD�VDOLWD��HO�VHxRU�FRQ�ORV�VHOORV�\�OD�VHxRULWD�FRQ�

XQ�OLEUR��
�� £6XSRQtD� TXH� PL� PDULGR� HVWDUtD� FRQ� ORV� VHOORV£�� (VWDUi�

FDPELiQGRORV�GH�GRPLFLOLR�SDUD�TXH�QR�KDJDQ�DPLVWDGHV�FRQ�VXV�
YHFLQRV�� ORV�GHPiV��VHOORV��6HUi�SDUD�TXH�QR�VH�FXHQWHQ�XQRV�D�
RWURV�OR��GHVJDVWDGRV�TXH�HVWiQ�GH�WDQWR�WRFDUORV��

��6HxRUD��ORV�VHOORV�QR�KDEODQ��
�� 3XHV� KLMD�� HVD� HV� OD� VXHUWH� GH�PL�PDULGR�� SRUTXH� VL� ORV�

VHOORV� KDEODUDQ�� KDEtD� TXH� RtUOHV� TXHMDUVH� SRU� QR� GHMDUOHV�
WUDQTXLOLWRV��

��£4XH�EXHQ�KXPRU�WLHQH�XVWHG���
��¢%XHQ�KXPRU��GLFHV"��6HUi�RWUR�GtD��SRUTXH�OR�TXH�HV�KR\��

OR� WHQJR� GH� SHUURV�� 9R\� D� SRQHUPH� FyPRGD�� D� YHU� VL�PH� VLHQWR�
PHMRU��

��3HUR�DQWHV�GH�HQWUDU�HQ�VX�KDELWDFLyQ��HQWUy�HQ� OD�VDOLWD�
SDUD�GHFLU�TXH�\D�HVWDED�HQ�FDVD��

��%XHQDV�WDUGHV��\D�YHR�TXH�HVWiLV�PX\�DWDUHDGRV��
��+ROD�PDPi��KDV�YHQLGR�PX\�SURQWR��
��%XHQDV�WDUGHV����UHVSRQGLy�PL�SDGUH����¢HVWDV�ELHQ"��
�� (VWDUp� PHMRU� FXDQGR� PH� Gp� XQD� GXFKD� \� PH� SRQJD�

FyPRGD��SRUTXH�HQ�HVWH�PRPHQWR�HVWR\�TXH�QR�PH�WHQJR�HQ�SLp��
PH�GXHOH�WRGR�HO�FXHUSR��

��¢(VWDV�HQIHUPD��PDPi"��
�� 1R� KLMD�� QR� HVWR\� HQIHUPD�� QL�'LRV� OR� TXLHUD�� 6ROR� HVWR\�

FDQVDGD�\�WDPSRFR�DJXDQWR�HVWRV�]DSDWRV���
��(V�QDWXUDO��VRQ�ORV�TXH�WH�FRPSUDVWH�D\HU��1R�WHQtDV�TXH�

KDEHUWH�SXHVWR�HVRV�]DSDWRV�SDUD�WRGR�HO�GtD��VLHQGR�QXHYRV��SRU�
OR�PHQRV�KDVWD�TXH�HVWXYLHUDQ�PiV�DGDSWDGRV��
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��6t��WLHQHV�UD]yQ��SHUR�HV�TXH�PH�JXVWDQ�WDQWR�TXH�PH�ORV�
GHMp�SXHVWRV�WRGR�HO�GtD��

��3XHV�DKRUD�DSOtFDWH�HO�UHIUiQ��HVH�TXH�GLFH��£TXLHQ�TXLHUH�
SUHVXPLU��WLHQH�TXH�VXIULU���

��+LMD��WX�VLHPSUH�FRQ�WXV�GLFKDUDFKRV��
��3HUGRQD�PDPi��HUD�XQD�EURPD��
��<D�OR�VH��FRQ�WX�EXHQ�KXPRU�QR�SRGtD�VHU�GH�RWUR�PRGR��

/R�TXH�Vt��YR\�D�KDFHU�HV�GDPH�XQD�EXHQD�GXFKD��D��YHU�VL��PH�
TXHGR��QXHYD��

��¢(V�TXH�OD�GXFKD�TXLWD�DxRV�GH�HQFLPD"��
�� £1R� GLJDV� EREDGDV�� KLMD��� ¢2� HV� TXH� TXLHUHV� WRPDUPH� HO�

SHOR"��
�� �1R�� GH� QLQJXQD�PDQHUD£�� /R� TXH� TXLHUR� HV� TXH� YD\DV� D�

GDUWH�HVD�GXFKD��TXH�GH�YHUDV�WH�HVWi�KDFLHQGR�IDOWD��
��6t��KDVWD�OXHJR��
��+DVWD�OXHJR��PDPi��
��0L�PDGUH�VH�PHWLy�HQ�HO�FXDUWR�GH�EDxR�\�PL�SDGUH�\�\R�

VHJXLPRV� FRQ� OR� QXHVWUR��0L� SDGUH�� FRQ� VXV� VHOORV� \� \R� FRQ� HO�
OLEUR���(VWiEDPRV�WDQ�DEVRUWRV�HQ�HOOR��TXH�QRV�ROYLGDPRV�GH�PL�
PDGUH�� SHUR� QR� KDEtDQ� SDVDGR� QL� FLQFR� PLQXWRV� FXDQGR�
VHQWLPRV��

��£$\���£D\����£'LRV��PtR���¢TXH�VRQ�HVWRV�JULWRV�TXH�VH�R\HQ"�
�OHYDQWp� OD�FDEH]D�GHO� OLEUR�\�GLMH�D�PL�SDGUH��SDSi��¢VLHQWHV� ORV�
JULWRV�TXH�HVWi�GDQGR�PDPi"��

�� £6t�� VL�� YDPRV��� 'HEH� KDEHUOH� SDVDGR� DOJR�� ¢VH� � KDEUi�
FDtGR"��£6HxRU��TXH�QR�VHD�QDGD�PDOR����

��0L�SDGUH�WHQtD�HQ�HVH�PRPHQWR�OD�FROHFFLyQ�GH�VHOORV�HQ�OD�
PDQR� PiV� DSUHFLDGD� SRU� pO�� SRU� HVR� DXQTXH� TXHUtD� VDOLU�
FRUULHQGR� QR� SRGtD�� HVWDED� DWXUGLGR�� <�PL�PDGUH�� VLQ� GHMDU� GH�
JULWDU�� 'HMp� HO� OLEUR� HQ� HO� VRIi� GRQGH� HVWDED� VHQWDGD� \� VDOt�
FRUULHQGR�� 0L� SDGUH� PH� LPLWy�� VDOLHQGR� GHWUiV� GH� Pt�� &XDQGR�
HVWXYLPRV� IUHQWH�D� OD�SXHUWD�GHO�FXDUWR�GH�EDxR��PL�PDGUH�D~Q�
VHJXtD�JULWDQGR��
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�� £0DPi�� PDPi��� ¢TXH� WLHQHV"�� ¢TXH� WH� SDVD"�� $EUH�� SRU�
IDYRU�� 0L� SDGUH� WDPELpQ� JULWDED�� &DUPHQ�� SRU� IDYRU�� DEUH� OD�
SXHUWD��R�GLQRV�OR�TXH�WH�SDVD��

��$KRUD�Vt�VH�HVFXFKR�FODUDPHQWH� OD�YR]�GH�PL�PDGUH��TXH�
GHFtD��£QR�SXHGR���£D\��£D\���QR�YHR�QDGD��QR�SXHGR�PRYHUPH��

�� £'LRV�PtR���6H�KDEUi�URWR�XQD�SLHUQD�\�SRU�HVR�QR�SXHGH�
DEULU�OD�SXHUWD��

��+LMD��DQWHV�GLMR�TXH�QR�YHtD��QR�TXH�VH�KXELHUD�URWR�XQD�
SLHUQD��

��1R�OR�Vp�SDSi��SHUR�GHVGH�OXHJR�KD\�TXH�KDFHU�DOJR��
�� 6t�� FODUR�� KD\� TXH� KDFHU� DOJR�� 7HQJR� TXH� GHUULEDU� OD�

SXHUWD��£(VFXFKD�&DUPHQ���WHQJR�TXH�GHUULEDU�OD�SXHUWD��4XpGDWH�
TXLHWD�VLQ�PRYHUWH��SDUD�TXH�QR�WH�GXHOD��

��'H�QXHYR�VH�HVFXFKy�OD�YR]�GH�PL�PDGUH����¢4Xp�GLFHV�TXH�
YDV�D�WLUDU�OD�SXHUWD"��

��6t��SDUD�VDFDUWH��SRUTXH�SRU� OR�TXH�HVWR\�VLQWLHQGR�� FUHR�
TXH�WH�KDV�URWR�XQD�SLHUQD�R�XQ�KXHVR�GH�HVRV�TXH�GXHOHQ�WDQWR����

��$KRUD�Vt�TXH�VH�HVFXFKy�FODUDPHQWH�OD�YR]�GH�PL�PDGUH���
1R�GLJDV��WRQWHUtDV��WX��VLHPSUH�HQ�ODV�QXEHV��R�PHMRU�GLFKR��HQ�
FRUUHRV��1R�PH�KH�URWR�QLQJXQD�SLHUQD��R�SRU�OR�PHQRV�D�Pt�PH�
SDUHFH�TXH�QR��SHUR�HVSHUD�TXH�YR\�D�FRPSUREDUOR��

��£3HUR��PDPi£�¢TXLHUHV��GHFLUQRV��GH��XQD�YH]�TXH�HV�OR�TXH�
WH�SDVD"��

��£<D��\D��KLMD���9R\�DEULU�OD�SXHUWD��HVSHUD�XQRV�VHJXQGRV�\�
QR�WH�DVXVWHV�TXH�QR�PH�KD�RFXUULGR�QDGD��

�� ¢4Xp� QR� WH� KD� RFXUULGR� QDGD"�� £<� JULWDEDV� FRPR� VL� WH�
HVWXYLHUDQ�PDWDQGR��%XHQR�� JULWDEDV� \� VLJXHV� JULWDQGR� WRGDYtD���
DXQTXH��VHD��PiV�EDMLWR��

��0L�SDGUH�\D�HVWDED�GHFLGLGR�D�GHUULEDU�OD�SXHUWD��FXDQGR�
HQ�HVH�PRPHQWR��OD�SXHUWD�VH�DEULy�\�DSDUHFLy�PL�PDGUH�HQYXHOWD�
HQ�XQ�DOERUQR]��FRQ�OD�FDEH]D�WRGD�HQMDERQDGD�\�IURWiQGRVH�ORV�
RMRV�FRQ�DPEDV�PDQRV��
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��£0DPi���¢4Xp��WH��SDVy"��¢3RU�TXp�HVWiV�DVt�HQMDERQDGD�\�
JULWDQGR"��

��¢(V�TXH�QR�WH�OR�ILJXUDV"��
��6L�QR�PH�OR�GLFHV��GHVGH�OXHJR�TXH�QR��
�� 9DPRV� &DUPHQ�� ¢FRPR� TXLHUHV� TXH� -XDQLWD� \� \R�

DGLYLQHPRV�OR�TXH�WH�SDVD��'tQRVOR�\�QDGD�PiV��
��1R��VL�FXDQGR�\R�GLJR�TXH�WX�SDGUH�HV�XQ�GHVFRQVLGHUDGR��

PH�TXHGR�FRUWD��
��9HR�� SRU� WX�PDQHUD�GH�KDEODU�� TXH� HVWiV�SHUIHFWDPHQWH��

DVt�TXH�YR\�D�WHUPLQDU�GH�FRORFDU�PLV�VHOORV��
�� 0L� SDGUH� GLy� PHGLD� YXHOWD� \� VH� PDUFKR� D� OD� VDOLWD�� 0L�

PDGUH� VH� TXHGy� JULWDQGR� \� JLPLHQGR� GH� UDELD�� DO� YHU� TXH� PL�
SDGUH�QR� VH� SUHRFXSDED�GH� VXV� H[DJHUDFLRQHV� \� FXDQGR�GHMDED�
GH� JHPLU�� HUD� SDUD� GHFLU�� ´SHUR� HV� SRVLEOH� TXH� WHQJDV�XQ� SDGUH�
FRQ�WDQ�SRFD�FRQFLHQFLDµ��FRQ�OR�PDOLWD�TXH�HVWR\��

��¢(VWiV�PDOD��PDPi"��
��%XHQR��WRGDYtD�QR��SHUR�GHVSXpV�GH�WRGR�HVWR����
��3HUR��SRU�IDYRU��¢TXLHUHV�GHMDU�GH�JHPLU�\�FRQWDUPH�OR�TXH�

WH�KD�SDVDGR"��3RUTXH�VL�QR��SHQVDUp�FRPR�PL�SDGUH�\� WDPELpQ�
\R�PH�PDUFKDUp��

��1R��-XDQLWD��7X��KLMD�PtD��QR�WH�YD\DV��3RU�IDYRU��SRQ�DJXD�
D�FDOHQWDU�SDUD�TXLWDUPH�HVWH�MDEyQ��£$\��'LRV�PtR£��¢SRU�TXp�VH�
PH�RFXUULUtD�PRMDUPH�OD�FDEH]D"���GHEt�KDEHU�LGR�D�OD�SHOXTXHUtD��
FRPR�VLHPSUH��

��¢<�GLFHV�TXH�SRQJD�DJXD�D�FDOHQWDU"��
�� 6L�� KLMD�� HV� TXH� YHUiV�� <R� HVWDED� GXFKiQGRPH�� FRQ� HO�

JRUUR�� �FRPR�VLHPSUH�\�GH�SURQWR�SHQVp� �TXH�� �VL� �PH� ODYDED� OD�
FDEH]D�� WX� PH� � SRQGUtDV� ORV� UXORV� \� DVt�� HQ� YH]� GH� LU� D� OD�
SHOXTXHUtD�PDxDQD��SRGUtD�VDOLU�D�GDU�XQ�SDVHR�FRQ�PLV�DPLJDV��
SHUR�PLUD��FXDQGR�PiV�HQMDERQDGD�\�PiV�D�JXVWR�HVWDED��VLHQWR�
FRPR� VL�PH� HFKDUDQ� XQ� FXER� GH� DJXD� IUtD� SRU� HQFLPD� \�PH� GL�
FXHQWD� TXH� OD� GXFKD�� HQ� YH]� GH� HFKDU� DJXD� FDOLHQWH�� OD� HFKDED�
IUtD�� )XH� WDO� PL� DWXUGLPLHQWR�� TXH� PH� SXVH� ODV� PDQRV� HQ� OD�
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FDEH]D��FRPR�VL�DVt�SXGLHUD�HYLWDU�TXH�HO�DJXD�FD\HUD�VREUH�Pt��
SRU�HVR�HV�TXH��JULWDED��

��¢6ROR�SRU�HVR�JULWDEDV�WDQWR"��
��3RU�HVR�\�SRUTXH�HQ�PL�DWXUGLPLHQWR��HQ�YH]�GH�FHUUDU�ORV�

RMRV��ORV�DEUtD�PiV��£\�WX�QR�WH�LPDJLQDV�OR�TXH�HVFXHFH�HO�MDEyQ���
��<�¢HVR�HV�WRGR"��
�� £3XHV�KLMD���1R�VH�TXp�PiV�TXLHUHV���3DUD�VHU� � OD�SULPHUD�

SDUWH�\D�HVWi��ELHQ��£YDPRV��GLJR�\R���
��¢/D�SULPHUD�SDUWH"��¢<�OD�VHJXQGD��FXDQGR�YLHQH"��
�� /D� VHJXQGD�� FUHR� TXH� YHQGUi� VHJXLGDPHQWH� SRUTXH��

HVFXFKD�OR�TXH�GLMR�PL�PDGUH��
� �� (VWR\� WHPEODQGR� GH� IUtR�� 3RU� IDYRU�� GLOH� D� OD� PXFKDFKD�
TXH� SRQJD� DJXD� D� FDOHQWDU�� £$K��� \� GLOH� TXH� SRQJD� � EDVWDQWH��
SRUTXH�YR\�D��QHFHVLWDUOD�FXDQGR�PH�DFXHVWH��SRU�TXH�HO�IUtR�PH�
KD� FDODGR� KDVWD� ORV� � KXHVRV� \� SLHQVR� TXH� QXQFD� PH� OR� YR\� D�
TXLWDU�GH�HQFLPD��

��6L�WXYLHUDV�XQD�FDPD�JUDQGH��SRGUtDV�DFRVWDUWH�FRQ�SDSi�
\�QR�QHFHVLWDUtDV�QLQJXQD�EROVD�GH�DJXD�FDOLHQWH��

�� £$K���HUHV�PX\�JUDFLRVD��&RPR�WLHQH� WDQWDV�FDORUtDV��TXH�
KDVWD��HQ�HO��YHUDQR�SDUHFH�XQD�PRPLD��HQYXHOWR�HQ�OD�ViEDQD��

��6RQUHt�SRU�ODV�RFXUUHQFLDV�GH�PL�PDGUH�\�PH�PDUFKp�SDUD�
WUDHU�HO�DJXD�FDOLHQWH��&XDQGR� OOHJXp�D� OD�FRFLQD�� OD�PXFKDFKD��
TXH� OR� � KDEtD� RtGR� WRGR�� \D� WHQtD� HO� DJXD� D� SXQWR�� SHUR� HVWDED�
LJXDO�TXH�\R���PXHUWD�GH�ULVD��

$TXpOOD� QRFKH��PL�PDGUH� WXYR� XQ� WUDEDMR� H[WUD�� HUD� SDUD�
YHUOD���6H�SXVR�XQD�EROVD�GH�DJXD�FDOLHQWH�HQ�HO�SHFKR�\�RWUD�HQ�
ORV� SLHV�� KL]R� � YDSRUHV� GH� HXFDOLSWR�� DVSLULQD� FRQ� FDIp�� FRxDF��
HVSUD\�QDVDO��(Q�ILQ��WRGRV�ORV�SRWLQJXHV�FDVHURV�TXH�HQFRQWUy�D�
VX�DOFDQFH��/H�SUHJXQWp�VL� OH�GROtD�DOJR�\�GLMR�TXH�QR��SHUR�TXH�
PiV�YDOtD�SUHYHQLU�TXH�FXUDU��3RU�OD�PDxDQD��FXDQGR�WRGR�KDEtD�
SDVDGR�� OD� WRPy� GH� QXHYR� FRQ� PL� � SDGUH�� GLFLHQGR� TXH� OH�
LPSRUWDEDQ�PiV� ORV�VHOORV�TXH�VX��PXMHU��SHUR�HQ�HVWD�RFDVLyQ��
FRPR�GH�FRVWXPEUH��PL�SDGUH�VH�FDOOy�\�VRQUtR��WUDQTXLODPHQWH��
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�� £9D\D��� (VWH� ~OWLPR� KD� VLGR� HO� PHMRU� \� SRU� SRFR� QR� OR�
FXHQWDV��

�� +H� SDVDGR� XQ� UDWR� PX\� DJUDGDEOH�� SHUR� WHQJR� TXH�
PDUFKDUPH��

��¢'H�YHUGDG�TXH�QR�SXHGHV�TXHGDUWH"��
�� 'H� YHUGDG�� PH� JXVWDUtD� PXFKR� DFRPSDxDURV�� SHUR� QR�

SXHGR��
�� (Q� HVH� FDVR�� QRV� LUHPRV� QRVRWURV� \� PDxDQD� WH�

FRQWDUHPRV�OD�SHOtFXOD��
��¢$�TXH�FLQH�SHQViLV�LU"�����
��1R�Vp��GRQGH�SRQJDQ�DOJR�EXHQR��
��7RGDV�VRQ�EXHQDV��VL�D�XQR�OH�JXVWDQ��$�Pt�PH�JXVWD�HVD�

TXH�SRQHQ�HQ�HO�FLQH�JUDQGH��HO�GHVWDSH��Vt��GH�HVD�FKLFD�WDQ�GH�
PRGD��TXH��QXQFD�UHFXHUGR�VX�QRPEUH��

��6t�VL�� OR�Vp��SHUR�DXQTXH�WH�VRUSUHQGD��WH�GLUp�TXH�QR�PH�
JXVWDQ�ORV�GHVWDSHV��

���¢4XH�QR�WH�JXVWDQ�ORV�GHVWDSHV"��£1R�PH��GLJDV���
��/RV�GHVWDSHV�GHO�FLQH�\�QR�VHDV�PDO�SHQVDGD��
�� £+LMR��� £TXp� DQWLFXDGR��� 3HUR� VL� HO� GHVWDSH� HV� OD� ~OWLPD�

PRGD��
��6t��VHUi�PRGD��SHUR�D�Pt�QR�PH�JXVWD��\�HVR�GH�DQWLFXDGR��

KDEUtD�TXH�YHUOR��SRUTXH�YHU�GHVQXGRV�HQ�HVWH�WLHPSR�GH�FXOWXUD�
\� FLYLOL]DFLyQ�� QR� HV� QLQJXQD� � PRGHUQXUD�� SUHFLVDPHQWH� HVDV�
SHUVRQDV�TXH�WRGDYtD�YDQ�GHVQXGDV�VRQ�ODV�TXH�QR�KDQ�WHQLGR�OD�
RSRUWXQLGDG� � GH� HQWUDU� HQ� HVD� FLYLOL]DFLyQ�� HQ� HO� PXQGR�
FLYLOL]DGR��$Vt�TXH�GLPH��¢GyQGH�HVWi�HVD�WDO�PRGD"��

�� %XHQR�� SHUR� WDPSRFR� HV� QLQJXQD� EDUEDULGDG�� SRUTXH��
FRPR�W~�VDEHV��$GiQ�\�(YD�DQGDEDQ�GHVQXGRV�SRU�HO�SDUDtVR��

�� 6t�� HVR� HV� FLHUWR�� SHUR� HVR� VXFHGLy� DQWHV� GH� FRPHUVH� HO�
IUXWR� SURKLELGR�� SRUTXH� GHVSXpV� TXH� KXELHURQ� GHVREHGHFLGR��
FRJLHURQ�XQD�KRMD�\�VH� OD�SXVLHURQ��<R�FUHR�TXH�DKRUD�VRPRV�OR�
EDVWDQWH�PD\RUFLWRV�\�GHVREHGLHQWHV�FRPR�SDUD�QR�TXLWDUQRV� OD�
KRMD��
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��6t��HQ�HVR�WLHQHV�UD]yQ��SHUR�OR�TXH�QR�FRPSUHQGR�HV�FyPR�
WH�JXVWD�WDQWR�OD�SOD\D��

�� 3XHV� SRUTXH� HQ� OD� SOD\D�� OD� JHQWH� GLVIUXWD� GHO� VRO�� GHO�
DJXD�� GH� OD� DUHQD� \� DGHPiV� GH� DPLVWDG� VDQD�� WRGRV� YDPRV� D�
SDVDUOR� ELHQ�� <� � SRU� RWUD� SDUWH�� HO� GHVWDSH� QR� HV� WDQ� GHVWDSH�
FRPR� HQ� HO� FLQH�� SRUTXH� YDPRV�� KD\� TXH� WHQHU� HVWyPDJR� SDUD�
SRQHUVH� GHVQXGRV� IUtDPHQWH� GHODQWH� GH� WDQWRV� PLOHV� GH� RMRV� \�
FRQ�XQD�PLUDGD�GHVDILDQWH��

�� 6LQ� GXGD�� WLHQHV� SHQVDPLHQWRV� GH� ORV� WLHPSRV� GH� ORV�
5H\HV�&DWyOLFRV��

�� 7RGRV� QRV� UHtPRV�� SHUR� QLQJXQR� GLMR� QDGD�� 'HVSXpV� GH�
HVWR�� PLUy� OD� KRUD� \� VH� SXVR� GH� SLp� GLFLHQGR�� �� %XHQR� HVWR� VH�
WHUPLQy�� WHQJR� TXH� PDUFKDUPH�� PDxDQD� PH� FRQWiLV� GRQGH�
KDEpLV�LGR��

��'H�DFXHUGR��-XDQLWD��PDxDQD�WH�OR�FRQWDPRV�WRGR��
��¢7RGR��WRGR"��
��£%XHQR���WRGR�OR�TXH�VH�SXHGD�FRQWDU��
��'H�DFXHUGR��HQ�HVH�FDVR��KDVWD�PDxDQD��
�� $GLyV�� -XDQLWD�� /RV� FXDWUR� FRUUHVSRQGLPRV� DO� PLVPR�

WLHPSR�\�GHVSXpV�GLVFXWLPRV�HO�VLWLR�GRQGH�LUtDPRV��
��7~�TXH�SURSRQHV��3HGUR��
��<R�HVWR\�D�OD�HQWHUD�GLVSRVLFLyQ�GH�HVWDV�GRV�VHxRULWDV��
��*UDFLDV�3HGUR��GLMR�,VDEHO���
��'HVGH�OXHJR��HOODV�WLHQHQ�OD�SDODEUD��¢<�VL�IXpUDPRV�D�XQD��

GLVFRWHFD"�� ¢4Xp� RV� SDUHFH"�� � 1R� KDEtD� WHUPLQDGR� OD� SDODEUD�
GLVFRWHFD��FXDQGR� WRGR�GLMHURQ�D� OD�PLVPD�YH]�� �Vt��$Vt�TXH�QRV�
IXLPRV� \� HVWXYLPRV� EDLODQGR�� 3HGUR� FRQ� ,VDEHO� \� \R� FRQ�
0DUJDULWD��

��%DLODV�PX\�ELHQ��
��7~�WDPELpQ�OR�KDFHV�ELHQ��
��¢1R�WH�KDQ�GLFKR�QXQFD�TXH�WLHQHV�XQRV�RMRV�PX\�ERQLWRV�

\�TXH�WX�SLHO�SDUHFH�GH�FHUD"��
��6t�PH�OR�KDQ�GLFKR��
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��£9D\D���0H�KXELHUD�JXVWDGR�TXH�GLMHUDV�TXH�QR��\�VHU�\R�HO�
SULPHUR�HQ�GHFLUOR��SDUD�TXH�WXV�RtGRV�OR�HVFXFKDUDQ��

��/R�VLHQWR��VLHPSUH�KD\�TXLHQHV�QRV�WRPDQ�OD�GHODQWHUD��
��6t��\D�YHR�TXH�Vt��1R�VH�SXHGH�VHU�SUHVXQWXRVR��%XHQR��WH�

KDUp�OD�VHJXQGD�SUHJXQWD��D�YHU�VL�HVWD�YH]�WHQJR�PiV�VXHUWH�\�OD�
UHVSXHVWD�HV�PiV�IDYRUDEOH�SDUD�Pt��

��9DPRV�D�YHU��£SUHJXQWD£��
��¢7LHQHV�QRYLR"��
��1R��QR�WHQJR�QRYLR�\�W~���¢WLHQHV�QRYLD"��
��1R��WDPSRFR��6LHPSUH�KH�VLGR�XQ�SRFR�GLVWUDtGR�\�WtPLGR��
��¢7tPLGR"��3XHV� OR�TXH�HV�FRQPLJR��QR�HVWiV�SHUGLHQGR�HO�

WLHPSR��FUHR�TXH�\D�QR�WLHQHV�QDGD�PiV�TXH�SUHJXQWDUPH��
��¢4XH�QR�WHQJR�QDGD�TXH�SUHJXQWDU"��3HUR�VL�WRGDYtD�QR�KH�

HPSH]DGR��
�� 3XHV� GDWH� SULVD�� SRUTXH� PH� SDUHFH� TXH� 3HGUR� H� ,VDEHO�

YLHQHQ�KDFLD�DTXt��\�HVR�VLJQLILFD�TXH�WHQHPRV�TXH�PDUFKDUQRV��
��(VR�QR�LPSRUWD��SRUTXH�WRGR�QR�WH�OR�YR\�D�SUHJXQWDU�HQ�

XQ� GtD�� 3UHVLHQWR� TXH�� GHVGH� KR\�� YDPRV� D� YHUQRV� PX\� D�
PHQXGR���

��£6L�WX�OR�GLFHV�\�OR�GHVHDV��SRU�PL��HQFDQWDGD£��
��/R�GHVHR�\�PH�JXVWDUtD�TXH�W~�WDPELpQ�OR�GHVHDUDV��
��(UHV�DJUDGDEOH�\�PH�JXVWD�KDEODU�FRQWLJR��
��(Q�HVH�FDVR��WRGR�DUUHJODGR��SRUTXH�SRU�OR�TXH�YHR�D�3HGUR�

\�D��,VDEHO�OHV�SDVD�OR�PLVPR��
��(Q�HVH�PRPHQWR��3HGUR�H�,VDEHO�OOHJDURQ�MXQWR�D�QRVRWURV��
��¢4XH��PXFKDFKRV"��¢1RV�YDPRV"��
�� 6t�� FODUR�� £VL� \D� HVWiLV� FDQVDGRV� GH� HVWDU� MXQWRV� \� QR�

SRGpLV�VRSRUWDURV�PiV���
��1R�HPSLHFHV�FRQ�WXV�EURPDV��-RVp��
��3HGUR�\�\R�VRPRV�EXHQRV�DPLJRV�\�HVWDUtDPRV�MXQWRV�WRGD�

OD�YLGD�VLQ�GLVFXWLU��
�� £2K��� TXp� IRUPXOD� WDQ� PDUDYLOORVD� WHQpLV�� ¢4XHUpLV�

HQVHxiUQRVOD"��3RUTXH�GHVGH�KR\��0DUJDULWD�\�\R�YDPRV�D�YHUQRV��



�����

PX\� D� PHQXGR� \� VHUtD� PX\� GHVDJUDGDEOH� TXH� VLHPSUH�
HVWXYLpUDPRV��GLVFXWLHQGR��¢QR�RV��SDUHFH"��

�� &ODUR� TXH� Vt� QRV� SDUHFH� ELHQ� TXH� RV� JXVWH� HVWDU� MXQWRV��
FRPR�QRV�VXFHGH�D�QRVRWURV��¢YHUGDG�,VDEHO"��

��6t��3HGUR��0H�VLHQWR�D�JXVWR�FXDQGR�HVWR\�FRQWLJR��
��6XV�SDODEUDV�IXHURQ�pVWDV��SHUR�HO�EULOOR�TXH�KDEtD�HQ�ORV�

RMRV� GH� ,VDEHO� GHFtDQ� PXFKR� PiV�� &XDQGR� VH� PLUDEDQ�� QR�
QHFHVLWDEDQ� KDEODU� SDUD� H[SUHVDU� WRGR� OR� TXH� VHQWtDQ� \� HQ� HVH�
PLVPR�PRPHQWR�PH�Gt�FXHQWD�TXH�\R�HVWDED�VLQWLHQGR�OR�PLVPR�
SRU�0DUJDULWD��/R�TXH�\R�WHQtD�TXH�VDEHU�HUD�VL�0DUJDULWD�VHQWtD�
OR� PLVPR� TXH� \R�� SRU� HVR� GLMH�� �� %XHQR� 3HGUR�� SDUHFH� TXH�
TXLHUHV����

��6t��-RVp��WHQJR�DOJR�TXH�PH�HVSHUD��
��¢$OJR�TXH�WH�HVSHUD"��¢1R�VHUi���XQD�FKLFD"��
�� 1R�� QR� HV� HVR��0H� VLHQWR� GHPDVLDGR� D� JXVWR� FRQ� ,VDEHO�

SDUD�FDPELDUOD�SRU�QLQJXQD�RWUD��
�� £9D\D� ,VDEHO��� HVR� QR� HV� XQD� GHFODUDFLyQ� HQ� WRGD� UHJOD��

SHUR�\R�HQ�WX�OXJDU��OR�FRQVLGHUDUtD�XQ�DYLVR�\�HVWDUtD�SUHSDUDGD�
SDUD�GDU�OD�UHVSXHVWD��

�� ,VDEHO� JXDUGy� VLOHQFLy�� SHUR� PH� GHGLFR� XQD� ´DJUDGDEOH�
VRQULVDµ��

�� %XHQR�� WHQJR� TXH�PDUFKDUPH� \�PH� JXVWDUtD� SHGLUWH� XQ�
IDYRU�D�WL�-RVp��

��6RPRV�DPLJRV��FRQFHGLGR�GH�DQWHPDQR��
��4XLVLHUD�TXH�DFRPSDxDUDV�D�,VDEHO�\�0DUJDULWD�D�VX�FDVD��

GH�OR�FRQWUDULR�VH�PH�KDUi�WDUGH��
�� (VH� IDYRU� TXH� PH� SLGHV� VHUi� XQ� SODFHU� PX\� DJUDGDEOH�

SDUD�PL��DXQTXH�SLHQVR�TXH�QR�GHEH�VHU�QLQJ~Q�IDYRU��SRUTXH�ORV�
GRV� VRPRV� VXV� DPLJRV� \� WDPELpQ� XQRV� FDEDOOHURV�� DVt� TXH� QR�
YDPRV� D� GHMDU� D� � HVWDV� GRV� OLQGDV� VHxRULWDV� TXH� YD\DQ� VRODV��
GHVSXpV��GH��KDEHU�HVWDGR��DFRPSDxDGDV�WRGD�OD�WDUGH��

��(UHV�XQ�JUDQ�EULEyQ��QR�FUHR�TXH�HVR�VHD�WRGR��
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�� %XHQR�� HVR� \� SHGLUOHV� TXH� VHDQ� DPDEOHV� \� DFHSWHQ� GH�
QXHYR�VDOLU�FRQ�QRVRWURV��

��(VWiV�YLHQGR�FRPR�\R�WHQJR�UD]yQ��OR�KDFHV�SRU�HJRtVPR��
��1R��HVR�QR�HV�FLHUWR��/R�KDJR�GH�FRUD]yQ�� OR�KDJR�SRUTXH�

PH�JXVWD�YXHVWUD�FRPSDxtD�\�WDPELpQ�KDEODU�FRQ�0DUJDULWD��
��/R�GLMH�HQ�EURPD��QR�WH�HQIDGHV��\D�Vp�TXH�HUHV�XQ�EXHQ�

PXFKDFKR��VL�WRGRV�IXHUDQ�FRPR�WX��QR�HVWDUtD�HO�PXQGR�WDQ�PDO�
FRPSDUWLGR��

��%XHQR��DKRUD�QR�YD\DV�D�SDVDUWH�\�KDJDV�FUHHU�TXH�VR\�XQ�
VDQWR�� TXH�GH�HVR�QDGD��0H�FRQVLGHUR�XQ�KRPEUH�QRUPDO��SHUR�
HVR�Vt��TXLHUR�VHU�OR�PiV�MXVWR�TXH�SXHGR��

�� (VR� HV� DOJR�PiV� GH� OR� TXH� KR\� GtD� VH� HQFXHQWUD� SRU� OD�
FDOOH��¢QR�WH�SDUHFH�,VDEHO"��

��6t��0DUJDULWD��HVR�HV�EDVWDQWH�PiV��
��3HGUR�VH� IXH�SDUD� UHXQLUVH�FRQ� OD�SHUVRQD�TXH� OH�HVWDED�

HVSHUDQGR��\�QRVRWURV�WUHV�QRV�GLULJLPRV�GRQGH�pVWDV�YLYtDQ��1R�
SUHJXQWp�QDGD�FXDQGR� ODV�GRV�VH�EDMDURQ�HQ�HO�PLVPR�VLWLR��PH�
SDUHFLy� LPSUXGHQWH�SRQHUPH�D�KDFHU�SUHJXQWDV��SHUR�HOODV�Vt�VH�
GLHURQ�FXHQWD�GH�PL�FXULRVLGDG�\�GLMHURQ�FDVL�DO�PLVPR�WLHPSR��

��9LYLPRV�MXQWDV��HQ�XQ�DSDUWDPHQWR�GH�HVWD�FDVD��
��¢6RODV"��¢1R�HVWiLV�FRQ�YXHVWUDV�IDPLOLDV"��
��1R��SRGHPRV�FXLGDUQRV�VRODV��
�� (VWR\� VHJXUR� GH� TXH� VHUi� DVt�� ¢&XiQGR� QRV� YHPRV"�� ²�

SUHJXQWp��WUDWDQGR�GH�GHMDU�HO�WHPD�DQWHULRU��
��&XDQGR�W~�TXLHUDV��GLMR�0DUJDULWD���
��(Q�HVH�FDVR��PDxDQD�PLVPR��
��(QWRQFHV��KDVWD�PDxDQD��
��$GLyV��0DUJDULWD��
��$O�GtD�VLJXLHQWH��VDOLPRV�ORV�FXDWUR�GH�QXHYR��\�D�HVH�GtD�

OH� VLJXLHURQ� RWURV� PXFKRV�PiV�� 1R� GHFtDPRV� QDGD� IXHUD� GH� OR�
TXH�HV�QRUPDO�HQWUH�DPLJRV��ÌEDPRV�DO�FLQH��DO�WHDWUR��GH�SDVHR��
VLHPSUH�ORV�FXDWUR�MXQWRV��SHUR�XQ�GtD��3HGUR�VH�GHFODUR�D�,VDEHO�
\� VH�KLFLHURQ�QRYLRV��&RPR�HV�GH�FRPSUHQGHU�� OHV�JXVWDED�VDOLU�
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VRORV�� <R� QR� HVWDED� VHJXUR� GH� OR� TXH� TXHUtD�� SRU� HVR� GHFLGt�
HVSHUDU�� PH� VHQWtD� D� JXVWR� FRQ� 0DUJDULWD�� HVR� Vt�� SHUR� QR� HUD�
EDVWDQWH�� /D� VHQWtD� UHWUDtGD�� UHVHUYDGD�� FRPR� VL� HVWXYLHUD� HQ�
JXDUGLD�� FXDQGR� LQWHQWDED� FRJHUOH� XQD� PDQR� HQ� HO� FLQH�� VH�
DSUHVXUDED� D� UHWLUDUOD�� VL� HQ� HO� EDLOH�PH� DFHUFDED� � GHPDVLDGR��
VLHPSUH�ORJUDED�UHWLUDUVH�FRQ�GLVLPXOR��1R�HUD�FRPR�,VDEHO��FRQ�
VX�PLUDGD�FODUD��VX�VRQULVD�DELHUWD��GyFLO��&XDQGR�3HGUR�OD�FRJtD�
SDUD�EDLODU��VH�QRWDED�VX�IHOLFLGDG��1R��0DUJDULWD�QR�HUD�DVt��VXV�
SHQVDPLHQWRV�VLHPSUH�HVWDEDQ� OHMRV�GH� OR�TXH�HVWDED�KDFLHQGR��
VXV� RMRV� HUDQ� ERQLWRV� SHUR� VX� PLUDGD� HVWDED� WULVWH�� &XDQGR�
TXHUtD�PLUDUOD�GH�IUHQWH��ORV�HVFRQGtD�VL�OH�HUD�SRVLEOH��$OJR�KDEtD�
HQ�HOOD��QR�VDEtD�TXp��SHUR�WHQtD�TXH�SDVDUOH�DOJR��XQD�PXFKDFKD�
WDQ�ERQLWD�QR�SRGtD�VHU�GH�HVH�PRGR��

��¢<�QR�SHQVDVWH�TXH�TXL]i��TXHUtD��KDFHUVH�OD�LQWHUHVDQWH�
SDUD��TXH��WH��GHFLGLHUDV��PiV��SURQWR"��

�� 6t� TXH� OR� SHQVp�� SHUR� WXYH� TXH� UHFKD]DUOR�� SRUTXH� QR�
HQFRQWUp��QLQJ~Q�VLJQR�GH�FRTXHWHUtD�HQ�HOOD�\�SRU�RWUD�SDUWH��HO�
GtD�TXH�OD�FRQRFt�HQ�HO�PHUHQGHUR��\D�QRWp�HVD�DXVHQFLD���

�� 3RVLEOHPHQWH� VHD� XQD�PXFKDFKD� UHWUDtGD� \� DXVHQWH� SRU�
QDWXUDOH]D��

��1R��HVR�QR�HUD�SRVLEOH��<R�SHQVp�TXH�GHEtD�VHU�RWUD�FRVD��
DVt� TXH�� GHVSXpV� GH� REVHUYDU� GHWHQLGDPHQWH�� GHVFXEUt� \�
SUHJXQWp�� GHVGH� OXHJR�� FRQ� PXFKR� WDFWR�� TXH� VL� WHQtD� DOJ~Q�
SUREOHPD��

��1R��-RVp��QR�WHQJR�QLQJ~Q�SUREOHPD��6ROR�TXH�YLYR�PHMRU�
VROD��TXH�FRQ�PLV�SDGUHV��HV�GHFLU��VROD�QR��YLYR�FRQ�,VDEHO��TXH�
HV�XQD�YHUGDGHUD�DPLJD��HV�PiV��HV�FRPR�VL�IXHUD�PL�KHUPDQD��

�� 6t�� SHUR� QR� OR� HV�� 7X� WLHQHV� WX� YHUGDGHUD� IDPLOLD�� (V�
GLVWLQWR�FRQ�,VDEHO��HOOD�QR�WLHQH�D�QDGLH��VROR�WLHQH�IDPLOLD�OHMDQD��
(Q�HOOD�OR�YHR�OyJLFR�TXH�YLYD�DTXt��SHUR�HQ�WL�QR��3HUGRQD�SHUR�QR�
FRPSUHQGR�� SRGtDV� HVWDU� HQ� WX� FDVD� WUDQTXLODPHQWH�� VLQ�
QHFHVLGDG� GH� WUDEDMDU� SDUD� JDQDUWH� OD� YLGD�� SRU� OR� �PHQRV� � HQ�
HVWRV�PRPHQWRV��
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��/R�KDJR�D�JXVWR�\�VR\�MRYHQ��
��6L��SHUR��¢HV�TXH�QR�WH�LPSRUWDQ�WXV�SDGUHV"��
�� 0LUD�� -RVp�� VRPRV� YHUGDGHURV� DPLJRV� \� QRV� DSUHFLDPRV�

PXWXDPHQWH�� SHUR� WH� UXHJR� TXH�QR� WH�PHWDV� HQ�PLV� FRVDV�� HVR�
VRQ�FRVDV�GH� IDPLOLD�� \�\R�QXQFD�YROYHUp�D�FDVD�GH�PLV�SDGUHV��
FUHR�TXH�HVR�QR�WH�LQWHUHVD��

��(VWiEDPRV�VHQWDGRV�HQ�XQ�EDQFR�GHO�SDUTXH��PX\�FHUFD�
HO�XQR�GHO�RWUR��SHUR�FRQ�HO�FDORU�TXH�SRQtD�HQ�VXV�SDODEUDV�QR�VH�
KDEtD� GDGR� FXHQWD� TXH� \R� KDEtD� FRJLGR� VXV� PDQRV� \� ODV�
HVWUHFKDED� HQWUH� � ODV�PtDV�� 3HUR� DO� GHFLU� TXH�QR�PH� LPSRUWDED�
QDGD�GH�VXV�SUREOHPDV��VHQWt�SHQD�GH�HOOD��SRUTXH�VXV�SDODEUDV�
VH� RtDQ� FRQ� DPDUJXUD� \� HQ� HVH�PRPHQWR�� HQ�PL� FRUD]yQ�� VHQWt�
DOJR�TXH�QR� VXSH�H[SOLFDUPH��VHQWtD� �DPRU�� �SDVLyQ�� � \�DGHPiV�
PH� LQYDGLy�XQ�SURIXQGR�VHQWLPLHQWR�GH�DOJR�TXH�QR�VDEtD�\�VLQ�
HPEDUJR��PH�GHFtD�D�VL�PLVPR��TXH�Vt�PH�LPSRUWDED��WRGR�OR�TXH�
FRQ�HOOD�VH�UHODFLRQDUD��TXHUtD�VDEHU�WRGR�SDUD�SURWHJHUOD�GH�WRGR�
OR�TXH�OH�KDFtD�VXIULU��/D�DWUDMH�KDFtD�PL�\�OD�HVWUHFKp�HQWUH�PLV�
EUD]RV��EHViQGROD�WLHUQDPHQWH��(OOD�VH�GHMy�EHVDU�\�DEUD]DU��SRU�
SULPHUD�YH]�VH�KDEtD�GHMDGR� OOHYDU�GH�VXV�VHQWLPLHQWRV��SHUR�GH�
SURQWR�� � FXDQGR� VH� � GLy� FXHQWD� TXH� VX� FXHUSR� \� HO�PtR� HVWDED�
IXQGLGRV�HQ�XQ��DEUD]R��PH��DSDUWy�EUXVFDPHQWH��GLFLHQGR���

��3RU�IDYRU��-RVp��GpMDPH��QR�KDV�GHELGR�KDFHUOR��QR�TXLHUR�
VHJXLU� DGHODQWH�� WHQHPRV� TXH� WHUPLQDU�� HVWR� KD� OOHJDGR�
GHPDVLDGR�OHMRV��

�� ¢4Xp� � GLFHV� 0DUJDULWD"�� ¢&RPR� SXHGHV� GHFLU� HVR"�� 7X�
VDEHV�TXH� WH�TXLHUR�� ORV�GRV� VDEHPRV�TXH�QRV�TXHUHPRV�\� HVWR�
WHQtD� TXH� VXFHGHU�� SHUR� OD� YHUGDG� QR� OR� HQWLHQGR�� SULPHUR�
FRUUHVSRQGHV� D�PLV� EHVRV� \� GHVSXpV�PH� UHFKD]DV� GLFLHQGR� TXH�
HVWR� WLHQH�TXH� WHUPLQDU��¢4XH� WH�SDVD"��¢HV�TXH�QR�HVWi�VHJXUD�
GH�WX�FDULxR�KDFtD�Pt"��

��&DOOD��FDOOD��¢1R�YHV�TXH�PH�HVWiV�DWRUPHQWDQGR"��¢1R�WH�
GDV�FXHQWD�GH�TXH�PH�HVWR\�PXULHQGR�GH�DQJXVWLD�\�QR�OR�SXHGR�
JULWDU"��
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��3HUR�¢SRU�TXp"��1R�WH�HVWR\�GLFLHQGR�TXH�WH�TXLHUR�\�TXH�
TXLHUR�FDVDUPH�FRQWLJR��¢HV�TXH�W~�QR�OR�GHVHDV"��

��(V�OR�TXH�PiV�GHVHR�HQ�HVWD�YLGD��FDVDUPH�FRQWLJR��SHUR�
HVR� QR� SXHGH� VHU�� +XELHUD� VLGR�PHMRU� TXH� QR� QRV� KXELpUDPRV�
FRQRFLGR��DKRUD�WRGR�VHUi�PiV�GLItFLO�\�GRORURVR�SDUD�Pt��

��¢(V�TXH�QR�DFHSWDV�FDVDUWH�FRQPLJR"��&UHR�TXH�KDV�GLFKR�
TXH�HV�OR�TXH�PiV�GHVHDV�HQ�HVWH�PXQGR��

���6t�� HV� OR� TXH�PiV�GHVHR��SHUR� VHUi� WX�TXLHQ�QR�TXHUUiV�
FDVDUWH�FRQPLJR�FXDQGR�VHSDV�OR�TXH�GHER�GHFLUWH��

�� ¢4XH� \R� QR� YR\� D� TXHUHU� FDVDUPH� FRQWLJR"�� (VR� QR� HV�
SRVLEOH��<R�VLHPSUH�£HVWDUp�GHVHDQGR�FDVDUPH�FRQWLJR���

��3HUGRQD�SRU�KDEODUWH�DVt��SHUR�SULPHUR�GHMD�TXH�WH�FXHQWH�
PL�SDVDGR�\�GHVSXpV�GHFLGH��

�� £7X�SDVDGR£��&RPR�VL� IXHUDV�XQD�PXMHU�GH�PXQGR��¢4Xp�
WH� SDVD"�� ¢HV� TXH� SRUTXH� WHQJDV� DOJXQDV� GLIHUHQFLDV� FRQ� WX�
IDPLOLD��YR\�D�GHMDU�GH�TXHUHUWH"��

�� 1R�� QR� HV� HVR�� (V� TXH� \R� WH� TXLHUR� \� QR� TXLHUR� TXH� HQ�
QXHVWUR� DPRU� KD\D� QDGD� TXH� OR� HQVRPEUH]FD�� TXLHUR� TXH� WRGR�
VHD�OLPSLR�FRPR�WXV�RMRV��\�KHUPRVR�FRPR�WX�FRUD]yQ��

��3RU�IDYRU��FDULxR��QR�GLJDV�QDGD�PiV�\�GpMDPH�VHFDU�HVDV�
ODJULPDV�TXH�EDMDQ�SRU�WXV�PHMLOODV�\�TXH�HVWiQ�PRMDQGR�KDVWD�OR�
PiV� SURIXQGR� GH� PL� FRUD]yQ�� 6HUHPRV� IHOLFHV�� HVWR\� VHJXUR��
7HQGUHPRV�XQD� IDPLOLD�� H� KLMRV� TXH�� FRQ� VX� GXO]XUD� \� FDULFLDV��
ERUUHQ�GH�WX�URVWUR�HVD�DPDUJXUD�TXH�UHIOHMDV�HQ�HVWH�PRPHQWR��
3RU� IDYRU��PtUDPH�D�ORV�RMRV�\�GL�TXH�PH�TXLHUHV�FRPR�\R�D�WL�\�
TXH�WH�FDVDUiV�FRQPLJR��

�� 6t�� -RVp�� PH� FDVDUp� FRQWLJR� VL� GHVSXpV� GH� RtUPH�� W~� OR�
GHVHDV��

��(VWi�ELHQ��\D�YHR�TXH�QR�GHVLVWHV�\�VLJXHV�HPSHxDGD�HQ�
FRQWDUOR�WRGR��

��6L��LQVLVWR��SRUTXH�PL�FRQFLHQFLD�QR�HVWDUtD�WUDQTXLOD�VL�QR�
OR�KLFLHUD�DVt�\�WDPELpQ�SRUTXH�FRQR]FR�OD�FODVH�GH�KRPEUH�TXH�
HUHV��
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��£$K��VL���¢\�TXp�FODVH�GH�KRPEUH�VR\��VHJ~Q�WX"��
��(UHV�DGPLUDEOH��EXHQR�\�VHQVDWR��GHVSUHFLDV�OD�PHQWLUD�\�

OD�KLSRFUHVtD�� WX�FRUD]yQ�HV�ERQGDGRVR�SDUD�SHUGRQDU��FRQ�XQD�
JUDQ� LQWHOLJHQFLD� SDUD� FRPSUHQGHU� ODV� FRVDV�� 3RU� HVR� VHUtD�
LQMXVWR�TXH�WH�HQJDxDUD��RFXOWiQGRWH�OD�YHUGDG��

�� 3RU� IDYRU�� 0DUJDULWD�� ¢4Xp� YHUGDG� HV� HVD� TXH� WDQWR� WH�
DWHUURUL]D"�� 4XLHUR� TXH�PH� OR� FXHQWHV� VROR� SDUD� TXH� WH� TXHGHV�
WUDQTXLOD�\�VH�DFDEH�HVWD�SHVDGLOOD�TXH�QRV�VHSDUD��

���(V�TXH�WHQJR�PLHGR�GH�SHUGHUWH��
��1R�OR�WHQJDV�\�GLPH��SRUTXH�QXQFD�PH�YDV�D�SHUGHU��
�� -RVp�� HO� UHODWR� HV� ODUJR� SHUR� WH� FRQWDUH� OR� TXH� PiV� PH�

DWRUPHQWD�\�TXH�PiV� LPSUHVLyQ�SXHGH� FDXVDUWH��1R�TXLHUR�TXH�
SLHQVHV�TXH�TXLHUR�GLVFXOSDUPH��

�� (VWi� ELHQ�� HPSLH]D� SRU� GRQGH� WX� GHVHHV�� D�Pt�PH� GD� OR�
PLVPR��

���-RVp��\R�WXYH�XQ�KLMR��
��¢4Xp�GLFHV"��¢4XH�W~�KDV�WHQLGR�XQ�KLMR"��
��6L��\R�WXYH�XQ�KLMR�KDFH�GRV�DxRV��
��¢<�GRQGH�HVWD�HVH�QLxR"��
��0DUJDULWD�HQ�HVH�PRPHQWR�KDEtD�GHMDGR�GH� OORUDU�� \�PLV�

PDQRV��TXH�KDVWD�HVH�PRPHQWR�KDEtDQ�HVWDGR�DSULVLRQDQGR� ODV�
VX\DV�� VH� IXHURQ� UHWLUDQGR� SRFR� D� SRFR�� VLQ� TXH� \R� PH� GLHUD�
FXHQWD��0LV� ODELRV� VRQULHQWHV��GH�SURQWR�GHMDURQ�GH� VRQUHtU��PL�
URVWUR� VH� YROYLy� GXUR� \� VHULR�� 0DUJDULWD� VH� GLy� FXHQWD� \�
DYHUJRQ]DGD� EDMy� OD� FDEH]D�� \� GH� QXHYR�� GRV� JUXHVDV� OiJULPDV�
JROSHDURQ�VXV�PHMLOODV��1R�KLFH�QDGD�SDUD�HYLWDU�VX�GRORU�HQ�HVH�
PRPHQWR�� VROR� SHQVDED� HQ�Pt�� HQ�PL� SURSLR� GRORU�� \R� OH� KDEtD�
FUHtGR�XQD�FKLFD�GHFHQWH��GLJQD�GH�VHU�PL�HVSRVD�� � \�GH�SURQWR�
PH�GLFH�TXH�KD� WHQLGR�XQ� �KLMR�� �0LO�SHQVDPLHQWRV�DFXGLHURQ�D�
PL�PHQWH��¢+DEUi�VLGR�XQD�FKLFD� IiFLO"��1R��\R�PH�KDEUtD�GDGR�
FXHQWD��¢+DEUtD�HVWDGR�HQDPRUDGD�GH�DOJ~Q�RWUR�KRPEUH"��1R�OR�
Vp��HQ�XQ�FDVR�X�RWUR��HOOD�HVWi�VXIULHQGR�\�HVR�PH�GLFH�TXH�WRGR�
OR�TXH�SDVDUD�HQ�HO�SDVDGR��QR�IXH�SRU�VX�SURSLD�YROXQWDG��VLQR�
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FLUFXQVWDQFLDV�GH� OD� YLGD�� 3HUR� ¢\� VL� KD� VDELGR� KDFHU� ODV� FRVDV�
SDUD�HQDPRUDUPH�\�FRQWiUPHOR�WRGR�FXDQGR�HVWXYLHUD�VHJXUD�GH�
TXH�PL� DPRU� SRU� HOOD� HUD� WDQ� IXHUWH� TXH� \D� QR� SRGUtD� GHMDUOD"��
(VR�WDPSRFR�SDUHFtD�VHU��¢$FDVR�HVWDUtD�FDVDGD�\�VHSDUDGD�GH�VX�
PDULGR"��3HUR��HQ�HVH�FDVR��QR�SRGUtD�FDVDUVH�FRQPLJR�\�HOOD�GLMR�
TXH�VH�FDVDUtD�FRQPLJR��6t�\R�OR�GHVHDED��DXQ�GHVSXpV�GH�VDEHU�
OD�YHUGDG��£'LRV�PtR��FXDQWDV�SUHJXQWDV�VLQ�UHVSXHVWDV���

/D� FDEH]D� PH� GD� YXHOWDV�� +D� VLGR� WRGR� WDQ� LQHVSHUDGR��
(VWDED� WDQ� PHWLGR� HQ� PLV� SHQVDPLHQWRV� TXH� QR� PH� GL� FXHQWD�
FXDQGR�0DUJDULWD�VH�OHYDQWy�GHO�DVLHQWR��

��$GLyV��-RVp��WHQJR�TXH�PDUFKDUPH��
��£(VSHUD��WH�DFRPSDxR���
�� 1R�� SRU� IDYRU�� 1R� YHQJDV� FRQPLJR�� SUHILHUR� LU� VROD�� HV�

PHMRU�SDUD�ORV�GRV��
��3RU�IDYRU��GHMD�TXH�WH�DFRPSDxH��QR�HVWi�ELHQ�TXH�WH�GHMH�

LU�VROD��
�� 1R� WH� SUHRFXSHV� GH� OR� TXH� HVWi� ELHQ� R� GH� OR� TXH� QR��

1HFHVLWR� HVWDU� VROD� \� WX� WDPELpQ�� ¢3DUD� TXp�SURORQJDU� DOJR� TXH�
WLHQH�TXH�WHUPLQDU"��

��1R� FRQWHVWp�QDGD��PH�TXHGp�TXLHWR� MXQWR�DO� DVLHQWR� TXH�
DPERV� KDEtDPRV� RFXSDGR� PRPHQWRV� DQWHV�� (OOD� HFKy� D� DQGDU�
GHVSDFLR� SHUR� FRQ� SDVRV� ILUPH�� &XDQGR� HVWXYR� OHMRV� GH� Pt��
UHDFFLRQp�\�TXLVH��DOFDQ]DUOD�FRQ�SDVRV�UiSLGRV��$O�OOHJDU�MXQWR�D�
HOOD��OD�OODPp�����£0DUJDULWD�HVSHUD��QR�WH�YD\DV�VROD��PLUD��WHQJR��
HO�FRFKH�DTXt�PLVPR��SDUD�OOHYDUWH��

��3HUGRQD��FRJHUp�XQ�WD[L���£0LUD��DTXt�YLHQH�XQR���
�� 1R� SXGH� KDFHU� QDGD� SDUD� HYLWDUOR�� (VWDED� GRORULGD� \� OR�

FRPSUHQGR�� (OOD�� TXH�PRPHQWRV� DQWHV�PH� KDEtD� FDOLILFDGR� FRQ�
ODV�PHMRUHV�QRWDV�DFHUFD�GH�PL�FRPSRUWDPLHQWR�\�PL�LQWHOLJHQFLD�
SDUD�FRPSUHQGHU�\�SHUGRQDU��'HELy�VHU�PX\�GXUR�FRPSUREDU�TXH�
VH�KDEtD�HTXLYRFDGR�FRQPLJR��7RGDV�ODV�FXDOLGDGHV�TXH�PH�KDEtD�
DWULEXLGR�HUDQ�IDOVDV��\�TXH�VROR�LED�FRQ�HOOD�SDUD�DSURYHFKDUPH�
FRPR�WRGRV��0H��VHQWt�FUXHO�\�UXLQ�FRQ�DTXHOOD�SREUH�PXFKDFKD�



�����

TXH��DXQTXH�KXELHUD�KHFKR�OR�TXH�IXHVH��HVWDED�DUUHSHQWLGD�\�VH�
SRUWDED�FRQ�XQD�JUDQ�GLJQLGDG��
�� 0H� VHQWp� HQ� HO� FRFKH� \� OR� SXVH� HQ� PDUFKD�� OR� SXVH� HQ�
PDUFKD�VLQ� VDEHU� OR� TXH�GHEtD�KDFHU��$OJR�PH�HPSXMDED�D� LU� D�
FDVD� GH� 0DUJDULWD�� SHUR� RWUR� SHQVDPLHQWR� PH� GHFtD� TXH� QR��
(VWDED� HQWUH� OD� HVSDGD� \� OD� SDUHG�� 3HQVp� YROYHU� D� FDVD�� SHUR�
UHFRUGp� TXH� WH� GLMH� TXH� YHQGUtD� WDUGH�� TXH� HVWDUtD� FRQ� XQRV�
DPLJRV��\� VL� YROYtD�SURQWR�� WX�PH� �KDUtDV�SUHJXQWDV��\� FRPR�QR�
HVWDED�GH�KXPRU��VHUtD�PHMRU�HVSHUDU�TXH�IXHUD��PiV�WDUGH�����

��¢<�ORV�KDV�GHMDGR�SODQWDGRV"��
�� £1R��� OODPp� SRU� WHOpIRQR� \� OHV� GLMH� TXH� PH� SHUGRQDUDQ�

SRUTXH�QR�SRGtD�LU��
�� £3HUR� EXHQR��� £1R� OR� HQWLHQGR��� ¢'yQGH� TXHGiVWHLV� HQ�

UHXQLURV"��
��(Q�HO�UHVWDXUDQWH��QDWXUDOPHQWH��3HUR�YLHQGR�OD�VLWXDFLyQ��

QR�WXYH�PiV�UHPHGLR�TXH�OODPDU�\�KDEODQGR�FRQ�3HGUR��OH�FRQWp�
XQD� PHQWLUD� SLDGRVD�� SDUD� MXVWLILFDUPH�� &RPSUHQGHUiV� TXH� QR�
SRGtD�FRQWDUOHV�OR�TXH�0DUJDULWD�\�\R�QRV�KDEtDPRV�GLFKR��R�PH�
KDEtD�UHYHODGR��

�� 6t�� FODUR�� (VR� VROR� OR� VDEUiQ� VL� DOJ~Q� GtD� HOOD� GHFLGH�
FRQWiUVHOR��SDUD�WL�HV�FRPR�VL�QR�VXSLHUDV�QDGD���

�� (VR� HV� LPSRVLEOH� WtR�� £FXiQWR� GDUtD� \R� SRUTXH� QR� IXHUD�
FLHUWR���

�� %XHQR�� \R� SLHQVR� TXH� WDPSRFR� HV� WDQ� JUDYH� OD� FRVD��
FRQILHVR� TXH�� FXDQGR�PH� OR�KDV�GLFKR��PH�KH� VHQWLGR� FRPR� W~��
SHUR�HQWLHQGR�TXH�HQ�HVWD�YLGD�WRGR�WLHQH�VX�H[SOLFDFLyQ��DXQTXH�
QRVRWURV� QR� OR� � HQWHQGDPRV� GH�PRPHQWR� \� QRV� HPSHxHPRV� HQ�
DVRFLDUODV� D� ODV� FRVDV� IHDV�� (V� FLHUWR� TXH�� HQ� DOJXQRV� FDVRV� \�
DOJXQDV�PXMHUHV�� WLHQHQ� OD� FDEH]D�PX\� OLJHUD�� R� FRPR� VH� VXHOH�
GHFLU�� OLJHUD� GH� FDVFRV�� SHUR� � WDPELpQ� HV� FLHUWR� TXH� HQ� DOJXQRV�
RWURV� FDVRV�� ODV� PXMHUHV� VRQ� YtFWLPDV� GH� DOJ~Q� DWURSHOOR� SRU�
SDUWH� GH� ORV� KRPEUHV�� 3RU� HVR� HV�PHMRU� QR� KDFHU� MXLFLR� GH� ODV�
FRVDV� KDVWD� HVWDU� VHJXUR�� � D� OR� PHMRU� HVD� PXFKDFKD� HV� XQD�
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YtFWLPD� FRPR� WH� KH� GLFKR� DQWHV�� \� HQ� HVWH� � PRPHQWR�� HVWH�
VXIULHQGR�SRU�WX��IULDOGDG��\��IDOWD�GH�FRPSUHQVLyQ��

��(VWR\�DYHUJRQ]DGR��WtR��QR�Vp�TXH�KDFHU��
�� 3XHV�� \R� HQ� WX� OXJDU�� FRJHUtD� HO� WHOpIRQR� \� OODPDUtD�

SLGLpQGROH� GLVFXOSDV�� DxDGLHQGR� TXH� PDxDQD� SDVDUiV� D�
UHFRJHUOH��

��¢7X�FUHHV�TXH�PH�HVFXFKDUi"��
�� &ODUR� TXH� Vt�� VL� WH� TXLHUH� HVWDUi� SHQGLHQWH� GHO� WHOpIRQR�

SDUD� DWHQGHU� WX� OODPDGD�� $QGD�� OODPD� \� FRPSUXHED� TXH� HV�
YHUGDG�OR�TXH�WH�GLJR��

-RVp��FRJLy��HO��WHOpIRQR��FRQ�PLHGR���SXHV�QR��VDEtD��OR�TXH�
LED�D�GHFLU��QL�TXp�SDODEUDV�XVDU�SDUD�XQD�UHFRQFLOLDFLyQ��(O�QR�
HVWDED�DFRVWXPEUDGR�D�WRGDV�HVWDV�FRVDV��DQWHV��pO�QXQFD�KDEtD�
VDOLGR�FRQ�FKLFDV��6t�TXH�KDEtD�HVWDGR�HQ�ILHVWDV�\�KDEtD�EDLODGR�
FRQ�DPLJDV��SHUR�HVWR�HUD�RWUD�FRVD��HVWDED�HQDPRUDGR�\�OH�KDEtD�
SHGLGR�TXH�VH�FDVDUD�FRQ�pO��(VWR�HUD�PX\�VHULR�WHQtD�TXH�DFODUDU�
ODV�FRVDV��OR�VDEtD�SHUR��

��'LRV�PtR��¢SRU�GRQGH�WHQJR�TXH�HPSH]DU"��6L�OH�GLJR�TXH�
TXLHUR�YHUOD��HOOD�PH�GLUi�TXH�QR�TXLHUH�QL�YHUPH��6HUi�PHMRU�TXH�
QR�OD�OODPH�\�PDxDQD�OD�YHD�D�OD�VDOLGD�GHO�WUDEDMR��

)XH�OD�YR]�GH�VX�WtR�TXLHQ�OH�VDFy�GH�VXV�SHQVDPLHQWRV��
��%XHQR��¢TXH�SLHQVDV�FRQ�HO�WHOpIRQR�HQ�OD�PDQR"��¢(V�TXH�

QR�WH�GHFLGHV"��
��(V�TXH�TXL]i��HOOD�QR�TXLHUD�KDEODU�FRQPLJR��
��6L�QR�OODPDV��QXQFD�OR�VDEUiV��¢R�HV�TXH�WLHQHV�PLHGR�GH�

TXH�WH�PDQGH�D�SDVHR"��
�� 1R�� HVR� QR� OR� KDUtD� QXQFD� 0DUJDULWD�� (OOD� HV� EXHQD��

HGXFDGD� \� � PH� TXLHUH�� SHUR� VL� KD� UHJUHVDGR� ,VDEHO�� OH� GDUi�
YHUJ�HQ]D�GLVFXWLU�FRQPLJR�\�FROJDUi��FXDQGR�VHSD�TXH�VR\�\R��

�� 0LUD�� KD]� OR� TXH� TXLHUDV�� <R� WH� KH� GDGR� XQ� FRQVHMR��
WyPDOR�R�GpMDOR��

��(VWi�ELHQ��OODPDUp��
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-RVp�PDUFy�HO�Q~PHUR�GH�WHOpIRQR�GH�0DUJDULWD��GHVHRVR�GH�
HVFXFKDU� VX� YR]� � D� WUDYpV� � GHO� � DXULFXODU� SHUR�� SRU� RWUD� SDUWH���
WHPHURVR�GH�RtU�VX�QHJDWLYD��GH�TXH�OH�GLMHUD�TXH�QR�TXHUtD�YHUOH�
QXQFD�PiV��

��(O�WHOpIRQR�DFXVDED�OD�OODPDGD��SHUR�QDGLH�DFXGtD��(VSHUy�
XQRV�PLQXWRV� SHUR� IXH� LQ~WLO�� QDGLH� OR� FRJtD�� &ROJy�� GHVFROJy� \�
YROYLy�D�OODPDU��1DGD��SDUHFtD�FRPR�VL�QR�KXELHUD�QDGLH��

��¢4Xp�VXFHGH"��¢1R�FRQWHVWD"��
��<D�WH�GLMH��+D�SHQVDGR�TXH�VR\�\R�\�QL�VLTXLHUD�OR�TXLHUH�

FRJHU���
�� %LHQ�� HQWRQFHV� WHQGUiV� TXH� UHVROYHUOR� SHUVRQDOPHQWH� \�

DKRUD� TXH� \D� HVWi� FODUR� HQWUH� W~� \� \R� UHVSHFWR� D� OD� IDPLOLD�� HV�
GHFLU�GH�WXV�SDGUHV�\�ORV�PtRV��WDPELpQ�GH�HVD�PLVWHULRVD�MRYHQ��
SRU�TXp�QHJDUOR��PH�WHQtD�WDQ�SUHRFXSDGR��\�TXH�VHJ~Q�PH�KDV�
FRQWDGR� QR� WHQJR� QDGD� TXH� WHPHU�� SRUTXH� KD\� DPRU� HQ� VX�
FRUD]yQ�KDFtD�WL�\�HVR�HV�EXHQD�VHxDO��£$KRUD�Vt�PH�YR\�D�OD�FDPD�
WUDQTXLOR���<� WX�GHEHV�KDFHU� OR�PLVPR��TXH� ODV�FRVDV�FRQ� OD� OX]�
GHO�GtD�VH�YHQ�PiV�FODUDV��DXQTXH�\D�HV�FDVL�GH�GtD��3HUR�DXQ�DVt��
GHVSXpV�GH�XQ�ODUJR�VXHxR��ODV�FRVDV�VH�YHQ�GH�GLVWLQWD�PDQHUD��

7tR� \� VREULQR� VH� IXHURQ� D� GRUPLU�� VLQ� VDEHU� TXH� HQ� HO�
DSDUWDPHQWR�GH�0DUJDULWD�H�,VDEHO� ODV�FRVDV�QR� LEDQ�GHPDVLDGR�
ELHQ��

(Q� HO� UHVWDXUDQWH�� ,VDEHO� HVWDED� LQTXLHWD� \� HQ� VX� PHQWH�
KDEtD�DOJXQDV�SUHJXQWDV�KDFtD�0DUJDULWD�\�-RVp����

��£2\H��3HGUR£��
��£'LPH��,VDEHO£��
��¢4Xp�OH�KDEUi�SDVDGR�D�0DUJDULWD�\�-RVp�SDUD�QR�YHQLU�D�

FHQDU"����
��<D�WH�GLMH�OR�TXH�-RVp�PH�GLMR�FXDQGR�OODPy�SRU�WHOpIRQR��
�� <R� QR� OR� FUHR�� WLHQH� TXH� VHU� RWUD� FRVD�� HVR� QR� WLHQH�

VHQWLGR��
��$�OR�PHMRU�KDQ�TXHULGR�HVWDU�VRORV��ÔOWLPDPHQWH�HVWiQ�WDQ�

HQDPRUDGRV�TXH�VROR�TXLHUHQ�PLUDUVH�D�ORV�RMRV�VLQ�WHVWLJR��
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��1R�VHDV�QLxR��3HGUR��0DUJDULWD�HV�XQD�FKLFD�VHQVDWD��
�� ¢<� TXp�PDOR� KD\� HQ�PLUDUVH� D� ORV� RMRV"�� ¢$FDVR� QR� KD\�

TXH�VHU�VHQVDWR�SDUD�KDFHU�HVR"��
��1R�HQWLHQGHV�OR�TXH�TXLHUR�GHFLU��
�� 7H�HQWLHQGR�SHUIHFWDPHQWH� FDULxR��SHUR�QR�TXLHUR�TXH� WH�

SUHRFXSHV��1R�KDQ�YHQLGR�SRUTXH�QR�KDQ�SRGLGR��VHQFLOODPHQWH�
SRU�HVR��

��/R�VLHQWR��3HGUR�SHUR�TXLVLHUD�LUPH�D�FDVD��
��&RPR�W~�TXLHUDV��6L�QR�YDV�D�VHQWLUWH�D�JXVWR��PHMRU�QRV�

YDPRV��
��6t��HVSHUHPRV�TXH�WHUPLQH�HVWH�EDLOH�SDUD�GHFLUOH�DGLyV�D�

-XDQLWD��
��£0LUD��\D�KDQ�WHUPLQDGR���<�YLHQHQ�KDFLD�DTXt��
�� 3DUHFH� TXH� RV� YHR� XQ� SRFR� WULVWHV���� ¢HV� TXH� QR� TXHUpLV�

EDLODU�PiV"��
��£1R���HV�TXH�PH�GXHOH�XQ�SRFR�OD�FDEH]D�\�KHPRV�SHQVDGR�

PDUFKDUQRV�D�FDVD��
�� (VWiV� WULVWH� SRUTXH� QR� KD� YHQLGR� 0DUJDULWD�� QR� SXHGHV�

HQJDxDUPH��
��/R�Vp��W~�OR�VDEHV�WRGR��/R�VLHQWR��QR�Vp� OR�TXH�PH�SDVD��

4XLHUR� DOHJUDUPH� SHUR� QR� SXHGR�� PH� SUHJXQWR� TXp� OH� KDEUi�
VXFHGLGR��

��1R� OH�KD�VXFHGLGR�QDGD�� OR�TXH�SDVD�HV�TXH� ODV�PXMHUHV�
VRLV� PX\� LQWUDQTXLODV�� (Q� FXDQWR� ODV� FRVDV� QR� VDOHQ� FRPR�
HVWDEDQ� SUHYLVWDV�� SHQViLV� OR� SHRU�� ¢SRU� TXp� QR� SHQViLV� HQ� OR�
PHMRU��TXH�HV�PiV�SRVLWLYR�\�WUDH�PiV�WUDQTXLOLGDG"��

��7LHQHV�UD]yQ�3HGUR��SHUR�TXp�OH�YDPRV�KDFHU��ODV�PXMHUHV�
VRPRV�DVt��$XQTXH�QR�WRGDV��SRUTXH�YDPRV��KD\�DOJXQDV�TXH�QR�
VH�SUHRFXSDQ�QL�TXH�OH�HPEDUJXHQ�OD�FDPD�HVWDQGR�HOOD�GHQWUR��

��'HVGH�OXHJR��-XDQLWD�W~�VLHPSUH�HUHV�OD�PLVPD��GLVSXHVWD�
HQ�FXDOTXLHU�PRPHQWR�D�VDFDUOH�ORV�WUHV�SLHV�DO�JDWR��

�� (V� TXH� TXHUtD� KDFHURV� XQ� SRFR� GH� UHtU�� SRUTXH� DXQTXH�
GLVLPXOHPRV��QRV�VDOH�PX\�PDO��
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�� (VWi� ELHQ�� VL� TXHUpLV� PDUFKDU� SRGpLV� KDFHUOR�� QRVRWURV�
WDPELpQ�OR�KDUHPRV��

�� <R� SLHQVR� TXH� WRGDYtD� HV� SURQWR� SDUD� VHSDUDUQRV�� 6L� WH�
SDUHFH� ELHQ�� ,VDEHO�� SXHGHV� LQYLWDUQRV� D� WRPDU� XQD� FRSD� HQ� WX�
DSDUWDPHQWR� \� DO� PLVPR� WLHPSR�� VDEUHPRV� HO� PRWLYR� GH� TXH�
0DUJDULWD�QRV�KD\D�GDGR�HVTXLQD]R��

�� +DV� WHQLGR� PX\� EXHQD� LGHD�� -XDQLWD�� £9DPRV��� ¢D� TXH�
HVSHUDPRV"��

/RV� FXDWUR� MyYHQHV� DEDQGRQDURQ� HO� UHVWDXUDQWH�� VLQ� TXH�
QLQJXQR� GH� ORV� FXDWUR�� KXELHUD� GLFKR� QDGD�� &DPLQDURQ� KDVWD�
GRQGH�3HGUR�WHQtD�HO�FRFKH�\�VXELHURQ�HQ�pO��
�� 0X\� SRFDV� SDODEUDV� VH� FUX]DURQ� D� OR� ODUJR� GHO� UHFRUULGR��
)XH�-XDQLWD��OD�TXH�GLMR�DO�OOHJDU�D�OD�SXHUWD�GHO�HGLILFLR��

��£0LUD�,VDEHO���HQ�WX�DSDUWDPHQWR�KD\�OX]��
��£6t���VHUi�TXH�0DUJDULWD�HVWi�GHQWUR��
��$�OR�PHMRU�HVWD�-RVp�FRQ�HOOD��
��1R��0DUJDULWD�QR�GHMDUtD�TXH�-RVp�HQWUDUD�HVWDQGR�VROD�\�

D�HVWDV�KRUDV�GH� OD�QRFKH�GHEH�HVWDU� WUDEDMDQGR��TXH�HV� OR�TXH�
PiV�OH�JXVWD��GHVSXpV�GH�-RVp��QDWXUDOPHQWH��

��0DUJDULWD�HV�WRQWD��WUDEDMD�GHPDVLDGR��QR�VH�SUHRFXSD�GH�
SDVDUOR�ELHQ��3DUHFH�TXH�WLHQH�DOJR�TXH�QR�OD�GHMD�VHU� IHOL]��\�VH�
UHIXJLD�HQ�HO�WUDEDMR�SDUD�DKRJDU�HVRV�VHQWLPLHQWRV��

��$�0DUJDULWD�OR�TXH�OH�SDVD�HV�TXH�HVWi�PX\�HQDPRUDGD�GH�
-RVp��FRPR�\R�TXLHUR�TXH�WX�HVWpV�GH�Pt��

��1R�SXHGHV�TXHMDUWH��WH�TXLHUR�WDQWR�TXH�VL�W~�PH�GHMDUDV��
PL�YLGD�\D�QR�WHQGUtD�VHQWLGR��

��/R�Vp�� FDULxR�� VROR� IXH�XQD�EURPD��(VWR\�VHJXUR�TXH�PH�
TXLHUHV�FRPR�\R�D�WL��

��£9D\D���£4Xp�IUDVHV�PiV�HVWUHPHFHGRUDV���SDUHFpLV�5RPHR�
\�-XOLHWD��<D�VROR�WH�IDOWD�VXELU�SRU�HO�EDOFyQ��

��(VWR� WH� GLFH� D� WL�PHMRU�� \D� TXH� VLHPSUH� HVWiLV� FRPR�GRV�
WRUWROLWRV�� \� TXH� \R� VHSD��5DPyQ�QR� WUHSD�SRU� ORV�PXURV�GH�PL�
FDVD�FRPR�OR�KDFtD�5RPHR��
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��£%XHQR��D�HVWH�SDVR�WRGR�VH�DQGDUi���
��3XHV�VL�VLJXHV�HFKiQGROH�WDQWD�LPDJLQDFLyQ�D�ODV�FRVDV��WH�

YDV�D�GDU�FRQ�OD�SXHUWD�HQ�ODV�QDULFHV�\�OD�YHUGDG�QR�FUHR�TXH�VHD�
PX\�DJUDGDEOH���

��¢7RFDPRV�HO� WLPEUH�R�HVSHUDPRV�TXH�HQFXHQWUHV� OD� OODYH�
HQ�WX�EROVR"��

��1R�WH�LPSDFLHQWHV��-XDQLWD��TXH�FUHR�TXH�\D�OD�WHQJR��£Vt��
DTXt� OD� WHQJR£�� $KRUD� PLVPR�� DEUR�� 3DVDG�� SRU� IDYRU�� -XDQLWD��
PLUD�D�YHU�VL�HVWi�0DUJDULWD�HQ�VX�FXDUWR��PLHQWUDV�\R�FLHUUR� OD�
SXHUWD�\�GHMR�HVWR�HQ�HO�VDOyQ�����

�� 1R� WH� SUHRFXSHV�� 6L� HVWi� 0DUJDULWD�� OR� VDEUHPRV� PX\�
SURQWR�\�VL�QR��WDPELpQ��$�YHU�� £0DUJDULWD��0DUJDULWD���¢HVWiV�HQ�
FDVD"�� 1R�� QR� GHEH� HVWDU�� GH� OR� FRQWUDULR� KXELHUD� VDOLGR� D�
UHFLELUQRV��

��(VWD�YH]� IXH� ,VDEHO�TXLHQ�DVRPiQGRVH�D� OD�SXHUWD�GH�VX��
KDELWDFLyQ��GLMR��0DUJDULWD�� ¢HVWiV�GXUPLHQGR"�� £3HUR��EXHQR�� VL�
OD�FDPD�HVWi�VLQ�GHVKDFHU���1R�OR��HQWLHQGR��WLHQH�TXH�HVWDU�DTXt��
SRUTXH�HVWH�HV�VX�EROVR�\�WDPELpQ�OD�FKDTXHWD�TXH�VH�SXVR�HVWD�
WDUGH��£4Xp�UDUR���6X�EROVR�\�VX�FKDTXHWD�HVWiQ��WDPELpQ�HVWi�OD�
OX]�HQFHQGLGD��SHUR��¢�\�HOOD"����

��,VDEHO��¢KDV�HQFRQWUDGR�D�0DUJDULWD"��
�� 1R�� ¢QR� HVWi� GXUPLHQGR"�� &UHR� TXH� QRV� KHPRV�

HTXLYRFDGR��GHEH�HVWDU�FRQ�-RVp�HQ�FXDOTXLHU�VLWLR��
��¢7X�FUHHV"��
��<R�QR�OH�HQFXHQWUR�RWUD�H[SOLFDFLyQ��
��%XHQR��YD\DPRV�D� OD�VDOLWD�SDUD�WRPDU�XQD�FRSD�FRQ�ORV�

KRPEUHV����
�� £9D\D��� £SRU� ILQ� HVWiLV� DTXt��� 3HQViEDPRV� TXH�QR� LEDLV� D�

YHQLU�QXQFD�SDUD�RIUHFHUQRV�HVD�FRSD�SURPHWLGD��
�� 3XHV� \D� HVWDPRV� DTXt� \� \R� GLVSXHVWD� D� VHU� XQD� EXHQD�

DQILWULRQD��7X��5DPyQ��¢TXp�TXLHUHV�WRPDU"��
��$�Pt�PH�GD�OR�PLVPR��PH�YR\�FRQ�OD�PD\RUtD��
��(Q�HVH�FDVR��W~��3HGUR��¢TXp�GHVHDV"��
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��<R�SUHILHUR�ZKLVN\��
��¢<�WX��-XDQLWD"��
�� <R� GLJR� FRPR� 5DPyQ�� PH� GD� LJXDO�� SHUR� \R� FUHR� TXH�

GHELpUDPRV�EULQGDU�FRQ�FDYD��
��<R�WDPELpQ�SUHILHUR�FDYD��
��(QWRQFHV� UHWLUR� OR� GHO�ZKLVN\�� SRUTXH� FRPR�5DPyQ� HVWi�

FRQ�OD�PD\RUtD��\R�VyOR�QR�YR\�D�EHEHU�ZKLVN\��
��0X\�ELHQ��HQ�HVH�FDVR�WRGRV�EHEHUHPRV�FDYD��
��¢6XSRQJR�TXH�HVWDUi�IUHVFR"��
��6t�� WHQJR�XQD�ERWHOOD�HQ�OD�QHYHUD��9R\�D�VDFDU� ORV�YDVRV�

SULPHUR��TXH�HVWiQ�DTXt�HQ�HVWH�PXHEOH��
��6L�TXLHUHV�,VDEHO��SXHGR�LU�\R�PLVPD�D�OD�FRFLQD�D�EXVFDU�

OD�ERWHOOD��
��1R�WH�PROHVWHV��
,VDEHO�QR�SXGR�WHUPLQDU� OD� IUDVH��$O�FRJHU� ORV�YDVRV�VH�GLR�

FXHQWD��GH�TXH�IDOWDED�OD�ERWHOOD�GH�ZKLVN\�\�TXHGy�WDQ�DWXUGLGD�
TXH�� HQ� DTXHOORV� PRPHQWRV�� HQ� UHDOLGDG� QR� VXSR� OR� TXH� HQ�
YHUGDG�WHPtD��)XH��FRPR�VL�UHWURFHGLHUD�HQ�HO�WLHPSR�\�DFXGLHURQ�
D� VX� PHQWH� WRGRV� � DTXHOORV� DWRUPHQWDGRUHV� UHFXHUGRV� GHO�
SDVDGR��

�� 0DUJDULWD�� SRU� IDYRU� GDPH� HVD� ERWHOOD�� 1R� GHEHV� EHEHU�
PiV��QR�SXHGHV�DUUXLQDU�WX�MXYHQWXG��1R�Vp�QDGD�GH�WL��SHUR�VHD�
OR�TXH�VHD��QR�YDOH�OD�SHQD��\R�Vp�TXH�WX�HUHV�EXHQD�\�TXH�QR�HV�
SRU� YLFLR�� VLQR� SDUD� � HVFRQGHU� DOJR� TXH� WH� HVWi� DWRUPHQWDQGR��
SHUR�SXHGR�GHFLUWH�TXH�HVR�QR�HV� OD�PHMRU�PDQHUD��KD\�TXH�VHU�
YDOLHQWH�\�DIURQWDU�ORV�KHFKRV�\�WUDWDU�GH�ROYLGDU��HO�SDVDGR��

�� 6t�� HV� IiFLO� GHFLU� HVR� FXDQGR� HV� D� ORV� GHPiV�D� TXLHQ� OHV�
SDVDQ�ODV�FRVDV��

��7H�HTXLYRFDV��<R�WDPELpQ�FRJt�XQ�GtD�XQD�ERWHOOD�FRPR�W~��
3HQVDED� TXH� DTXHOOD� ERWHOOD� DKRJDUtD� PLV� SHQDV�� SHUR� DOJXLHQ�
TXH��VDEtD�PiV�TXH�\R�HQ�WRGR�DTXHOOR��PH�OD�TXLWy�\�PH�FRQWy�VX�
YLGD�� � &XDQGR� PH� GL� FXHQWD� TXH� WHQtD� UD]yQ�� KLFH� XQ� JUDQ�
HVIXHU]R�SDUD�FDPELDU� OD�PtD�\�DKRUD�PH�GR\�FXHQWD�GH�TXH� OD�
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YLGD�HV�KHUPRVD�\�QR�VH�SXHGH�MXJDU�FRQ�HOOD��TXH�KD\�TXH�YLYLUOD�
DSDUWDQGR� WRGDV� ODV� GLILFXOWDGHV� TXH� QRV� VDOJDQ� DO� SDVR� \� WH�
DVHJXUR�TXH�YDOH�OD�SHQD���

�� 3HUR�� £EXHQR��� 8QD� FKLFD� VH� PXULy� FRQ� GRV� YDVRV� HQ� OD�
PDQR�� ¢SLHQVDV� WX� KDFHU� OR� PLVPR"�� 3RUTXH�� FKLFD�� £WH� KDV�
TXHGDGR���&RPR�OD�PXMHU�GH�/RW��KHFKD�XQD�HVWDWXD�GH�VDO��SRU�OR�
SiOLGD�TXH�HVWiV����

��%XHQR��QR�VHiLV�WDQ�LPSDFLHQWHV��DKRUD�PLVPR�RV�WUDLJR�HO�
FDYD�GH�OD�QHYHUD��

,VDEHO�VDOLy�GH�OD�VDOLWD��GLVSXHVWD�D�YROYHU�UiSLGDPHQWH�FRQ�
OD�ERWHOOD�HQ�OD�PDQR��$WUDYHVy�HO�SDVLOOR��HPSXMy�OD�SXHUWD�GH�OD�
FRFLQD�\�GLR�XQ�JULWR�GH�KRUURU��/RV�YLVLWDQWHV��DO�RtU�HVH�JULWR��VH�
PLUDURQ� DVRPEUDGRV� \� GLMHURQ�� �� KD� VLGR� ,VDEHO�� ¢TXp� OH� KDEUi�
SDVDGR"��

��6HJXUR�TXH�KDEUi�YLVWR�DOJ~Q�UDWyQ�HQ�HO�DUPDULR��3DVy�OR�
PLVPR� HO� RWUR� GtD�� 6DOLy� XQ� SREUH� UDWRQFLWR�� TXH� HUD� XQD�
PRQDGD��GH�GHEDMR�GHO�IUHJDGHUR�SHUR��QR�YHDV�OR�TXH�VH�IRUPR�HQ�
XQRV�VHJXQGRV��6L�KXELHUDLV�YLVWR��,VDEHO�VH�VXELy�HQ�XQD�PHVD�\�
0DUJDULWD�VH�HQFHUUy��HQ�VX�FXDUWR�FRQ�OODYH�\�QR�KDEtD�PDQHUD�
GH�VDFDUOD�GH�DOOt��

�� £3HUR� EXHQR�� 3HGUR��� 6L� IXHUD� XQ� UDWyQ�� HVWDUtD� SLGLHQGR��
DX[LOLR���VHJ~Q�WX��\�OD�YHUGDG��QR�VH�R\H�QDGD��

�� � 6t�� HQ� HVR� WLHQHV� UD]yQ�� D�PHQRV� TXH� OH� KD\D� GDGR� XQ�
LQIDUWR��

��&DOOD�\�QR�VHDV�DJXDILHVWDV��-XDQLWD��SRU�IDYRU��YH�W~�D�YHU�
OR�TXH�SDVD��

��6t��VHUi�OR�PHMRU��
-XDQLWD� VH� OHYDQWy� SDUD� LU� D� OD� FRFLQD� \� ORV� GRV� KRPEUHV�

TXHGDURQ� VRORV�� FXDQGR� GH� UHSHQWH� XQ� QXHYR� JULWR� URPSLy� HO�
VLOHQFLR�� SHUR� HVWD� YH]� ORV� JULWRV� QR� FHVDURQ�� -XDQLWD� VHJXtD�
JULWDQGR�� /RV� GRV� KRPEUHV� VH� OHYDQWDURQ� DSUHVXUDGDPHQWH� \�
IXHURQ� HQ� GLUHFFLyQ� D� OD� FRFLQD�� &XDQGR� OOHJDURQ� D� HOOD��
HQFRQWUDURQ�D� -XDQLWD� FRQ� ODV�PDQRV� HQ� HO� URVWUR�� WUDWDQGR�GH�
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WDSDUVH�ORV�RMRV�FRQ�HOODV�SDUD�QR�YHU�WDQ�HVSDQWRVR�FXDGUR��SHUR�
VLQ� GHMDU� GH� JULWDU�� £HVWiQ� PXHUWDV�� HVWiQ� PXHUWDV�� ODV� KDQ�
PDWDGR���

�� 3RU� IDYRU�� -XDQLWD�� FiOPDWH�� VL� QR�� YDQ� DFXGLU� WRGRV� ORV�
YHFLQRV��

�� £1R� SXHGR�� 5DPyQ�� QR� SXHGR��� (V� HVSDQWRVR�� ODV� KDQ�
DVHVLQDGR��

3HGUR�QR�SXGR�GHFLU�QDGD��VXV�SLHV�SDUHFtDQ�HVWDU�SHJDGRV�
HQ�ODV�EDOGRVDV�GH�OD�HQWUDGD�GH�OD�FRFLQD�\�VX�OHQJXD�DO�FLHOR�GH�
OD� ERFD�� 6H� KDEtD� TXHGDGR� LQPyYLO�� QL� VLTXLHUD� VXV� RMRV�
SDUSDGHDEDQ�� SDUHFtD� XQ� PXxHFR� GH� FHUD�� )XH� 5DPyQ� TXLHQ�
REVHUYy�TXH�HO�FXHUSR�GH�,VDEHO�UHVSLUDED�OHQWDPHQWH�\�GLMR��

�� £0LUD�� ,VDEHO� VH� PXHYH��� QR� HVWi� PXHUWD�� 6ROR� HVWi�
GHVPD\DGD��

(Q�HVH�PRPHQWR��,VDEHO�DEULy�ORV�RMRV�\�GLMR��
��¢'RQGH�HVWR\"��¢4Xp�PH�KD�SDVDGR"��
7DPELpQ�3HGUR�UHDFFLRQy�FRQ�HVWDV�SDODEUDV��
��£1R�KD�SDVDGR�QDGD��FDULxR���
3HGUR�GHFtD�HVWR�SDUD�WUDQTXLOL]DUOD��SHUR�DO�PLVPR�WLHPSR�

WUDWDED�GH� HPSXMDU� HO� FXHUSR�GH� VX�QRYLD� KDFtD� OD� SXHUWD�SDUD�
TXH�QR�YLHUD�HQ�HO�HVWDGR�TXH�HVWDED�0DUJDULWD��FRQ�ODV�PDQRV�\�
HO� URVWUR� EDxDGRV� HQ� VDQJUH�� 3HUR� HVR� QR� YDOLy� GH� PXFKR�� ORV�
OORURV� \� JHPLGRV� HQWUHFRUWDGRV� GH� -XDQLWD�� OH� KLFLHURQ� YROYHU� OD�
FDEH]D�\�YLR�GH�QXHYR�D�VX�DPLJD�WLUDGD�HQ�HO�VXHOR��

��3RU�IDYRU��3HGUR��GHMD�TXH�OD�YHD��D�YHU�VL�SXHGR�KDFHU�DOJR�
SRU�HOOD��

3HGUR�� TXH� HUD� XQ� JUDQ� DPLJR� GH� 0DUJDULWD�� OORUDED� HQ�
VLOHQFLR�\�GHFtD�HQ�VXVXUURV��

��(VWi�PXHUWD��1DGD�SRGHPRV�KDFHU�SRU�HOOD��
$KRUD�IXH�-XDQLWD��TXLHQ�GHVSUHQGLpQGRVH�GH�ORV�EUD]RV�GH�

5DPyQ��TXH�OD�WHQtD�FRPR�SURWHJLpQGROD��GLMR�PX\�DOWHUDGD��
�� 3HUR�� ¢DOJXLHQ� KD� FRPSUREDGR� VL� HV� YHUGDG� TXH� HVWi�

PXHUWD"��
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��1R��QDGLH�OR�KD�KHFKR��SHUR�QR�KD\�QDGD�PiV�TXH�PLUDUOD��
/H�KDQ�GHELGR�JROSHDU�FRQ�HVD�ERWHOOD�HQ�OD�FDEH]D��¢QR�YHV�TXH�
HVWi�URWD"���

��6t��GHELy�GH�VHU�DVt�FRPR�WX�GLFHV��<D�YHUHPRV�OR�TXH�GLFH�
OD�SROLFtD��

��¢7X�TXH�FUHHV�TXH�SDVy"��
��%XHQR��\R�QR�VR\�SROLFtD��SHUR�SLHQVR�TXH�HOOD�GHELy�HVWDU�

FRQ�DOJXLHQ�HQ�OD��VDOLWD�\�GH�SURQWR�OH�GROLy�OD�FDEH]D��YLQR�D�OD�
FRFLQD� �SDUD� WRPDUVH�DOJ~Q�FDOPDQWH��SRUTXH� £PLUD���DTXt�HQ�HO�
VXHOR�KD\�XQ�WXER�GH�SDVWLOODV��\�PLHQWUDV�HOOD�OR�WRPDED��OD�RWUD�
SHUVRQD�OH�JROSHR��SRU�GHWUiV��

��£3HUR��VL�WLHQH�OD�FDUD�OOHQD�GH�DUDxD]RV���
��1R��HVR�GHEH�VHU�TXH�DO�FDHU�VH�JROSHR�FRQ�ORV�FULVWDOHV�GH�

OD�ERWHOOD�TXH�OH�URPSLHURQ�HQ�OD�FDEH]D��
�� £'LRV�PtR�� TXH�KRUURU��� 7HQHPRV�TXH� OODPDU�D� OD�SROLFtD���

3RUTXH�GHVGH�OXHJR��W~�FRPR�SROLFtD�WLHQHV�PX\�PDO�SRUYHQLU��
(Q� RWUR� PRPHQWR�� 5DPyQ� VH� KXELHUD� UHtGR� GLYLUWLpQGRVH��

SHUR���DKRUD�QR�HUD�HO�PRPHQWR��1R�HVWDED�HO�KRUQR�SDUD�EROORV��
��6t��3HGUR��YR\�D�OODPDU�D�OD�SROLFtD�DKRUD�PLVPR��
1R�KDEtDQ�SDVDGR�FLQFR�PLQXWRV��FXDQGR�VRQy�HO�WLPEUH�GH�

OD�SXHUWD�\�IXH�5DPyQ�TXLHQ�DEULy��
��3DVH�DJHQWH��(V�DTXt��HQ�OD�FRFLQD��
��¢&XiQWR�KDFH�TXH�VXFHGLy"��
�� 1R� OR� Vp�� QRVRWURV� KDFH� FRPR� PHGtD� KRUD� TXH� HVWDPRV�

DTXt��
��¢&XiQGR�OD�YLVWHLV�SRU�~OWLPD�YH]"��
��)XL�\R�TXLHQ�OD�YLR�VREUH�ODV�FLQFR�GH�OD�WDUGH�\�TXHGDPRV�

SDUD� LU� D� FHQDU� ORV� VHLV�� SHUR� -RVp�� VX� QRYLR�� WHOHIRQHy� DO�
UHVWDXUDQWH� GRQGH�KDEtDPRV� TXHGDGRV� HQ� UHXQLUQRV� \� GLMR� TXH�
QR�SRGtD�YHQLU�SRU�XQ�LPSUHYLVWR��

��%LHQ��YR\�D�RMHDU�HO�FDGiYHU��
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�� (O� 2ILFLDO� GH� SROLFtD� VH� LQFOLQy� VREUH� HO� FXHUSR� GH�
0DUJDULWD�� WLUDGR� HQ� HO� VXHOR�� OH� FRJLy� XQD� PDQR� \� GLMR�
GLULJLpQGRVH�D�3HGUR��

��¢4XLpQ�HV�XVWHG"��
��0H�OODPR�3HGUR�\�VR\�HO�QRYLR�GH�,VDEHO��
(O� SROLFtD� KDEODED� FRQ� 3HGUR� SHUR� DO� PLVPR� WLHPSR�

PDUFDED�XQ�Q~PHUR�GH�WHOpIRQR�������$�3HGUR�OH�H[WUDxy��3RU�HVR�
GLMR��

��6HxRU�DJHQWH������
(O� SROLFtD�� YLHQGR� OD� FDUD� GH� DQJXVWLD� \� SUHRFXSDFLyQ� TXH�

WHQtD�3HGUR��GLMR��
��6t�� 3HGUR�� /D�PXFKDFKD�YLYH�� HVWi�PX\�PDO�� SHUR�HQ�XQ�

PRPHQWR�OOHJDUi�OD�DPEXODQFLD�\�HVSHUHPRV�TXH�SXHGD�VDOYDUVH�
SDUD� TXH� SXHGD� FRQWDUQRV� OR� TXH� KD� SDVDGR�� 3HUR�� SRU� IDYRU��
HVSHUHPRV�D�YHU�OR�TXH�GLFHQ�ORV�PpGLFRV�\�SXHGDQ�FRQILUPDU�OR�
TXH� \R� FUHR�� SRU� TXH� VL� QR� IXHUD� FLHUWR� \� OR� GLMpUDPRV�� HO� GRORU�
VHUtD� PD\RU�� VREUH� WRGR� SDUD� HVDV� GRV� PXFKDFKDV� TXH� HVWiQ�
GHVHFKDV�HQ�OiJULPDV��

��6L��FODUR��HQWLHQGR��¢7DUGDUi�PXFKR�HVD�DPEXODQFLD�FRQ�
HO�PpGLFR"��

��1R��(VWDUi�DTXt�HQ�XQ�PRPHQWR��
��2MDOi�VHD�FLHUWD�VX�VRVSHFKD��
��$Vt�HV��SRU�HO�ELHQ�GH�WRGRV����
��¢4Xp�TXLHUH�GHFLU��RILFLDO"��
��3XHV�TXH�VL�VH�PXHUH��KDEUi�TXH�KDFHU�PXFKDV�SUHJXQWDV�

SDUD�VDEHU�TXLHQ�IXH�HO�TXH�WUDWy�GH�PDWDUOD��3RU�HMHPSOR��HVH�WDO�
-RVp��TXH�GLFH�VHU�VX�QRYLR��

��£3HUR�VL�-RVp�HV�XQ�PXFKDFKR�HVWXSHQGR���<�DGHPiV�HVWi�
PX\� HQDPRUDGR� GH� HOOD�� 3RU� RWUD� SDUWH� QR� PDWDUtD� QL� D� XQD�
PRVFD��

��6t��SHUR�SRU�DOJ~Q�ODGR�WHQJR�TXH�HPSH]DU��¢QR�OH�SDUHFH"��
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��(QWLHQGR�TXH�Vt��£4Xp�FRPSOLFDGD�HV�OD�YLGD���$�OR�PHMRU�pO�
HVWi� HQ� VX� FDVD� WUDQTXLODPHQWH� GXUPLHQGR� \� PDxDQD� HVWi�
DFXVDGR�GH�DVHVLQDWR��

��%XHQR��QR�VH�SRQJD�WUiJLFR��$�OR�PHMRU�OD�FKLFD�VH�VDOYD�\�
QRV� GLFH� OR� TXH� SDVy� \� VL� QR� KD� VLGR� pO�� QDGD� WLHQH� TXH� WHPHU��
£0LUD���\D�HVWi�DTXt�OD�DPEXODQFLD��SURQWR�VDEUHPRV�OR�TXH�WDQWR�
GHVHDPRV��VL�HO�FXHUSR�GH�0DUJDULWD�HVWi�FRQ�YLGD��

��<D�WRFDQ�DO�WLPEUH��3RU�IDYRU��YD\D�D�DEULU�OD�SXHUWD��
5DPyQ� QR� GHMy� TXH� HO�PpGLFR� SUHJXQWDUD�� VLQR� TXH� DQWHV�

TXH�HVWH�DEULHUD�VX�ERFD��H[FODPR�PX\�DOWHUDGR��£DTXt��GRFWRU��HQ�
OD�FRFLQD���

(O� PpGLFR� GHMR� HO� PDOHWtQ� HQ� HO� VXHOR� \� VHJXLGDPHQWH� VH�
DUURGLOOy� MXQWR�D�DTXHO�FXHUSR�DSDUHQWHPHQWH�VLQ�YLGD��6ROR�GRV�
VHJXQGRV��VH�OHYDQWy�\�VH�GLULJLy�DO�SROLFtD�GLFLHQGR���

��3RU�DKRUD�WLHQH�YLGD��9D\DPRV�GHSULVD�DO�KRVSLWDO��
)XH�D� ,VDEHO� D� OD�~QLFD�SHUVRQD�D�TXLHQ�GHMDURQ� LU� FRQ� OD�

PXFKDFKD��3HGUR�\�ORV�GHPiV�IXHURQ�GHWUiV��3RU�XQ�ODGR�WHQtDQ�
XQD� OXFHFLWD� HQFHQGLGD� GH� HVSHUDQ]D�� SHUR� SRU� RWUR� XQD� YHOD�
DSDJDGD�GH�GHVLOXVLyQ��

&XDQGR�0DUJDULWD�IXH�H[DPLQDGD�SRU�YDULRV�PHGLFRV��WRGRV�
HVWXYLHURQ� GH� DFXHUGR� HQ� HO� PLVPR� GLDJQRVWLFR�� KDEtD� TXH�
RSHUDU�� DVt� TXH� HO�PpGLFR� KDEOy� FRQ� ,VDEHO�� TXH� HUD� OD� SHUVRQD�
PiV�LQGLFDGD�HQ�HVH�PRPHQWR��

��,VDEHO��¢VDEH�XVWHG�TXLHQHV�VRQ�ORV�SDGUHV�GH�VX�DPLJD"��
��1R�GRFWRU�� HOOD�QXQFD� TXLVR�KDEODU� GH� VXV�SDGUHV��'HEH�

VHU�DOJR�JUDYH��SHUR�HOOD�QXQFD�ORV�PHQFLRQy�HQ�PL�SUHVHQFLD�\�\R�
VLHPSUH�UHVSHWp�VX�VLOHQFLR��

��£3HUR�XVWHGHV�YLYHQ�MXQWDV���<�DGHPiV��VRQ�EXHQDV�DPLJDV�
ODV�GRV��

��6t��HVR�VL��
��%LHQ��FUHR�TXH�PiV�TXH�XQ�PpGLFR��PH�HVWR\�FRPSRUWDQGR�

FRPR� XQ� LQVSHFWRU� GH� SROLFtD�� 3HUGRQH�� SHUR� OR� TXH� \R� YLQH� D�
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GHFLUOH�HV�TXH�VX�DPLJD�VH�SXHGH�VDOYDU��SHUR�SDUD�HVR�WHQJR�TXH�
RSHUDU��

��¢<�FXiO�HV�HO�SUREOHPD"��
��3XHV�TXH�HVR�VLJQLILFD�XQ�ULHVJR�GH�SpUGLGD�GH�PHPRULD��

3RU�HVR�TXLVLHUD�TXH�VXV�SDGUHV�HVWXYLHUDQ�LQIRUPDGRV�\�WDPELpQ�
VX�QRYLR��

��3HUR�HVD�RSHUDFLyQ�HV�QHFHVDULD��VHJ~Q�XVWHG��¢QR�HV�DVt��
GRFWRU"��

��$Vt�HV��6LQ�HVD�RSHUDFLyQ�QR�UHFREUDUtD�HO�FRQRFLPLHQWR��
��(QWRQFHV��KiJDOR�SRU�IDYRU��1R�Vp�TXLHQ�VRQ�VXV�SDGUHV�QL�

WDPSRFR� GRQGH� YLYHQ�� SHUR� QR� GHEHQ� VHU� PX\� EXHQRV� SDGUHV��
FXDQGR�HQ�GRV�DxRV�TXH�YLYLPRV�MXQWDV��QXQFD�VH�KDQ�LQWHUHVDGR�
SRU�HO��SDUDGHUR��GH��VX�KLMD��

�� 7LHQH� � XVWHG� � UD]yQ� � VHxRULWD�� SHUR� HO� QRYLR� Vt� GHEHUtD�
VDEHUOR��DXQTXH�pVH�HVWR\�VHJXUR�GH�TXH�SURQWR�OR�VDEUi��SRUTXH�
OD�SROLFtD�HVWi�LQYHVWLJDQGR�HO�FDVR��3RUTXH�WRGR�HVWR�SDUHFH�PX\�
UDUR�� &UHR� TXH� HO� JROSH� IXH� GHPDVLDGR� EDMR�� SLHQVR� TXH� GH�
KDEHUOH�JROSHDGR�DOJXLHQ��OR�KXELHUD�KHFKR�PiV�DUULED�GH�GRQGH�
WLHQH� HO� JROSH�� £1R� VH��� QR� HVWR\�GH� DFXHUGR� FRQ� OD� SROLFtD�� SHUR��
FODUR� HVD� HV� PL� RSLQLyQ�� OD� SROLFtD� SXHGH� WHQHU� RWUR� SXQWR� GH�
YLVWD��7DPSRFR�VH�VDEH�HQ�TXp�SRVWXUD�SXGLHURQ�JROSHDUOD��SHUR�
OR� TXH� Vt� HVWi� FODUR� HV� TXH� VX� DPLJD� KDEtD� WRPDGR� � EDVWDQWH�
DOFRKRO��GH�HVR�QR�KD\�QL�OD�PHQRU�GXGD�\�VL�HV�FRPR�XVWHG��GLFH��
TXH� HUD� XQD� EXHQD� FKLFD�� TXH� QR� EHEtD� \� OOHYDED� XQD� YLGD�
LQWDFKDEOH��DOJR�WXYR�TXH�SDVDUOH��DOJXLHQ�WLHQH�TXH�HVWDU�GHWUiV�
GH� WRGR� HVWR� \� SRU� HVR� OD� SROLFtD� HVWi� LQYHVWLJDQGR� ORV�
DFRQWHFLPLHQWRV�GHVGH��TXH��XVWHG��GHMR�GH�YHUOD��D\HU��WDUGH��

��6t�GRFWRU��HV�QDWXUDO��
&XDQGR�-RVp�HVWXYR�HQ�VX�GRUPLWRULR�UHSDVy�PHQWDOPHQWH�

WRGR�OR�VXFHGLGR�GXUDQWH�DTXHO�ODUJR�GtD�\�GLMR��
��+D�VLGR�XQ�GtD�GH�UHYHODFLRQHV��SULPHUR�OD�GH�0DUJDULWD�\�

GHVSXpV� OD� GH�PL� IDPLOLD�� <� SHQVDU� TXH�XQ� FRUD]yQ�SXHGH� YLYLU�
FRQ� WDQWRV� UHFXHUGRV� GRORURVRV� \� DSDUHQWDU� XQD� VHUHQLGDG� WDQ�
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DJUDGDEOH�\�JHQHURVD�FRPR�DSDUHQWD�PL�WtR��&RQ�UD]yQ�QR�TXHUtD�
FDVDUVH�� WHQtD�PLHGR� DO�PDWULPRQLR�� FRPR� WDPELpQ� WLHQH�PLHGR�
GH�TXH�\R�WHQJD�PDOD�VXHUWH�\�IDOOH�HQ�OD�HOHFFLyQ�GH�OD�TXH�WHQJD�
TXH�VHU�PL�HVSRVD��3HUR�JUDFLDV�D�'LRV��KD�SXHVWR�HQ�PL�FDPLQR�
D� 0DUJDULWD�� TXH� HV� XQD� � EXHQD� FKLFD�� HVWR\� VHJXUR� GH� HVR��
DXQTXH�KD\D� WHQLGR�XQ�KLMR��(V�� � FRPR�GLFH�PL� WtR��QR� VLHPSUH�
VRPRV� FXOSDEOHV� GH� OR� TXH� QRV� SDVD�� D� YHFHV� ODV� FLUFXQVWDQFLD�
QRV� REOLJDQ� D� KDFHU� FRVDV� GH� ODV� TXH� PiV� � WDUGH� QRV�
DUUHSHQWLPRV� DPDUJDPHQWH� \� D~Q� DVt�� VHJXLPRV� VLHQGR� EXHQDV��
SHUVRQDV��

0DxDQD� LUp�D�YHU�D�0DUJDULWD�\� OH�SHGLUp�GLVFXOSDV�SRU�QR�
KDEHU� WHQLGR� HO� YDORU� GH� HVFXFKDU� OR� TXH� HOOD� KDEtD� OOHYDGR� HQ�
VHFUHWR� WDQWR� WLHPSR� \� GHVSXpV� YROYHU� D� SHGLUOH� TXH� VH� FDVH�
FRQPLJR��(OOD��TXH�HV�EXHQD�\�ERQGDGRVD��OR�FRPSUHQGHUi��

7RGR� HVWR� HV� OR� TXH� SHQVDED� -RVp�� FXDQGR� HO� VXHxR� OR�
YHQFLy�� �$TXHOOD�PDGUXJDGD��-RVp� VRxy� FRVDV�PDUDYLOORVDV�� TXH�
0DUJDULWD� � HVWDED� FRQ� pO� HQ� XQRV� JUDQGHV� MDUGLQHV� \� TXH� pO� OD�
VXMHWDED�SRU�HO�WDOOH��PLHQWUDV�HOOD�VRQUHtD�GXOFHPHQWH��4XH�VXV�
RMRV� \D� QR� WHQtDQ� DTXHOOD� � PLUDGD� WULVWH� \� TXH� VH� GDEDQ� ODV�
PDQRV� DO� PLVPR� WLHPSR� TXH� VXV� ODELRV� VH� IXQGtDQ� HQ� XQ�
LQWHUPLQDEOH�EHVR��7RGR�HO�WLHPSR�TXH�GXUy�HO�VXHxR��-RVp�KDEtD�
VLGR�PiV�IHOL]�TXH�WRGRV�ORV�GtDV�GH�VX�YLYD��SHUR�XQRV�JROSHFLWRV�
GDGRV�HQ�OD�SXHUWD�FRUWDURQ�VXV�GXOFHV�VXHxRV��

�� ¢4XLHQ�VHUi��PL� WtR� R� 7HUHVD"��6HD�TXLHQ� VHD�� VH�SRGtDQ�
KDEHU� ROYLGDGR�GH�TXH� H[LVWR�� DXQTXH� VROR� KXELHUD� VLGR�SRU� XQ�
SRFR�PiV�GH�WLHPSR��

'H�QXHYR�YROYLHURQ�D�VRQDU�ORV�JROSHFLWRV�HQ�OD�SXHUWD��
��3DVH��HVWR\�GXUPLHQGR��
��¢'XUPLHQGR"��¢(V�XQ�FKLVWH"��
�� £%XHQR��� 3DVD�� PH� KDV� GHVSHUWDGR�� GpMDWH� GH� FKLVWHV� \�

GLPH��¢D�TXH�KDV�YHQLGR"��
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�� £9D\D�� TXp� KXPRV��� 1L� TXH� WH� KXELHUD� GHVSHUWDGR� HQ� HO�
PRPHQWR�GH�OOHYDUWH�XQ�SDVWHO�D�OD�ERFD�\�GLJR�SDVWHO��SRUTXH�\R�
VH�TXH�DQWH�HVWR�WX�QR�WH�UHVLVWHV��

��%XHQR��SHUR�¢QR�PH�KDEUiV�GHVSHUWDGR�SDUD�GHFLUPH�TXH�
VR\�HO�UH\�GH�ORV�SDVWHOHV��¢YHUGDG"��

�� 1R�� FODUR� TXH� QR�� SHUR� FRPR� SDUHFH� TXH� QR� WH� KD� FDtGR�
ELHQ� TXH� WH� GHVSLHUWH�� SHQVp� TXH� HVWDUtDV� VRxDQGR� FRQ� DOJR�
EXHQR��

��£&ODUR���\�VHJ~Q�WX���D�Pt�VROR�PH�KDFH�IHOL]�ORV�SDVWHOHV��
��£4Xp�JUDFLRVR���
�� 6t�� HVWDED� VRxDQGR�� SHUR� DKRUD� GLPH�� ¢TXp� HV� OR� TXH�

TXLHUHV�GHFLUPH"��
��+H�YHQLGR�D�GHFLUWH�TXH�HQ�HO�VDOyQ�KD\�XQ�VHxRU�TXH�GLFH�

VHU� GH� OD� SROLFtD�� ¢1R� KDEUiV� KHFKR� QDGD� PDOR"�� ¢YHUGDG�� KLMR�
PtR"��

��£7HUHVD��SRU�IDYRU���
��3HUGRQD��SHUGRQD��SHUR�HV�TXH�PH�SRQJR�QHUYLRVD��
��¢4Xp�SXHGH�TXHUHU�OD�SROLFtD"��1R�FRPSUHQGR��
��¢1R�VHUi�TXH�KDQ�UREDGR�OD�WLHQGD"��3RUTXH�HVR��HQ�HVWRV�

WLHPSRV��HVWi�GH�PRGD��
��3HUR�HQ�HVH�FDVR�KXELHUDQ�OODPDGR�D�PL�WtR��
��1R�� HV�D� WL�D�TXLHQ�TXLHUHQ�YHU�\�PH�SDUHFH�TXH�KH�RtGR�

GHFLU�DOJR�GH�XQD�WDO�0DUJDULWD��
�� ¢0DUJDULWD"�� ¢<� TXH� WLHQH� TXH� YHU� 0DUJDULWD� FRQ� OD�

SROLFtD"��
�� 3HUR�� KLMR�� ¢FyPR� TXLHUHV� TXH� \R� VHSD�� VL� QL� VLTXLHUD� Vp�

TXLHQ�HV�HVD�WDO�0DUJDULWD"��3HUR��¢\�WX"��¢TXp�WLHQHV�WX�TXH�YHU�
FRQ� HVD� VHxRUD� R� VHxRULWD"�� 9D\D�� QL� TXH� WH� KXELHUD� SLFDGR� XQ�
PRVTXLWR� GH� HVRV� TXH� SLFDQ� HQ� ODV� WDUGHV� GH� YHUDQR�� 3DUD� TXp�
YR\�D�VHJXLU��KDEODQGR�VL�\D�QR�PH�HVFXFKD��VH�KD�SXHVWR�OD�EDWD�
\�£SLHV�SDUD�TXH�WH��TXLHUR���2SLQR�TXH�\D�GHEH�HVWDU�DO�FRUULHQWH�
GH�WRGR�OR�TXH�OD�SROLFtD��TXLHUH���
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£$\£��HVWD�MXYHQWXG�VLHPSUH�FRPSOLFiQGRVH�OD�YLGD�\�HVR�TXH�
PL�QLxR�HV�XQ�EHQGLWR��YD\D��XQ�PRGHOR�FRPSDUiQGROR�FRQ�OR�TXH�
VH�YH�SRU�OD�FDOOH��&ODUR�HVWi�TXH�VX�WtR�\�\R��TXH�KHPRV�VLGR�VXV�
SDGUHV� � DGRSWLYRV�� KHPRV� KHFKR� WRGR� OR� TXH� HVWi� HQ� QXHVWUD�
PDQR�SDUD��LQFXOFDUOH�EXHQRV�SULQFLSLRV��¢4Xp��KXELHUD��VLGR�GH�
PL�QLxR��FRPR�\R�OH�GLJR��VL�QRVRWURV�QR�KXELpUDPRV�FXLGDGR�GH�
pO� FRPR� OR� KHPRV� KHFKR�� 6HUtD� XQ� FDVR� SHUGLGR�� FRPR�PXFKRV�
RWURV�MyYHQHV�GH�QXHVWUD��VRFLHGDG��SHUR�FRQ�HO�FDULxR�TXH�\R�OHV�
WHQJR�� WDQWR� D� pO� FRPR� D� VX� WtR�� FyPR� LED� D� GHVHQWHQGHUPH� GH�
HOORV��SRUTXH�\R� OHV�TXLHUR�� D� VX� WtR� FRPR�D�XQ�KHUPDQR� \�D� pO�
FRPR� D� XQ� KLMR�� (Q� DOJXQDV� RFDVLRQHV� SHQVp� TXH� VX� WtR� PH�
SHGLUtD� TXH� PH� FDVDUD� FRQ� pO�� 'HVGH� OXHJR�� VL� PH� OR� KXELHUD�
SHGLGR�� VHJXUR� TXH� \R� KXELHUD� DFHSWDGR�� DXQTXH� WRGR� KD\� TXH�
UHFRQRFHUOR��\R�VR\�XQ�SRTXLWR�PD\RU�TXH�pO�\�DGHPiV�HVWDED�WDQ�
OOHQR�GH�GRORU�\�DPDUJXUD��TXH�HQ�VX�FRUD]yQ�QR�KDEtD�VLWLR�SDUD�
HO�DPRU���eO�VROR�SHQVDED�KDFHU�GH�DTXHO�QLxR�TXH�VX�KHUPDQR�OH�
KDEtD�GHMDGR��XQ�JUDQ�KRPEUH�\�TXH�VHUtD�OD�FRQWLQXDFLyQ�GH�OD�
IDPLOLD� 0RUDOHV�� GH� DKt� TXH� pO� HVWXYLHUD� WDQ� LQWHUHVDGR� SRU� � OD�
HGXFDFLyQ� \� HO�ELHQHVWDU�GH� VX� VREULQR��3RU� HVR� VLHPSUH�HVWDED�
SUHRFXSDGR�SRU� OR�TXH�KDFtD�\�FRQ�TXLpQ�HVWDED��WDPELpQ�KDFtD�
LQYHVWLJDFLRQHV�GLVLPXODGDV�SDUD�VDEHU�TXLpQ�HUDQ�ODV�DPLVWDGHV�
GH�VX�VREULQR��

3RU� HVR� HV� TXH� PH� SUHJXQWy� VL� \R� VDEtD� DOJR� GH� XQD� WDO�
0DUJDULWD�\�TXp�VLJQLILFD�HVD�SHUVRQD�HQ�OD�YLGD�GH�-RVp��<�\R�PH�
SUHJXQWR� VL� VX� WtR� VDEUi� DOJR� GH� WRGR� HVWR�� SRUTXH� YHQJR�
REVHUYDGR� GH� XQ� WLHPSR� D� HVWD� SDUWH� TXH� HVWi� PiV� WUDQTXLOR�
UHVSHFWR�D� ODV�DPLVWDGHV�GH� VX� VREULQR��(Q� ILQ�� VHD� OR� TXH� VHD��
FUHR�TXH�GHEHUtD� OODPDU�D�VX�WtR��SRUTXH�VLHPSUH� ORV�PiV�YLHMRV�
WLHQHQ�PiV� H[SHULHQFLD� HQ� WRGR�� � $OJXLHQ� GLMR� TXH�PiV� VDEH� HO�
GLDEOR�SRU�YLHMR�TXH�SRU�GLDEOR�\�FUHR�TXH�WHQtD�UD]yQ��SRUTXH�ODV�
SHUVRQDV�PD\RUHV�WLHQHQ�PiV�H[SHULHQFLD�GH� OD�YLGD��DXQTXH� OD�
MXYHQWXG� VH� OD� Gp� GH� VDEHORWRGR� \� QRV� OODPHQ� � DQDOIDEHWRV� \�
DQWLFXDGRV��$IRUWXQDGDPHQWH��PL�QLxR�QR�HV�GH�HVRV��pO�VLHPSUH�
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PH� KD� WUDWDGR� FRQ� WDQWR� FDULxR� \� UHVSHWR� TXH� PH� VLHQWR� ELHQ�
RUJXOORVD�GH�pO��

(VH� SROLFtD� PH� WLHQH� XQ� SRFR� LQTXLHWD�� ¢4Xp� HV� OR� TXH�
TXHUUi� GH� -RVp"�� ,Up� D� OD� KDELWDFLyQ� GH� VX� WtR� \� OH� SRQGUp� DO�
FRUULHQWH�GH�OR�TXH�VXFHGH��

��%XHQRV�GtDV��VHxRU��
�� %XHQRV� GtDV�� 7HUHVD�� ¢4XLpQ� HV� OD� SHUVRQD� TXH� KD�

OODPDGR�\�TXH�W~�OH�KDV�KHFKR�SDVDU�DO�VDOyQ"��
��6HxRU��WLHQH�XVWHG�XQ�RtGR�TXH�OH�HQYLGLR��
��7~�QR� WLHQHV�QDGD�TXH�HQYLGLDU��7LHQHV� ORV�PLVPRV�DxRV�

TXH�\R�\�SDUHFH�TXH�WLHQHV�GLH]�PHQRV��
��%XHQR��VHxRU��OH�KRQUD�VX�FDEDOOHURVLGDG�SHUR�XVWHG�VDEH�

TXH�WHQJR�DOJXQRV�PiV�TXH�XVWHG��
��1R�LPSRUWD��WH�PDQWLHQHV�PX\�MRYHQ����
��%XHQR��HV�TXH�ODV�PXMHUHV�QRV�FRPSRQHPRV�PiV�TXH�ORV�

KRPEUHV��HV�GHFLU�DOJXQDV�PXMHUHV��SRUTXH�PLUD�TXH�VH�YH�FDGD�
FRVD� SRU� DKt�� TXH� WLHQHV� TXH� PLUDU� DXQTXH� QR� TXLHUDV�� YDPRV�
TXH�QR�VH�VDEH�VL�VRQ�KRPEUHV�R�PXMHUHV��

��9DPRV��7HUHVD��QR�H[DJHUHV��
��£4XH�QR���PH�JXVWDUtD�TXH�YLHUD�OR�TXH�\R�YL�D\HU��
��$�YHU��¢TXp�IXH�OR�TXH�YLVWH�D\HU"��
��0LUH��YL�D�DOJXLHQ��FRQ�SDQWDORQHV��FRQ�SHQGLHQWHV��FRQ�HO�

SHOR�ODUJR��UXELR�\�ODV�SHVWDxDV�SRVWL]DV��£SRUTXH�GHVGH�OXHJR�ODV�
SHVWDxDV�HUDQ�SRVWL]DV��HVR�QR�KDEtD�PiV�TXH�YHUOR���SHUR�OR�TXH�
PiV�PH� OODPy� OD� DWHQFLyQ� IXH� VX� EDUED�� <R� QXQFD� KDEtD� YLVWR�
QDGD�LJXDO��¢3XHGH�XVWHG�GHFLUPH�GH�TXp�VHVR�HUD"��

��7HUHVD��QR�VH�GLFH�VHVR��VH�GLFH�VH[R��
��%XHQR�Vt��HVR��FRPR�VH�OODPH��XVWHG�\D�PH�KD�HQWHQGLGR��

/R�TXH�OH�TXHUtD�GHFLU�HV�TXH�ODV�PXMHUHV�QRV�SRQHPRV�SRWLQJXHV�
SDUD�GRUPLU�\�SRWLQJXHV�SDUD�OHYDQWDUQRV��

��£1R���7X�QR�KDFHV�QDGD�GH�HVR��VROR�TXH�WH�FRQVHUYDV�ELHQ��
TXH�ODV�SHQDV�QR�WH�KDQ�DWRUPHQWDGR�FRPR�D�Pt��
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���£1R�GLJD�HVR���(V�FLHUWR�TXH�KD�WHQLGR�TXH�SDVDU�WLHPSRV�
GLItFLOHV��SHUR�PLUH��WRGDV�VXV�SHQDV�KD�VLGR�UHFRPSHQVDGDV�FRQ�
HVH�VREULQR�TXH�WLHQH�TXH�HV�OD�SHUVRQD�PiV�EXHQD�GHO�PXQGR��

��£&yPR�VH�YH�TXH�OD�SDVLyQ�WH�FLHJD��7HUHVD���<�HV�SRUTXH�W~�
OR�TXLHUHV�FRPR�D�XQ�KLMR��

��6t�VHxRU�\�HV�SRU�HVR�TXH�HVWR\�DTXt��
��*UDFLDV�SRU�KDEHUQRV�DJXDQWDGR�WDQWRV�DxRV��3HUR�GLPH��

¢TXp�HV�HVR�TXH�KDV�YHQLGR�D�GHFLUPH"��
��9HUi��VHxRU��(VH�WLPEUD]R�TXH�XVWHG�VLQWLy��IXH�XQ�VHxRU�

TXH�GLFH�TXH�HV�GH�OD�SROLFtD��
��¢<�TXp�TXHUtD"��
��4XHUtD�KDEODU�FRQ�VX�VREULQR��
��¢&RQ�-RVp"��¢\�SDUD�TXp"��
��3XHV�PLUH�� VHxRU�� HVR�QR�PH� OR�GLMR��SHUR� VL�PHQFLRQR�D�

DOJXLHQ�OODPDGD�0DUJDULWD��
��¢(VWDV�VHJXUD�GH�TXH�GLMR�HVH�QRPEUH"��
�� 6L�� HVWR\� VHJXUD�� &XDQGR� VH� OR� GLMH� D� -RVp�� VH� SXVR� WDQ�

QHUYLRVR�FRPR�XVWHG��¢(V�TXH�DFDVR� WHQHPRV�QRVRWURV�DOJR�TXH�
YHU�FRQ�HVH�QRPEUH"��

��1R�SUHJXQWHV�\�GLPH�VL�PL�VREULQR�\D�HVWi�KDEODQGR�FRQ�
HOORV��

�
��6t�VHxRU��%DMy�HQVHJXLGD�\�\R�SHQVp�TXH�GHEtD�DYLVDUOH�D�

XVWHG��SRU�VL�DFDVR�TXLHUHQ�PHWHU�D�PL�QLxR�HQ�DOJ~Q�OtR�GH�HVRV�
TXH�QR�IDOWD�HQ�WRGRV�ORV�VLWLRV��

��+LFLVWH�ELHQ��7HUHVD��SHUR�DKRUD�YHWH��WHQJR�TXH�YHVWLUPH�
SDUD�EDMDU�HQVHJXLGD��4XLHUR�VDEHU�OR�TXH�HVWi�SDVDQGR��

��6t��Vt�VHxRU��DKRUD�PLVPR�PH�YR\��£$\��'LRV�6DQWR���TXH�QR�
VHD�QDGD�\�TXH�HVH�SROLFtD�VH�YD\D�OR�DQWHV�SRVLEOH��

0LHQWUDV� WDQWR�� (PLOLR� VDOWy� GH� OD� FDPD�� VH� YLVWLy�
UiSLGDPHQWH� \� HQWUy� HQ� HO� VDOyQ�� 'HVSXpV� GH� VDOXGDU�
FRUUHFWDPHQWH��SUHJXQWy��¢SXHGR�VDEHU�D�TXH�VH�GHEH�VX�YLVLWD��
VHxRU�DJHQWH"��
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��3RU�VXSXHVWR�TXH�Vt��6R\�7RUUHQWH��LQVSHFWRU�GH�OD�SROLFtD��
9HUi� XVWHG�� HV� DFHUFD� GH� XQD� LQYHVWLJDFLyQ�� SHUR� \D� KHPRV�
SXHVWR�DO�FRUULHQWH�D�VX�VREULQR��

�� 6t�� WtR�� HV� DOJR� HVSDQWRVR�� 'LFH� HO� LQVSHFWRU� TXH� KDQ�
JROSHDGR�D�0DUJDULWD�HQ�OD�FDEH]D��

��¢3LHQVDQ�TXH�W~���"�
��1R��QR� VHxRU�0RUDOHV��QRVRWURV�QR�SHQVDPRV�QDGD�� VROR�

TXHUtDPRV�KDFHU�DOJXQDV�SUHJXQWDV��7HQLHQGR�HQ�FXHQWD�TXH�HVD�
FKLFD�HV�VX�SURPHWLGD�\�TXH�KDEtDQ�SDVDGR�OD�WDUGH�MXQWRV��D�OR�
PHMRU�SRGtD�GHFLUQRV��¢SRU�TXp�QR�IXHURQ�D�FHQDU�FRQ�ORV�DPLJRV�
TXH�OHV�HVWDEDQ�HVSHUDQGR"��

��<D�VH�OR�KH�GLFKR��'LVFXWLPRV�\�HOOD�PH�URJy�TXH�OD�GHMDUD�
LU�VROD��1R�TXLVR�TXH�OD�DFRPSDxDUD�D�VX�FDVD��

��� 3HUGRQH�� SHUR� QR� PH� KD� GLFKR� OD� KRUD� HQ� TXH� VH�
VHSDUDURQ��

��1R�Vp��FUHR�TXH�IXH�VREUH�ODV�RQFH�GH�OD�QRFKH��
��<�XVWHG�VHxRU�0RUDOHV��¢D�TXp�KRUD�GLMR�TXH�YLQR�D�FDVD�

VX�VREULQR"��
�� 1R� OR� KH� GLFKR�� LQVSHFWRU�� SHUR� OH� GLUp� TXH� YLQR� D� FDVD�

DOUHGHGRU�GH�ODV�RQFH�\�PHGLD��
��3DUHFH�TXH�PHGLD�KRUD�HV�GHPDVLDGR�WLHPSR�SDUD�OR�FHUFD�

TXH�HVWDED�GH�VX�FDVD��¢4Xp�HVWXYR�KDFLHQGR�WRGR�HVH�UDWR"��
��'HVSXpV�GH� YHU�D�0DUJDULWD� FyPR� VH�DOHMDED�HQ�XQ� WD[L��

PH��TXHGp�TXLHWR�VLQ�VDEHU�OR�TXH�KDFHU��GHVSXpV�PH�PHWt�HQ�HO�
FRFKH��WULVWH�\�SHQVDWLYR��7DUGp��UDWR�DQWHV�GH�UHDFFLRQDU�\�SRQHU�
HO� FRFKH�HQ� �PDUFKD��'H�SURQWR�PH�DFRUGp�GH�TXH�QRV�HVWDEDQ�
HVSHUDQGR�� SDUp� HO� FRFKH� H� LQWHQWp� OODPDU� D� 3HGUR� SDUD� GHFLUOH�
TXH�QR�QRV�HVSHUDUDQ��SHUR�QR�SXGH�KDFHUOR��PL�PyYLO�VH�KDEtD�
TXHGDGR��VLQ�FDUJD��

��3HUR�XVWHG�KD�GLFKR�TXH�OODPy�SRU�WHOpIRQR��
��<�OR�KLFH��$�XQRV�FXDQWRV�PHWURV�KDEtD�XQD�FDELQD�\�DOOt�

SXGH�WHOHIRQHDU��
(VWD�YH]�IXH�OD�YR]�GH�(PLOLR�OD�TXH�VH�R\y�SUHJXQWDQGR��
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��'tJDPH��LQVSHFWRU��¢D�TXp�GHSRVLWR�OD�KDQ�OOHYDGR"��
�� £'HSRVLWR£��<�TXLpQ�KD�GLFKR�TXH�HVWp�HQ�XQ�GHSyVLWR�GH�

FDGiYHUHV��
��%XHQR��VL�HVWi�PXHUWD��HV�OyJLFR�SHQVDUOR��
��3HUR�HV�TXH�QDGLH�KD�GLFKR�TXH�HVWp�PXHUWD��
$KRUD� IXH� FXDQGR� -RVp� JULWy�� SHUR� GH� DOHJUtD� \� FRQ� XQRV�

RMRV�PX\� DELHUWRV�� FRPR� VL� OD� LQIRUPDFLyQ� WXYLHUD� TXH� HQWUDUOH�
SRU�WRGRV�VXV�FLQFR�VHQWLGRV��

��¢4Xp�GLFH"��5HSLWD�HVR�SRU�IDYRU��GLJD�TXH�0DUJDULWD�HVWi�
YLYD��

�� &iOPHVH� -RVp�� Vt�� 0DUJDULWD� HVWi� YLYD�� SHUR� HVR� Vt�� HVWi��
LQFRQVFLHQWH� GH� PRPHQWR� � \� QR� SXHGH� GHFLU� QDGD� GH� OR� TXH�
VXFHGLy�� 3HUR� OR� TXH� Vt� OH� GLJR� HV� TXH� HVD� FKLFD� KDEtD� EHELGR�
EDVWDQWH� \� WHQtD� XQD� JUDQ� KHULGD� HQ� OD� SDUWH� GH� DWUiV� GH� OD�
FDEH]D��VH�VXSRQH�TXH�VH�OD�KLFLHURQ�FRQ�XQD�ERWHOOD��SRUTXH�HQ�
HO�VXHOR�HVWDEDQ�ORV�FDVFRV�GH�OD��ERWHOOD�\�HO�OLFRU��/D�PXFKDFKD�
SDUHFH� TXH� HQ� HO�PRPHQWR�� QR� SHUGLy� HO� VHQWLGR�� SRUTXH� HQ� VX�
URVWUR�VH�QRWDQ�DOJXQRV�DUDxD]RV�\�SHTXHxRV�FRUWHV�GHELGR�D�ORV�
FULVWDOHV�TXH�HVWDEDQ�HQ�HO�VXHOR��

�� £'LRV� PtR£�� SREUH� 0DUJDULWD�� GHELy� HQFRQWUDUVH� WDQ� VROD�
TXH� TXLVR� UHIXJLDUVH� HQ� OD� EHELGD�� 4Xp� FXOSDEOH� PH� VLHQWR��
4XLVLHUD� HVWDU� FRQ� HOOD�� ¢3XHGH� XVWHG� GHFLUPH� HQ� TXp� KRVSLWDO�
HVWi�\�TXLpQ�HVWi�FXLGiQGROD��

(O� SROLFtD�� GHVSXpV� GH� GDU� OD� LQIRUPDFLyQ� VROLFLWDGD� SRU�
-RVp��VH�PDUFKy��SHUR�DQWHV�FRPSUREy�TXH�-RVp�\�VX�WtR�VXEtDQ�
HQ�VX�FRFKH��GLVSXHVWRV�D�VHJXLUOH�KDVWD�HO�KRVSLWDO��

-RVp�WXYR�DOJXQRV�LQFRQYHQLHQWHV�SDUD�HQWUDU�HQ�HO�KRVSLWDO�
D�HVDV�KRUDV�GH�OD�PDxDQD��SHUR�DO�ILQ�OR�FRQVLJXLy��GLFLHQGR�TXH�
HUD�IDPLOLD�GH�OD�MRYHQ��

��£,VDEHO���
��£-RVp���
��¢4Xp�KD�SDVDGR"��
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��&DOOD��HO�PpGLFR�QR�TXLHUH�TXH�KDEOHPRV�DTXt��9HQ��YDPRV�
IXHUD��

��6t��YDPRV��SHUR�DQWHV�GpMDPH�TXH�OD�YHD��0LUD�WtR�HVWD�HV�
0DUJDULWD��HVWi�PX\�SiOLGD��

�� £(V� SUHFLRVD��� 1R� WHQJDV� PLHGR�� VH� YH� XQD� MRYHQ� PX\�
IXHUWH��VH�FXUDUi��HVWR\�VHJXUR��

��,VDEHO��OR�Vp�WRGR��OD�SROLFtD�HVWXYR�HQ�PL�FDVD�\�PH�SXVR�
DO�FRUULHQWH�GH�WRGR�OR�TXH�SDVy��

�� ¢$O� FRUULHQWH�GH� WRGR"���� �'H� WRGR� OR�TXH�HOORV� FUHHQ�TXH�
SDVR��SRUTXH�OD�YHUGDG�\R�QR�HVWR\�VHJXUD�GH�QDGD���

��3HUGRQD�,VDEHO��TXH�QR�PH�KD\D�GDGR�FXHQWD��0LUD��HVWH�
HV�PL�WtR�(PLOLR��GHO�FXDO�RV�KH�KDEODGR�WDQWDV�YHFHV��7tR��HVWD�HV�
,VDEHO��XQD�DPLJD�TXHULGD��7DQWR�GH�0DUJDULWD�FRPR�PtD��

��7DQWR�JXVWR��VHxRULWD��
��(O�JXVWR�HV�PtR��6HxRU�0RUDOHV��
��(VR�GH�6HxRU�0RUDOHV�PH�VXHQD�D�YLHMR��3DUD� ORV�DPLJRV�

VR\�(PLOLR��
��*UDFLDV��WDPELpQ�SXHGH�OODPDUPH�,VDEHO��
�� %LHQ�� VDOJDPRV� XQ� PRPHQWR� GH� OD� KDELWDFLyQ�� 'tJDPH�

,VDEHO��¢FyPR�HVWi�HVD�FKLFD"��
��1R�Vp��(O�PpGLFR�GLFH�TXH�OD�RSHUDFLyQ�KD�LGR�ELHQ�\�TXH�

VX�YLGD�QR�FRUUH�SHOLJUR��SHUR�VX�PHPRULD��HV�SRVLEOH�TXH�VXIUD�
XQD�DPQHVLD��

��/D�FXOSD�HV�PtD��
��£1R�GLJDV�HVR��-RVp£��1R�Vp�OR�TXH�SDVR�HQWUH�YRVRWURV�SHUR�

HVWR\�VHJXUD�TXH�WRGR�WXYR�TXH�VHU�XQ�PDOHQWHQGLGR��
�� £3REUH� 0DUJDULWD��� 6L� SXGLHUD� H[SOLFDUQRV�� WRGR� VHUtD�

GLIHUHQWH��SHUR�VL�QR�UHFXHUGD�QDGD��WRGR�HVIXHU]R�VHUi�LQ~WLO��
�� 3RU� IDYRU�� -RVp�� QR� WH� GHVHVSHUHV�� &RQItD� HQ� OD�

PLVHULFRUGLD�GH�'LRV��
�� &RQILHPRV�� WtR�� ,VDEHO�� GHEHV� HVWDU�PX\� FDQVDGD�� YHWH� D�

GHVFDQVDU��<R�PH�TXHGDUH�FRQ�0DUJDULWD��
��1R��-RVp��0H�TXHGDUp�KDVWD�TXH�GHVSLHUWH��
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��¢7X�FUHHV�TXH�OR�KDUi�SURQWR"��
��1R�OR�Vp��SHUR�HO�GRFWRU�GLMR�TXH�Vt��
��(Q�HVH�FDVR��HQWUHPRV��
��¢7X�WtR�WDPELpQ�VH�TXHGD"��
��1R��,VDEHO��<R�WHQJR�TXH�LUPH��SHUR�HVWDUp�HQ�FRQWDFWR�FRQ�

YRVRWURV�SDUD�TXH�PH�GHLV�QRWLFLDV��
��$Vt�OR�KDUHPRV��(PLOLR��YHWH�WUDQTXLOR��
��(Q�HVH�FDVR��KDVWD�OXHJR��
��+DVWD�OXHJR��WtR��
(PLOLR� VH� IXH� SUHRFXSDGR� SRU� OD� VLWXDFLyQ� GH� VX� VREULQR��

SRUTXH�QR�EDVWD�VHU�LQRFHQWH��VLQR�SRGHU�GHPRVWUDUOR�\�D�YHFHV��
KD\� FLHUWDV� VLWXDFLRQHV�TXH� FXHVWD�DFODUDUODV� \� HQ�HVWH� FDVR�� OD�
SROLFtD� QR� HVWDED� PX\� FRQYHQFLGD� GH� QDGD�� 6L� DO� PHQRV�
0DUJDULWD� QR� VXIULHUD� SpUGLGD� GH�PHPRULD�� SRGUtD� GHFLU� WRGR� OR�
TXH�UHDOPHQWH�VXFHGLy��SRUTXH�\R�HQFXHQWUR�PX\�UDUR�WRGR�HVWR�
GH�OD�ERWHOOD�URWD�HQ�HO��VXHOR�\�DGHPiV�QDGD�LQGLFD�TXH�KXELHUD�
SHUVRQD�DOJXQD�FRQ�HOOD��SHUR�VL�GLFHQ�TXH�HVWDED��EHELGD�SRGtD�
KDEHU�VXIULGR�DOJ~Q�DFFLGHQWH��

7DQ�GLVWUDtGR�LED�SHQVDQGR�HQ�HO�WHPD��TXH�HVWXYR�D�SXQWR�
GH�WURSH]DU�FRQ�HO�LQVSHFWRU�GH�OD�SROLFtD��

��%XHQDV�WDUGHV��6HxRU�0RUDOHV�����
�� £2K��LQVSHFWRU���3HUGRQH��HVWDED�WDQ�DEVRUWR�HQ�WRGR�HVWH�

WHPD� TXH� QRV� RFXSD�� TXH� QR�PH� GL� FXHQWD� \� FDVL� WURSLH]R� FRQ�
XVWHG��

��1R�VH�SUHRFXSH��<R�WDPELpQ�LED�SHQVDQGR�HQ�HVWH�DVXQWR��
��¢6DEH�DOJR�VREUH�HVWH�FDVR"��
��+DVWD�DKRUD�QR��¢(VWi�VX�VREULQR�DUULED"��
��6L��HVWi�HQ�OD�KDELWDFLyQ�GH�OD�PXFKDFKD��
��¢<�XVWHG�\D�OD�FRQRFtD"��
�� 1R��eO�PH� HVWXYR�KDEODQGR� GH� HOOD� HVWD� QRFKH� SDVDGD� \�

PH�GLMR�TXH�SHQVDED�FDVDUVH�FRQ�HOOD��
��¢8VWHG�QR�VDEH�SRU�TXp�GLVFXWLHURQ"��
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��6t�VHxRU��/R�Vp��SHUR�QR�SXGR�GHFtUVHOR��&UHR�TXH�QR�PH�
FRUUHVSRQGH��

��¢1L�DXQ�HVWDQGR�XQ�LQWHQWR�GH�DVHVLQDWR�SRU�PHGLR"���
��3RU�HO�PRPHQWR��SUHILHUR�FDOODU��
��&RPR�TXLHUD��6XELUp�D�YHU�D�VX�VREULQR��
��0X\�ELHQ��LQVSHFWRU��6XED�\�DOOt�OR�HQFRQWUDUi��
(PLOLR� EDMy� ORV� SRFRV� HVFDORQHV� TXH� OH� VHSDUDEDQ� GH� OD�

FDOOH�� GHVSXpV� VXELy� HQ� VX� FRFKH� \� GH� DOOt� GLUHFWDPHQWH� D� VX�
FDVD��

(O� SROLFtD�� SRU� HO� FRQWUDULR�� VLJXLy� VXELHQGR� KDVWD� HVWDU�
IUHQWH�D� OD�SXHUWD�GH� OD�KDELWDFLyQ�GRQGH�HVWDED� OD�HQIHUPD��6H�
SDUy�XQRV�PRPHQWRV�\�HVFXFKy��7RGR�HVWDED�HQ�VLOHQFLy��SDUHFtD�
FRPR�VL�DOOt�QR�KXELHUD�QDGLH��(PSXxR�HO�WLUDGRU�GH�OD�SXHUWD�\�OD�
HPSXMy�PX\�GHVSDFLWR��&XDQGR�KXER�VXILFLHQWH�VLWLR�SDUD�SDVDU��
OR�KL]R��FHUUDQGR�D�VXV�HVSDOGDV��$O�HVWDU�GHQWUR�GH�OD�KDELWDFLyQ��
HO�PpGLFR�VH�SXVR�HO�GHGR� tQGLFH�HQ�OD�ERFD�� LQGLFDQGR�VLOHQFLR��
/DV� FLQFR� SHUVRQDV� TXH� KDEtD� HQ� OD� KDELWDFLyQ� VH�PLUDURQ�� � (O�
PpGLFR� VH� DFHUFy� D� 0DUJDULWD� \� OH� FRJLy� XQD� PDQR�� HVWDED�
DUGLHQGR�� OD� ILHEUH�KDEtD� VXELGR� \� HPSH]DED�D�GHOLUDU��1R� VH� OH�
HQWHQGtD� PXFKR�� SHUR� D� PHGLGD� TXH� SDVDEDQ� ORV� PLQXWRV� VX�
H[DOWDFLyQ�VH�KDFtD�PiV�IXHUWH��KDVWD�TXH�HO�PpGLFR�GLMR��

��+DEUi�TXH�SRQHUOH�XQ�DQDOJpVLFR�� OD� ILHEUH�HV�GHPDVLDGR�
DOWD��

��3RU�IDYRU��GRFWRU��¢QR�SRGUtD�HVSHUDU�XQRV�VHJXQGRV"��(VR�
TXH� HVWi� GLFLHQGR� SXHGH� VHU� PX\� LPSRUWDQWH� SDUD� OD�
LQYHVWLJDFLyQ��-RVp��¢VDEtD�XVWHG�DOJR�GH�HVWR"��

��$OJR�Vt��LQVSHFWRU��SHUR�QR�WRGD�OD�KLVWRULD��
(O� PpGLFR�� ODV� HQIHUPHUDV� H� ,VDEHO� VH� PLUDEDQ�

VRUSUHQGLGRV�� ¢4Xp� HUD� WRGR� DTXHOOR� GH� OR� TXH� KDEODEDQ� HO�
LQVSHFWRU� \� -RVp"�� /DV� SDODEUDV� GH� 0DUJDULWD� OHV� KLFLHURQ�
UHDFFLRQDU�DO�HVFXFKDU��

��1R�QXQFD��¢PH�R\HV"��QXQFD��7X�QR�PDWDUiV�D�PL�KLMR��HV�
PtR��PH�PDUFKDUp�GH�HVWD�FDVD�SDUD�VLHPSUH��6t��\D�Vp�TXH�VR\�
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PHQRU� GH� HGDG�� SHUR� WH� MXUR� TXH� VL� WUDWDV� GH� LPSHGLUOR� GDUp� HO�
PD\RU�HVFiQGDOR�GH�OD�KLVWRULD��
�� £7X��� 8QD� VHxRUD� WDQ� LPSRUWDQWH�� YHUWH� HQ� VHPHMDQWH� OtR�� XQD�
KLMD�VROWHUD�TXH�YD�D�WHQHU�XQ�KLMR�\�QL�VLTXLHUD�WLHQH�SDGUH��1R��
QR� FDOOR�� 7LHQHV� TXH� HVFXFKDUPH�� QR� VH� SXHGH� WUDHU� KLMRV� DO�
PXQGR� SDUD� GHVSXpV� DEDQGRQDUOHV� FRPR� W~� KDFHV�� DVt�� TXH�
DKRUD�QR�WH�TXHMHV��0L�KLMR�QDFHUi��VHJXUR�TXH�QDFHUi��DXQTXH�W~�
QR�OR�GHVHHV�\�WUDWHV�GH�LPSHGLUOR��1R�PH�FRJHUiV��QR�R��R��R��

0DUJDULWD��KDEtD�GLFKR�WRGR�HVWR�JULWDQGR��SHUR�HO�JULWR�ILQDO�
\� GHVJDUUDGRU� IXH� OR� TXH� KL]R� DO� PpGLFR� SRQHU� ILQ� D� DTXHOOD�
VLWXDFLyQ�� DGPLQLVWUDQGR�XQ�DQDOJpVLFR�D� OD� HQIHUPD�\�GHVSXpV�
GH� XQRV� PLQXWRV� WRGR� HVWXYR� PiV� WUDQTXLOR�� HQ� DSDULHQFLD��
SRUTXH� OD� PHQWH� GH� DTXHOODV� � SHUVRQDV� TXH� KDEtDQ� RtGR� OD�
GHFODUDFLyQ�GH�0DUJDULWD�HVWDEDQ��FRQIXQGLGDV��VH�SUHJXQWDEDQ�
TXp� HUD� WRGR� DTXHOOR� TXH�0DUJDULWD�KDEtD�GLFKR�EDMR� VX� HVWDGR�
IHEULO�� 3HUR� VREUH� WRGR�� HO� TXH�PiV� � GHVRULHQWDGR� HVWDED� HUD� HO�
LQVSHFWRU��TXH�HQ�VX�PHQWH�QR�GHMDED�GH�UHSHWLU�TXp�KDEUtD�VLGR�
GH�HVH�KLMR�TXH��HQ�VX�GHOLULR�SRU�OD�ILHEUH���PHQFLRQDED��

¢1DFHUtD"��¢QR�QDFHUtD"��4XL]i�IXHVH�XQ�DVHVLQDWR�LPSXQH��
eO�SHQVDED�TXH�DOOt�KDEtD�PXFKDV�FRVDV�TXH�QR�HVWDEDQ�FODUDV��
SRU�HVR�FXDQGR�HO�PpGLFR�GLMR��

��6HxRUHV��WLHQHQ�TXH�VDOLU�GH�OD�KDELWDFLyQ��6ROR�VH�SXHGH�
TXHGDU�XQD�HQIHUPHUD� \� VL� OD� VHxRULWD� OR� GHVHD�� WDPELpQ�SXHGH�
TXHGDUVH��

(VWR�~OWLPR�OR�GLMR�PLUDQGR�D�,VDEHO���
�� 3HUR� WDPELpQ�FRPSUHQGR�TXH� VH�KD�SDVDGR�DTXt� WRGD� OD�

QRFKH� \� WRGR� OR� TXH� YD� GHO� GtD�� 6HUtD� PHMRU� TXH� VH� IXHUD� D�
GHVFDQVDU��

��6t��GRFWRU��&UHR�TXH�QHFHVLWR�HVH�GHVFDQVR��GH�OR�FRQWUDULR�
QR�VHUtD�FDSD]�GH�VHJXLU�GXUDQWH�OD�QRFKH��

��� (VWD� QRFKH� QR� VHUi� QHFHVDULR� TXH� WH� TXHGHV� WX�� ,VDEHO��
6HUp�\R�TXLHQ�VH�TXHGH�SDUD��DWHQGHU�D�0DUJDULWD��GLMR�-RVp���
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�� (VR� OR� GLVFXWLUHPRV� PiV� WDUGH�� $KRUD� HV� QHFHVDULR� TXH�
VDOJDPRV�GH�DTXt��

��¢4XLHUHV�TXH�WH�OOHYH�D�FDVD��,VDEHO"��
��1R��-RVp��<D�FRJHUp�XQ�WD[L��7X�TXpGDWH�SRU�VL�KDFHV�IDOWD��
��&RPR�TXLHUDV��
��7HOHIRQHD�D� WX� WtR�\�GLOH�TXH�0DUJDULWD�\D�KD�GHVSHUWDGR�

GH�OD�DQHVWHVLD��
��/R�KDUp��9HWH�WUDQTXLOD��
&XDQGR� ,VDEHO� VH�PDUFKy�� OD� HQIHUPHUD� FRQGXMR�D� ORV� GRV�

KRPEUHV� D� OD�PLVPD� VDOLWD� GRQGH� DQWHULRUPHQWH� KDEtDQ� HVWDGR�
HVSHUDQGR� \� KDEODURQ� VLQ� TXH�QDGLH� OHV� LQWHUUXPSLHUD��&XDQGR�
\D�IDOWDEDQ�VROR�XQRV�SDVRV�SDUD�OOHJDU�D�HOOD��GLMR�HO�SROLFtD��

�� 1R� VH� PROHVWH�� HQIHUPHUD�� VDEHPRV� HO� FDPLQR�� ¢QR� HV�
YHUGDG�-RVp"��

��6L��FODUR��\D�VDEHPRV�HO�FDPLQR��*UDFLDV��XVWHG�YD\D�FRQ�
0DUJDULWD�\�SRU�IDYRU�DYtVHQRV�VL�DOJR�VXFHGH��

��(VWpQ�WUDQTXLORV��\R�OHV�DYLVR��
/RV� GRV� KRPEUHV� HQWUDURQ� GHQWUR� GH� OD� KDELWDFLyQ� \�

WRPDURQ�DVLHQWR��
��¢8Q�SLWLOOR��-RVp"��&UHR�TXH�HQ�HVWRV�PRPHQWRV�D�ORV�GRV�

QRV�LUi�ELHQ�SRUTXH��QR�FUHD��D�YHFHV�ORV�LQWHUURJDWRULRV�VRQ�WDQ�
GXURV�SDUD�HO�LQWHUURJDGRU�FRPR�SDUD�HO�SURSLR�LQWHUURJDGR��3HUR�
VRQ�FRVDV�GHO�RILFLR�\�KD\�TXH�KDFHUOR��¢OR�HQWLHQGH��YHUGDG"��

��/R�HQWLHQGR��3RU�IDYRU��HPSLHFH��
��%XHQR��TXHUtD�KDEODUOH�SDUD�GHFLUOH�TXH�HQ�HO� ODERUDWRULR�

KDQ� DQDOL]DGR� ODV� KXHOODV� GH� ORV� FDVFRV� GH� OD� ERWHOOD� TXH�
HQFRQWUDURQ�URWD�DO�ODGR�GH�VX�SURPHWLGD�\�HQWUH�RWUDV��HVWDEDQ�
ODV�VX\DV��

�� (V� QDWXUDO�� (VD� PLVPD� WDUGH�� DQWHV� GH� VDOLU� D� SDVHDU��
HVWXYH�EHELHQGR�GH�HOOD��

��/R�Vp��-RVp��\R�Vp�PXFKDV�FRVDV�GH�XVWHG��HQWUH�HOODV�TXH�
HV�XQD�EXHQD�SHUVRQD�\�TXH�0DUJDULWD�KD�VLGR�VX�~QLFR�DPRU��

��<�VDELHQGR�WRGR�HVR��¢VLJXH�VRVSHFKDQGR�GH�Pt"��



�����

��%XHQR��SDUD�VHUOH� VLQFHUR�� OH�GLUp�TXH�FXDQGR�KDEOp�FRQ�
XVWHG� OD� SULPHUD� YH]�� \D� VXSH� TXH� XVWHG� HUD� LQRFHQWH�� SHUR� HV�
QXHVWUR� WUDEDMR� \� KDVWD� TXH� QR� VH� GHPXHVWUH� OR� FRQWUDULR�� HV�
QXHVWUR�GHEHU�VRVSHFKDU�GH�WRGR�HO�PXQGR��

��3HUR��¢HV�TXH�\D�VDEHQ�TXLHQ�OR�KL]R"��
��1R��-RVp��QR�OR�KL]R�QDGLH��)XHURQ�VROR�ODV�FLUFXQVWDQFLDV��

+HPRV� DQDOL]DGR� WRGR� OR� TXH� FRQOOHYD� D� HVWH� DVXQWR� \� KHPRV�
OOHJDGR�D�OD�FRQFOXVLyQ�GH�TXH�VX�QRYLD��GHVSXpV�GH�GLVFXWLU�FRQ�
XVWHG�� VH� IXH� D� FDVD� \� FRPR� QR� KDEtD� QDGLH� HQ� HOOD�� HPSH]y� D�
EHEHU�SDUD�ROYLGDU�OR�VXFHGLGR��1R�HV�OD�SULPHUD�YH]�TXH�OR�KDFH��
&XDQGR�VH�PDUFKy�GH�VX�FDVD��HV�GHFLU�GH�FDVD�GH�VXV�SDGUHV��
WDPELpQ� VROtD� KDFHUOR�� *UDFLDV� D� � OD� FRPSDxtD� GH� HVD� FKLFD��
,VDEHO�� QR� WHUPLQR� VLHQGR� XQD� DOFRKyOLFD�� R� XQD� GURJDGLFWD��
FXDOTXLHUD� VDEH�� (VWDED� GHVHVSHUDGD� \� QR� VDEtD� OR� TXH� KDFtD��
SHUR�JUDFLDV�D�HOOD��0DUJDULWD�HV�XQD�FKLFD�GHFHQWH��3HUR�QR�HUD�D�
HVWR� D� OR� TXH� PH� UHIHUtD�� VLQR� D� FyPR� VXFHGLHURQ� ODV� FRVDV���
0DUJDULWD�VH�SXVR�D�EHEHU�OR�PiV�IXHUWH�TXH�WHQtD�HQ�FDVD�SDUD�
TXH� VX� SUHRFXSDFLyQ� VH� HVIXPDUD� PiV� SURQWR�� SHUR� FXDQGR�
HVWXYR�XQ� SRFR� FDUJDGLWD�� HPSH]y� D�GROHUOH� OD� FDEH]D� \� GHFLGLy�
WRPDU� DOJ~Q� � FDOPDQWH� SDUD� DOLYLDU� HVH� HVWDGR� GH� DQJXVWLD� \�
PDUFKR�D�OD�FRFLQD�D�FRJHU�XQ�YDVR�GH�DJXD��FRVD�WRQWD��SRUTXH�
ELHQ� SXGR� WRPDUOR� FRQ� OD� EHELGD� TXH� � � WHQtD� HQ� OD�PDQR�� 3HUR�
PLUD��HQ�HVR��KL]R�ELHQ��OD�PHGLFDFLyQ��VHJ~Q�GLFHQ�ORV�PpGLFRV��
VLHPSUH�� R� FDVL� VLHPSUH�� GHEHUtDPRV� WRPDUORV� FRQ� DJXD�� SHUR�
WDPELpQ� HV� FLHUWR� TXH� FXDQGR� XQR� HVWi� EHELGR� QR� WRGR� OR� TXH�
KDFH�HV�FRUUHFWR��QL�UD]RQD�FRPR�HV�GHELGR��$Vt��TXH�PDUFKy�D�OD�
FRFLQD�FRQ�OD�ERWHOOD�HQ�OD�PDQR��FRPR�VL�WHPLHUD�TXH�DOJXLHQ�VH�
OD�IXHUD�D�TXLWDU��SHUR�DO�HVWDU��FRPR��\D�KH�GLFKR�DQWHV��EHELGD��
UHVEDOy��FD\y�KDFLD�DWUiV�\�VH�JROSHy�FRQ�HO�SLFR�GH� OD�PHVD��$O�
JROSH��OD�ERWHOOD�VH�URPSLy�\�FRPR�QR�SHUGLy�HO�FRQRFLPLHQWR�HQ�HO�
DFWR��DO�TXHUHU�SRQHUVH�GH�SLH�VH�FRUWy�\�DUDxy�FRQ� ORV�FULVWDOHV�
TXH� KDEtD� � HQ� HO� VXHOR�� 'HVSXpV�� DO� SHUGHU� WDQWD� VDQJUH�� IXH�
FXDQGR�YLQR�OR�GHPiV��
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��0H�VLHQWR�PDO�DO�SHQVDU�TXH�\R�VR\�HO�FXOSDEOH�GH�WRGDV�
ODV�FRVDV�TXH�KDQ�SDVDGR��

�� /R� VX\R�� VXSRQJR� TXH� IXH� XQD� ULxD� GH� QRYLRV�� FRPR�
FXDOTXLHU�SDUHMD��

�� £5LxD�� QR��� (O� FDVR� IXH� TXH� QL� VLTXLHUD� IXH� HVR�� IXH� DOJR�
PiV�IUtR��<R�PH�KDEtD�GHFLGLGR�SHGLUOH�TXH�IXHUD�PL�HVSRVD�\�GH�
SURQWR� VH�HFKy� �D� OORUDU��GLFLHQGR�TXH�QR��TXH�QR�SRGtD�VHU��<R��
LQVLVWt��SDUD�TXH�PH�GLMHUD�HO�PRWLYR�GH�VX�QHJDWLYD��VL�HUD�OR�TXH�
DPERV� GHVHiEDPRV�� SHUR� DQWH�PL� LQVLVWHQFLD� GLMR� TXH� DQWHV� GH�
DFHSWDUPH�GHEtD�VDEHU�VX�SDVDGR��<R�PH�HFKp�D� UHtU�GLFLpQGROH�
TXH� HOOD�QR�SRGtD� WHQHU� SDVDGR��(OOD�QR�GLMR�QDGD�� SHUR� OORUDED�
VLQ�SDUDU��$QWH�HVWD�VLWXDFLyQ��GLMH����(VWi�ELHQ��FXpQWDPHOR�WRGR��
��\�DO�HVFXFKDU�HVWDV�SDODEUDV��PH�PLUy�VRUSUHQGLGD��\�FDVL���VLQ�
VDOLUOHV� ODV� SDODEUDV� GH� OD� ERFD�� GLMR�� �� -RVp�� \R� KDFH� GRV� DxRV�
WXYH�XQ�KLMR��)XH�WDO�PL�VRUSUHVD�TXH�PLV��PDQRV�VH�VROWDURQ�GH�
ODV�VX\DV��VLQ�TXH�\R�DSHQDV�PH�GLHUD�FXHQWD�\�PL�URVWUR�TXHGy�
WDQ� SiOLGR� TXH� D� HOOD� GHELy� SDUHFHUOH� TXH� KDEtD� GHMDGR� GH��
TXHUHUOD��&UHR� TXH� � HVWXYH� DVt� EDVWDQWH� UDWR�� HO� VXILFLHQWH� SDUD�
TXH� VH� OHYDQWDUD� GHO� EDQFR� GRQGH� HVWiEDPRV� VHQWDGRV� \�
HPSH]DUD� D� FDPLQDU�� 'HVSXpV�� FXDQGR� UHDFFLRQp�� WUDWp� GH�
DOFDQ]DUOD�SDUD�DFRPSDxDUOD�D�VX�FDVD��SHUR�HOOD�QR�TXLVR��GLMR�
TXH��SUHIHUtD� LU�VROD��YL�FRPR�FRJtD�XQ�WD[L�\�PDUFKy��/R�GHPiV�
\D�OR��VDEH��

�� 6t�� SHUR� DKRUD� TXLHUR� VDEHU� PXFKDV� PiV� FRVDV�
UHODFLRQDGDV� FRQ� 0DUJDULWD� \� VX� IDPLOLD�� HV� GHFLU� TXLHUR� VDEHU�
GRQGH�HVWD�HVH�KLMR�TXH�WXYR�0DUJDULWD��

�� (VWR\� GH� DFXHUGR�� LQVSHFWRU�� SHUR� SDUD� HVR� SULPHUR�
WHQHPRV� TXH� VDEHU� TXLpQ� HV� OD� IDPLOLD� GH� 0DUJDULWD� \� GRQGH�
YLYHQ��¢QR�OH�SDUHFH"��

��6t��SHUR�HVR�\D�HVWi�UHVXHOWR��OD�SROLFtD�VH�KD�HQFDUJDGR�GH�
WRGRV�HVRV�GHWDOOHV��

��£9D\D£��SDUD�Pt�QR�VRQ�GHWDOOHV�VLQR�XQ�EXHQ�WUDEDMR��
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��*UDFLDV��-RVp��/D�SROLFtD�VLHPSUH�WUDWD�GH�VHU�OR�PiV�HILFD]��
SRVLEOH� SDUD� HVFODUHFHU� ORV� FDVRV�� SHUR� QR� VLHPSUH� HV� IiFLO�� R�
SHRU��D�YHFHV�HV�FDVL��LPSRVLEOH��3HUR��EXHQR��VL�OH�SDUHFH�ELHQ�\�
FRQWDQGR��TXH�XVWHG�VH�YD�D�FDVDU�FRQ�HOOD��SRUTXH��HVR�HV�OR�TXH�
YD�D�KDFHU��¢R�QR��HV�DVt"�����

��'HVGH� OXHJR�TXH�Vt��(Q�FXDQWR�HOOD�VHD�FDSD]�GH�GHFLU�Vt�
FXDQGR�HO�MXH]�OH�SUHJXQWH�TXH�VL�TXLHUH�VHU�PL�HVSRVD��

��3XHV�HQWRQFHV�QR�SHUGDPRV�WLHPSR��YDPRV�D�YHU�TXH�QRV�
FXHQWD� HVD� EXHQD� IDPLOLD� GH� WRGRV� HVWRV� HQUHGRV�� /H� GLUp� SRU�
DQWLFLSDGR�TXH�VX�SDGUH�HV�XQ�VHxRU�GH�QHJRFLRV�\�VX�PDGUH�XQD�
GH� HVDV� VHxRUDV� TXH� SDVDQ� PiV� WLHPSR� HQ� OD� FDOOH� TXH� HQ� VX�
FDVD�� (V� OD� SUHVLGHQWD� GH� XQD� DVRFLDFLyQ� GH� GHIHQVD� D� ORV�
DQLPDOHV�� WLHQH� XQ� FDUiFWHU� IXHUWH� \� VLHPSUH� OH� JXVWD� KDFHU� OR�
TXH�TXLHUH��/H�GLJR�WRGR�HVWR�SDUD�TXH�VH�YD\D�KDFLHQGR�XQD�LGHD�
GH�FRPR�HV�VX�IXWXUD�VXHJUD��

��1R� FUHR� TXH�PH� LQWHUHVH� FyPR� HV� HVD� VHxRUD��6L� VX�KLMD�
SXHGH� YLYLU� VLQ� HOOD�� PHMRU� SDVDUp� \R�� <R� VROR� PH� FDVDUp� FRQ�
0DUJDULWD�� VX� IDPLOLD� QR� PH� LQWHUHVD� OR� PiV� PtQLPR�� 6ROR� PH�
LQWHUHVD�VDEHU�TXp�IXH�OR�TXH�OH�KLFLHURQ�FXDQGR�WRGDYtD�HUD�XQD�
QLxD��

/D�FDVD�GH�0DUJDULWD�HVWDED�HQ�ODV�DIXHUDV�GH�OD�FLXGDG��HQ�
HO�ODGR�RSXHVWR�GHO�KRVSLWDO�GRQGH�HVWDED�LQJUHVDGD��HV�GHFLU�TXH�
OD� GLVWDQFLD� GHVGH� HO� KRVSLWDO� KDVWD� OD� FDVD� GH� ORV� VHxRUHV� GH�
*yPH]��HVWDED�EDVWDQWH�OHMRV��DVt�HO�SROLFtD�WXYR�WLHPSR�GH�KDEODU�
GH�PXFKDV�FRVDV�GH�HVD�IDPLOLD���

��7DPELpQ�WLHQH�XQ�KHUPDQR�TXH��VHJ~Q�QRV�KDQ�LQIRUPDGR�
HV�XQD�EXHQD�SLH]D��DXQTXH�HVWH�VDEH�QDGDU�\�JXDUGDU� OD�URSD��
SHUR�HVWR\�VHJXUR�GH�TXH�DOJ~Q�GtD�VH�OH�DFDEDUD�OD�VXHUWH�H�LUD�
GHVQXGR�D�FDVD��

��¢<�VX�SDGUH"��
�� (VH� HV� HO� TXH� PHQRV� SLQWD�� SHUR� ~OWLPDPHQWH� FUHR� TXH�

WDPELpQ�HVWi�KDFLHQGR�VXV�SLQLWRV��
��¢6REUH�TXp"��
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��6REUH�PXFKDV�FRVDV�� IUDXGHV�\�XQD�PXMHU�EDVWDQWH� OLVWD�
TXH�SDUHFH�TXH�OH�HVWi�PDQGDQGR�D�OD�UXLQD��

(VDV�SDODEUDV�FD\HURQ�KRQGDV�HQ�HO�FRUD]yQ�GH�-RVp��SXHV�
QR�KDFtD�PXFKR�TXH�VX�WtR�OH�KDEtD�FRQWDGR�TXH�VX�PDGUH�HVWXYR��
LQWHQWDQGR� KDFHU� OR� PLVPR� FRQ� VX� SDGUH�� GH� KHFKR� IXH� OD�
FXOSDEOH�GH�WUDHU�OD�GHVJUDFLD�D�VX�FDVD�\�KDEtD�VLGR�OD�FXOSDEOH�
WDPELpQ�GH� OD�PXHUWH�GH� VX�SDGUH���� ¢3RU�TXp� � WHQtD�TXH�KDEHU�
PXMHUHV� GH� HVD� � FODVH"�� EXHQR��PXMHUHV� \� KRPEUHV�� SRUTXH� ORV�
KRPEUHV� VH� FUHHQ� � PX\� OLVWRV� SHUR� VH� GHMDQ� HPEDXFDU� SRU�
FXDOTXLHU� FDUD� ERQLWD� TXH� OH� VDOJD� DO� SDVR�� GH� DKt� TXH� KD\D�
WDQWRV� PDWULPRQLRV� \� KDVWD� IDPLOLDV� HQWHUDV� GHVWUR]DGDV�� <R��
FXDQGR�PH�FDVH�� UHVSHWDUp�D�PL�HVSRVD�\�FXLGDUp�GH�PL� IDPLOLD�
SRUTXH�HVR� VHUi� OR�PiV� LPSRUWDQWH�HQ�PL� YLGD��3RU� HVR� FXDQGR�
VXSH�OR�GHO�KLMR�GH�0DUJDULWD��UHDFFLRQp�GH�DTXHOOD�IRUPD��$KRUD�
HQWLHQGR�TXH�HQ�HVD�RFDVLyQ�QR�WHQtD�UD]yQ��HVWDED�HTXLYRFDGR��
(OOD�HV�GLVWLQWD��QR�VHUtD�FDSD]�GH�KDFHU�GDxR�D�QDGLH��

(O�LQVSHFWRU�KDEtD�SHUFLELGR�FRPR�XQ�VXVXUUR�HQ�ORV�ODELRV�
GH�-RVp�\�SUHJXQWy��

��¢'HFtD�XVWHG�DOJR"��
��1R��QR�VHxRU��3HQVDED�TXH�DOJXQDV�PXMHUHV�QR�VRQ�GLJQDV�

GH�YLYLU��
��3DUHFH�TXH�QR�WLHQH�PX\�EXHQ�FRQFHSWR�GH�ODV�PXMHUHV��
��%XHQR��GLJDPRV�TXH�QR�GH�WRGDV��&RPR�OH�KH�GLFKR��VROR�

GH�DOJXQDV��
�� 6t�� SHUR�GH� WRGRV�PRGRV�� QRVRWURV�QR� VRPRV� TXLHQ�SDUD�

MX]JDUOHV��HV�D�'LRV�D�TXLHQ�FRUUHVSRQGH�HVH�MXLFLR�\�SXHGH�HVWDU�
VHJXUR�GH�TXH�VX� MXLFLR�VHUi� MXVWR�\�GDUi�D�FDGD�XQR� OR�TXH�VH�
PHUH]FD�R�FRUUHVSRQGD�\�QDGLH�HVFDSD�D�VX�MXVWLFLD��$TXt��HQ�OD�
WLHUUD�� VH� SXHGHQ� FRPHWHU� LQMXVWLFLDV�� LJQRUDQWHPHQWH� R�
GHOLEHUDGDPHQWH��SHUR�FXDQGR�HVWHPRV�HQ�VX�SUHVHQFLD�QR�KDEUi�
HVFDSDWRULD� SRVLEOH�� WDO� \� FRPR� KHPRV� KHFKR�� UHFLELUHPRV� HO�
YHUHGLFWR�TXH�KD\DPRV��PHUHFLGR��



�����

�� ,QVSHFWRU�� QR� VDEtD� TXH� IXHUD� XVWHG� XQ� YHUGDGHUR�
SUHGLFDGRU�GH�OD�%LEOLD��

��1R�VR\�XQ�SUHGLFDGRU��SHUR�HVR� OR�VDEHQ�KDVWD� ORV�QLxRV�
TXH� YDQ� DO� FROHJLy�� 3RUTXH�� ¢QR�PH� LUi� D� GHFLU� TXH�XVWHG�QR� OR�
VDEtD"��

��6t��FODUR�TXH�OR�VDEtD��3RU�HVR�QR�PH�H[SOLFR�FyPR�SXHGH�
KDEHU�SHUVRQDV�TXH�KDJDQ�WDQWR�GDxR��VL�VDEHQ�TXH�PiV�SURQWR�
R�PiV�WDUGH�WLHQHQ�TXH�GDU�FXHQWDV�GH�VXV�DFWRV�����������������������������

��7LHQH�UD]yQ��WDPSRFR�\R�PH�OR�H[SOLFR��0LUH��FUHR�TXH�HVD�
HV�OD�FDVD�GH�ORV�VHxRUHV�GH�*yPH]��

��6t��HVH�HV�HO�Q~PHUR��<D�YHUHPRV�OR�TXH�QRV�HVSHUD�GHWUiV�
GH�HVDV�ERQLWDV�UHMDV��

(VWRV�GRV�KRPEUHV�LQWULJDGRV�EDMDURQ�GHO�FRFKH��SHQVDQGR�
HQ�TXp�FODVH�GH�UHFLELPLHQWR�OHV�KDUtDQ�HQ�HVWD�ERQLWD�PDQVLyQ��
8QD� YH]� IUHQWH� D� OD� SXHUWD�� OHYDQWDURQ� OD� PDQR� SDUD� SXOVDU� HO�
WLPEUH��SHUR�QR�IXH�QHFHVDULR��SRUTXH�DO�IRQGR�YLHURQ�D�XQ�MRYHQ�
TXH� VDOtD� GH� GHQWUR� GH� OD� FDVD�� (VSHUDURQ� XQRV� VHJXQGRV� \� HO�
PLVPR�MRYHQ�DEULy�OD�SXHUWD�GH�OD�UHMD�TXH�URGHDED�DTXHOOD�OXMRVD�
FDVD��

��%XHQDV�WDUGHV��VHxRUHV��¢GHVHDQ�DOJR"��
�� %XHQDV� WDUGH�� Vt� GHVHiEDPRV� KDEODU� FRQ� ORV� VHxRUHV� GH�

*yPH]��¢HV�DTXt��YHUGDG"��
��6t�VHxRU��HV�DTXt��
�� 4XHUtDPRV� KDEODU� FRQ� VXV����� ¢SDGUHV�� VL� HV� SRVLEOH"��

¢SRUTXH�� VXSRQJR� TXH� XVWHG� HV� HO� KLMR� GH� ORV� GXHxRV� GH� HVWD�
FDVD"��

�� 6XSRQH� ELHQ�� SHUR� DQWHV� SRU� IDYRU� GtJDPH�� TXLHQ� VRQ�
XVWHGHV��

��£2K���Vt���SHUGRQH��6R\�HO�LQVSHFWRU�GH�OD�SROLFtD�\�HVWH�HV�
PL���D\XGDQWH��

$O�GHFLU�HVWH�QRPEUH��OD�FDUD�GHO�MRYHQ�VH�WUDQVIRUPR��SHUR�
GiQGRVH� FXHQWD� GH� OD� VLWXDFLyQ�� KL]R� FRPR� VL� QDGD� SDVDUD� \�
UHSLWLy��
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��¢,QVSHFWRU�GH�OD�SROLFtD"��
��£6L���¢KD\�DOJR�PDOR�HQ�HOOR"��
�� 1R�� QR�� FODUR� TXH� QR�� £TXp� WRQWHUtD��� ¢\� KD� GLFKR� TXH�

TXLHUHQ�KDEODU�FRQ�PL�SDGUH"��
��1R�KH�GLFKR�FRQ�VX�SDGUH�VLQR�FRQ�VXV�SDGUHV��HQ�SOXUDO��

¢OR�HQWLHQGH�DKRUD"��3RUTXH��OD�YHUGDG��VH�KD�SXHVWR�WDQ�DPDULOOR�
FRPR�VL�VH�KXELHUD�FRPLGR�XQD�GRFHQD�GH�KXHYRV�FUXGRV��

��1R�HV�HVR��HV�TXH�DFDER�GH�OHYDQWDUPH��
�� 6t�� OR� VXSRQtD�� 7HQJR� HQWHQGLGR� TXH� D� XVWHG� OH� JXVWD�

WUDEDMDU�HQ�HO�WXUQR�GH�QRFKH��
��£4Xp�EXHQ�KXPRU�WLHQH�XVWHG�LQVSHFWRU���
�� 6t�� WHQJR� EXHQ� KXPRU�� $� YHFHV� KD\� TXH� HFKDUOH� XQ�

SRTXLWR�GH�VDO�D�OD�FRPLGD�SDUD�TXH�SDVH�PHMRU���
'LFKR�HVWR��HO� LQVSHFWRU�\�-RVp�HQWUDURQ�GHQWUR�GHO� MDUGtQ��

(O�DPD�GH�OODYHV��TXH�KDEtD�HVFXFKDGR�SDUWH�GH�OD�FRQYHUVDFLyQ��
OHV� LQYLWR�D�SDVDU�GHQWUR�GH� OD� FDVD�\�GHVSXpV� ORV� FRQGXMR�D� OD�
VDOLWD�TXH�WHQtDQ�SDUD�UHFLELU�D�ODV�YLVLWDV��

�� 3HUPtWDQRV� TXH� QRV� SUHVHQWHPRV�� ,QVSHFWRU� GH� SROLFtD� \�
PL�DFRPSDxDQWH��<�XVWHG��¢TXp�SXHVWR�RFXSD�HQ�OD�IDPLOLD"��

�� 9HUi� VHxRU�� <R� HQWUp� HQ� HVWD� FDVD� KDFH� PXFKRV� DxRV�
FRPR�DPD�GH�OODYHV��SHUR�DKRUD�WHQJR�OD�LPSUHVLyQ�GH�TXH�QR�Vp�
TXLHQ�VR\����

�� %XHQR�� QR� Vp� SRU� TXp� GLFH� HVR�� $� YHFHV� VROR� OD� SHUVRQD�
TXH�OR�VLHQWH�HV�OD�TXH�OR�HQWLHQGH��1RVRWURV��VHxRUD����

��(OYLUD��VHxRU��PH�OODPR�(OYLUD��3HUGRQH�TXH�QR�VH�OR�KD\D�
GLFKR�DQWHV��SHUR�KHPRV�SDVDGR�GH�XQD�FRVD�D�RWUD�\�VH�PH�KD�
SDVDGR��

�� 3XHV� FRPR� OH� GHFtD�� HVWDPRV� DTXt� SDUD� KDEODU� FRQ� ORV�
VHxRUHV����

��3XHV�OR�VLHQWR��OD�VHxRUD�QR�HVWi�HQ�FDVD��
��¢<�HO�VHxRU"��
��7DPSRFR�HVWi�HO�VHxRU��
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�� £9D\D��� £TXp� PDOD� VXHUWH��� ¢QR� VDEH� XVWHG� VL� YHQGUiQ�
SURQWR"��

��1R�VHxRU��QR�OR�Vp��SHUR�OR�PiV�VHJXUR�HV�TXH�YHQJDQ�PX\�
WDUGH�� SRUTXH� OD� VHxRUD� GLMR� TXH�QR�KLFLHUD� FHQD� SDUD� HOOD�� TXH�
pVWD� QRFKH� YHQGUtD� WDUGH� SRUTXH� WHQtD� XQD� FHQD� FRQ� XQRV�
DPLJRV��

��¢<�HO�VHxRU�*yPH]�WDPSRFR�FHQD�HQ�FDVD"��
��6L�VH�UHILHUH�DO�SDGUH��OH�GLUp�TXH�KDFH�PXFKR�WLHPSR�TXH�

QR� FHQD� HQ� FDVD� \� VL� VH� UHILHUH� DO� KLMR�� HVH� QL� FHQD� QL� FRPH��
SRUTXH�D�OD��KRUD�GH�FHQDU�QR�HVWi�HQ�FDVD�\�D�OD��KRUD�GH�FRPHU�
HVWi� � GXUPLHQGR�� DVt� TXH� HQ� HVWD� FDVD� OD� ~QLFD� TXH� KDFH� ODV�
FRPLGDV�FRPR�'LRV�PDQGD�HV�XQD�VHUYLGRUD��+DFH�WLHPSR�HVWDED�
PiV� DFRPSDxDGD�� HOOD� VLHPSUH� FHQDED� \� FRPtD� FRQPLJR�� PH�
UHILHUR�D�OD�VHxRULWD�0DUJDULWD��PL�QLxD�FRPR�\R�OD�OODPDED��SHUR�
GHVGH�TXH�SDVy�OR�TXH�SDVy��HVWR\�VROD�HQ�HVWH�FDVHUyQ��

��¢&DVHUyQ"��SHUR�VL�SDUHFH�XQ�SDODFLR��
��6L�VH�UHILHUH�D�VX�FRQVWUXFFLyQ�\�VX�PRELOLDULR��HV�FLHUWR��

SHUR�HVR�D�Pt�QR�PH�LPSRUWD��/R�~QLFR�ERQLWR�TXH�KDEtD�HQ�HVWD�
FDVD�HUD�PL�QLxD��SHUGyQ��TXLVH�GHFLU� OD�VHxRULWD��(UD�FRPR�XQ�
iQJHO�� WHQtD� XQRV� RMRV� SUHFLRVRV� \� XQ� SHOR� TXH� GDED� JORUtD�
PLUDUOD��

��¢<�TXH�SDVy�FRQ�HOOD"��¢0XULy��TXL]i"��
��1R�� QR�PXULy� HQ� HO� VHQWLGR�GH� OD� SDODEUD�� SHUR� Vt�PXULy�

SDUD�QRVRWURV��
��3XHV��¢TXp�IXH�OR�TXH�SDVR"��
�� <D� YHUi� VHxRU�� +DFH� DSUR[LPDGDPHQWH� GRV� DxRV� VH�

PDUFKR�GH�HVWD�FDVD�\�QR�KH�YXHOWR�D�VDEHU�QDGD�PiV�GH�HOOD��<R�
Vp�TXH�GHEH�VHU�PX\�GHVJUDFLDGD�GRQGH�TXLHUD�TXH�HVWp��SRUTXH�
WDPELpQ� Vp� TXH� HOOD� QR� ROYLGDUi� OR� TXH� SDVy�� (V� XQD� FKLFD�
VHQVDFLRQDO�� 3HUR� EXHQR�� OHV� HVWR\� DEXUULHQGR� FRQ�XQD�KLVWRULD�
TXH� QDGD� WLHQH� TXH� YHU� FRQ� OR� TXH� XVWHGHV� KDQ� YHQLGR� KDFHU�
DTXt��$�OR�TXH�KDQ�YHQLGR�HV�D�KDEODU�FRQ�ORV�VHxRUHV��SHUR�FRPR�
HOORV�QR�HVWiQ��WRGR�HVWi�GLFKR��



������

��<R�QR� OR�FUHR��(OYLUD��3RUTXH�HV�DVt�FRPR�PH�GLMR�TXH�VH�
OODPDED��¢HVWR\�HQ�OR�FLHUWR"��

��6t�OR�HVWi��VHxRU��(VH�HV�PL�QRPEUH��(OYLUD��
�� 0X\� ELHQ�� VHxRUD� (OYLUD�� FRQWLQXHPRV� KDEODQGR� GH� SRU�

TXp�VH�IXH�OD�VHxRULWD�GH�HVWD�FDVD�KDFH�GRV�DxRV�\�QR�KD�YXHOWR��
�� 3HUGRQH� LQVSHFWRU�� SHUR� QR� HQWLHQGR�� ¢4Xp� LQWHUpV� WLHQH�

XVWHG�HQ�WRGR�HVWR��TXH�QL�VLTXLHUD�FRQRFH�D�OD�IDPLOLD"��
��9HUD��(OYLUD��QR�OHV�FRQR]FR�SHUVRQDOPHQWH��SHUR�VL�VH�XQ�

SRTXLWR�GH�HVWH�FDVR�\�TXLVLHUD�TXH�PH�FRQWDUD�DOJR�PiV�DFHUFD�
GH�pO���

��¢8VWHG�TXLHUH�KDEODU�FRQPLJR"��
��£&ODUR�TXH�Vt���4XLHUR�TXH�PH�GLJD�WRGR�OR�TXH�VHSD�DFHUFD�

GH� � VX�QLxD�� FRPR�XVWHG� OD� OODPD� \� \R� OH� GDUp� QRWLFLDV� GH� HOOD��
¢TXp�OH�SDUHFH"��

��¢8VWHG�VDEH�GRQGH�HVWi�OD�VHxRULWD�0DUJDULWD"��
��6t�� OR�Vp��\�OD�OOHYDUp�FRQ�HOOD�VL�PH�GLFH�WRGR�OR�TXH�SDVy�

SDUD�TXH�DEDQGRQDUD�HVWD�FDVD�SDUD�VLHPSUH��
��1R�Vp�VL�GHER��HV�XQ�VHFUHWR�TXH�VROR�HOOD�WLHQH�GHUHFKR�D�

FRQWDU��
��9HUi��SDUD�TXH�ODV�FRVDV�VHDQ�PiV�VHQFLOODV�SDUD�XVWHG��OH�

GLUp�TXH�SDUWH�GH�HVH�VHFUHWR�\D�OR�VDEHPRV�\�VL�XVWHG�QRV�FXHQWD�
OR�GHPiV��VX�QLxD�SXHGH�VHU�PX\�IHOL]�FRQ�HO�KRPEUH�DO�TXH�DPD��

��¢4XLHUH�GHFLU�TXH�OD�VHxRULWD�VH�YD�D�FDVDU"��
��6t��HVR�HV�OR�TXH�KH�GLFKR��
��*UDFLDV��'LRV�PtR��TXH�'LRV�OH�EHQGLJD�\�WHQJD�VXHUWH�HQ�

VX�PDWULPRQLR��
��$KRUD�(OYLUD��HPSLHFH�D�GHFLU�WRGR�HVR�TXH�VDEH��
��£1R�VHxRU���DKRUD�HV�FXDQGR�QR�WHQJR�QDGD�TXH�GHFLU��
��3HUR��¢FyPR"��$QWHV�GLMR�XVWHG����
��6t��SHUR�KH�FDPELDGR�GH�RSLQLyQ��
��3RU�IDYRU�LQVSHFWRU��GpMHPH�D�Pt��
�� £9D\D� FRQ� HO� MRYHQ��� TXp� FUHtGR�� $� OR� PHMRU� SLHQVD� TXH�

SRUTXH�HV�PiV�JXDSR�\�PiV�MRYHQ�TXH�HO�LQVSHFWRU�\�GLJR�HVWR�VLQ�
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iQLPR� GH� RIHQGHU� DO� LQVSHFWRU�� SRUTXH� HQ� VXV� WLHPSRV� WDPELpQ�
KDEUi�VLGR�XQ�EXHQ�PR]R��

��%XHQR��(OYLUD��SDUD�OODPDUPH�YLHMR�QR�WHQtD�TXH�KDFHU�HO�
RWUR�FXPSOLGR��

��3HUGRQH��PHWt�OD�SDWD�GH�QXHYR��/R�TXH�TXLVH�GHFLU�HV�TXH�
QR�HV�XVWHG�WDQ�MRYHQ�FRPR�HVWH�RWUR�VHxRU��

��3RU�IDYRU�(OYLUD��SXHGH�OODPDUPH�-RVp��
�� ¢<�SRU�TXp� WHQJR�TXH� OODPDUOH�-RVp�� VL�QR� OH� FRQR]FR�GH�

QDGD"��
�� 1R� VH� SUHRFXSH�� 'H� HVR� HV� GH� OR� TXH� TXLHUR� KDEODUOH�

FXDQGR�OH�SHGt�DO�LQVSHFWRU�VHU�\R�TXLHQ�OH�H[SOLFDUD�OD�VLWXDFLyQ��
�� 3XHV� KiJDOR� SURQWR�� SRUTXH� VL� OH� GLJR� OD� YHUGDG�� QR�

HQWLHQGR�QDGD�GH�QDGD��
��3URQWR�OR�HQWHQGHUi�WRGR��
��(VR�HVSHUR��
��9HUi��HO�MRYHQ�TXH�TXLHUH�FDVDUVH�FRQ�0DUJDULWD�VR\�\R��
��¢8VWHG"��£&LHOR�VDQWR���XQ�SROLFtD��
�� 1R�� FiOPHVH�� 1R� VR\� SROLFtD�� 6R\� XQ� KRPEUH� QRUPDO� \�

FRUULHQWH��SHUR�FRQ�RWUD�SURIHVLyQ�TXH�QR�WLHQH�QDGD�TXH�YHU�FRQ�
OD�SROLFtD���(VWR\�DTXt�HQ�FRPSDxtD�GHO�LQVSHFWRU�SDUD�DYHULJXDU�
DOJXQDV� FRVDV� UHODFLRQDGDV� FRQ� 0DUJDULWD� \� TXH� HOOD� QR� QRV�
SXHGH�FRQWDU�SRUTXH�HVWi�HQIHUPD��

��¢0L�QLxD�HVWi�HQIHUPD"��
��6t��HVWi�PX\�HQIHUPD��SHUR�D�SHVDU�GH�WRGR��HO�GRFWRU�GLFH�

TXH�VH�SRQGUi�ELHQ��
��¢<�TXp�HV�OR�TXH�WLHQH"����
��)XH�XQ�DFFLGHQWH��2FXUULy�HO�GtD�TXH�OH�SHGt�TXH�VH�FDVDUD�

FRQPLJR��
��<�¢TXp�GLMR�HOOD"��
�� 1R� DFHSWy�� URGDURQ� GRV� ODJULPDV� SRU� VXV�PHMLOODV� \� GLMR�

TXH� QR� SRGtD� VHU�� TXH� KDEtD� DOJR� TXH� OR� LPSHGtD�� <R� QR� SRGtD�
DFHSWDU� DTXHOOD� � QHJDWLYD� \� OH� SHGt� FRQ� LQVLVWHQFLD� TXH� PH�
FRQWDUD� WRGR� DTXHO� VHFUHWR� TXH� OH� HVWDED� DWRUPHQWDQGR�� 1R� Vp�
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SRU� TXp� OR�KL]R�� SHUR� FUHR� TXH� \D� HVWDED� FDQVDGD�GH� WRGR�� VROR�
TXHUtD� OLEUDUVH�GH�DTXHOOR�TXH�KDEtD� OOHYDGR�GHQWUR� \�TXH� WDQWR�
GDxR� OH� KDFtD� \� TXH� VX� DOPD� TXHGDUD� OLEUH� GH� DTXHO� SHVR� \�
GHVFDQVDU�GH�DTXHOOD�DQJXVWLD�TXH�OH�LPSHGtD�KDVWD�UHVSLUDU��$Vt�
TXH�OHYDQWR�OD�FDEH]D��VH�OLPSLy�HO�URVWUR�FRQ�HO�GRUVR�GH�OD�PDQR�
\�PLUiQGRPH�D�ORV�RMRV�GLMR���1R�SXHGR�FDVDUPH�FRQWLJR�SRUTXH�
\R�WXYH�XQ�KLMR��

'HVSXpV�GH�GHFLU�HVWDV�SDODEUDV�HFKy�D�DQGDU�PX\�GHSULVD��
WURSH]y�\�FD\y��FRQ�WDQ�PDOD�VXHUWH��TXH�VH�JROSHR�HQ�OD�FDEH]D����
SHUGLHQGR�HO�FRQRFLPLHQWR�\�TXHGy�LQFRQVFLHQWH��&XDQGR�UHFREUy�
HO� FRQRFLPLHQWR� WXYR�PXFKD� ILHEUH� \� HQ� VX� GHOLULR� GLMR�PXFKDV�
FRVDV��HQWUH�HOODV�GLMR�TXH�VX�PDGUH�TXLVR�PDWDU�D�VX�KLMR��&RPR�
YHUi� XVWHG�� VDEHPRV� PXFKDV� FRVDV�� SHUR� HO� WHQLHQWH� \� \R�
TXHUHPRV�VDEHU�TXp� IXH�GH�HVH�QLxR��VL�HVWD�PXHUWR�R�YLYR��\�VL�
DVt�HV��¢TXLpQ�OR�WLHQH"��

��<D�YHR�TXH�HVWiQ�XVWHGHV�PX\�ELHQ�HQWHUDGRV�GHO�DVXQWR��
SRU� HVR� QR� WHQGUp� PiV� UHPHGLR� TXH� FRQWDUOHV� OD� YHUGDG�� SHUR�
DQWHV�GtJDPH�VHxRU����

�� <D� OH� GLMH� TXH� PH� OODPDUD� -RVp�� SHUR� VL� SUHILHUH� PL�
DSHOOLGR��HV�0RUDOHV��

�� 6t�� SUHILHUR� GH�PRPHQWR� OODPDUOH� SRU� VX� DSHOOLGR�� 6HxRU�
0RUDOHV�� ¢SLHQVD� XVWHG� FDVDUVH� FRQ� OD� VHxRULWD�*yPH]� GHVSXpV�
GH�VDEHU�OR�TXH�VDEH"��

��6t��SLHQVR�\�GHVHR�KDFHUOR��SRUTXH�HVWR\�VHJXUR�TXH�HOOD�HV�
LQRFHQWH�GH�OR�TXH�KD\D�SDVDGR��

��%LHQ��HQWRQFHV�FUHR�TXH�GHEH�VDEHU� OD�YHUGDG��(PSH]DUp�
GLFLHQGR�TXH�HQWUp�HQ�HVWD�FDVD�FXDQGR�OD�VHxRUD�VH�FDVy��HVWDED�
UHFLpQ� FDVDGD� \� EXVFDED� XQ� DPD� GH� OODYHV�� <R�� SRU� PL� SDUWH��
EXVFDED��XQ�WUDEDMR�FRPR�HVWH��DVt�TXH��GXUDQWH�XQ�WLHPSR�WRGR�
IXH�ELHQ��SHUR�GHVSXpV�QDGD�IXH�LJXDO��ÐMDOD��QR�KXELHUD�YHQLGR�
QXQFD��SHUR�\D�HUD��WDUGH��HPSHFp�D�WRPDUOH�FDULxR�D�HVWD�FDVD�\�
DXQTXH� TXLVH�PDUFKDUPH�PXFKDV� YHFHV�� QXQFD� SRGtD� KDFHUOR��
(VWD� FDVD� HV� SDUD� Pt� PL� YHUGDGHUR� KRJDU�� ORV� QLxRV� KDQ� VLGR�
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FRPR� VL� IXHUDQ� PtRV�� SRUTXH� VROR� PH� KD� IDOWDGR� HFKDUORV� DO�
PXQGR�� OR� GHPiV� VH� OR� KH� KHFKR� WRGR�� /RV� KH� YHVWLGR�� ORV� KH�
ODYDGR��ORV�KH�SXHVWR�FRQ�VX�FXQD�HQ�PL�KDELWDFLyQ��WRGR�OR�TXH�
VX�PDGUH�QR�KD�KHFKR��SHUR�VROR�OHV�FRQWDUp�GHVGH�TXH�ORV�QLxRV�
HPSH]DURQ�D�GDUVH�FXHQWD�GH�TXH�VXV�SDGUHV�QR�HVWDEDQ�HQ�FDVD�
D� ODV�KRUDV�GH� ODV�FRPLGDV�R�FXDQGR�WHQtD�TXH�VHU�\R�TXLHQ� OHV�
GLHUD� XQ� EHVR� SDUD� GRUPLU�� SRUTXH� QL� VX� SDGUH� QL� VX� PDGUH�
HVWDEDQ�� 2� SRUTXH� WRGDYtD� QR� KDEtDQ� OOHJDGR� R� SRUTXH� WHQtDQ�
SULVD�SDUD� LUVH�D�FHQDU�R�D� RWURV�DVXQWRV�� HO� FDVR�HV�TXH�\R�KH�
VLGR�OD�~QLFD�TXH�KH�GDGR�YHUGDGHUR�FDULxR�D�HVWRV�QLxRV�TXH�KR\�
HVWiQ�WDQ�FRQIXQGLGRV�TXH�QR�VDEHQ�FXiO�HV�HO�YHUGDGHUR�FDPLQR�
HQ� OD� YLGD�� FRPR�SRU� HMHPSOR�PL�SREUH�QLxD�� FXiQWR�KD� VXIULGR�
GHVGH� TXH� SDVy� DTXHOOR�� 6t�� ORV� QLxRV� \D� QR� HUDQ� WDQ� QLxRV��
KDEtDQ� FUHFLGR�� HO� QLxR� HUD� XQ� FKLFR� PX\� IXHUWH� \� JXDSR� \� OD�
FKLFD�XQD�PXFKDFKD�SUHFLRVD��SHUR�GH�GLVWLQWDV�FRQGLFLRQHV��(O�
VHxRULWR� QR� HUD� OR� TXH� VH� GLFH� XQ� EXHQ� HVWXGLDQWH�� VLQR� SRU� HO�
FRQWUDULR�� OH�JXVWDED�SDVDU�HO� WLHPSR�FRQ� ODV�FKLFDV�GH�VX�HGDG�
GLYLUWLpQGRVH�� DVt� TXH� FXDQGR� YHQtDQ� ODV� QRWDV�� HUDQ� GH� OR�PiV�
ODPHQWDEOH�� 6X� SDGUH�� HO� VHxRU� *yPH]�� OH� SURPHWtD� FRVDV� VL�
DSUREDED��3ULPHUR�IXHURQ�FRVDV�VLQ�LPSRUWDQFLD�SHUR�GHVSXpV��D�
PHGLGD�TXH�LED�FUHFLHQGR��IXHURQ�FRVDV�PiV�JUDQGHV��KDVWD�TXH�
HO�VHxRULWR�WXYR�WRGR�OR�TXH�TXLVR��&XDQGR�OR�WXYR�WRGR��GLMR�TXH�
QR� TXHUtD� HVWXGLDU� PiV�� TXH� VH� GHGLFDUtD� D� ORV� QHJRFLRV�� \� VX�
SDGUH�� TXH� VDEtD� TXH� QDGD� DGHODQWDUtD� HFKiQGROH� VHUPRQHV��
PHWLy�HO�SLFR�EDMR�HO�DOD�FRPR�HO�DYHVWUX]�\�OH�GHMy�KDFHU�OR�TXH�OH�
GLy�OD�JDQD��

��¢<�FRQ�OD�VHxRULWD"��¢4Xp�SDVy�FRQ�HOOD"��
��1R�VH�SUHRFXSH��DKRUD�VH�OR�FXHQWR��SHUR�HQ�RUGHQ��1XQFD�

SHQVp�TXH�WHQGUtD�TXH�FRQWDUOR��DXQTXH�PH�HVWXYLHUD�TXHPDQGR�
SRU� GHQWUR�� 3HUR� VL� ODV� FRVDV� KDQ� OOHJDGR� D� HVWH� SXQWR�� OR� GLUp�
WRGR��

/D�VHxRULWD�QR�HUD�FRPR�VX�KHUPDQR��HOOD�HUD�HVWXGLRVD�\�OH�
JXVWDEDQ�PXFKR� ODV� FRVDV�GH� OD� FDVD��&XDQGR�PH� YHtD� FRVHU� R�
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FRFLQDU��VLHPSUH�PH�GHFtD�TXH�OD�HQVHxDUD�\�VL�WHQtD�XQD�SUHQGD�
GHOLFDGD�� HOOD� PLVPD� OD� ODYDED�� 6LHPSUH� TXHUtD� D\XGDUPH��
DXQTXH� � DOJXQRV� GtDV�� VL� OD� QRWDED� WULVWH�� \R� VDEtD� OR� TXH� OH�
SDVDED� \� WUDWDED� GH� DQLPDUOD�� SRUTXH�� DXQTXH� OD� VHxRUD� QR� VH�
DFHUFDED� D� VXV� KLMRV� SDUD� SUHRFXSDUVH� GH� VXV� DVXQWRV�� FRPR�
KXELHUD� VLGR� OR� QRUPDO�� ORV� KLMRV� OD� TXHUtDQ�� HVSHFLDOPHQWH� OD�
VHxRULWD� \� HFKDED� GH� PHQRV� VX� SUHVHQFLD�� $OJXQDV� YHFHV� PH�
KDFtD�SUHJXQWDV�FRPR�HVWDV�TXH�\R�QR�VDEtD�FRPR�FRQWHVWDUODV����
(OYLUD��¢HVWD�QRFKH�WDPSRFR�YLHQHQ�PLV�SDGUHV�D�FHQDU"���1R��WX�
PDGUH� WLHQH� FRVDV� TXH� KDFHU�� �7RGDV� ODV� QRFKHV� PH� GLFHV� OR�
PLVPR�� ¢SHUR� TXH� FRVDV� VRQ� HVDV"�� $�Pt�PH� JXVWD� TXH�PDPi�
YHQJD� D� EXVFDUPH� D� OD� HVFXHOD� FRPR� ODV�PDGUHV� GH� ODV� GHPiV�
QLxDV��<�TXH�PH�Gp�XQ�EHVR�FXDQGR�PH�YR\�D�OD�FDPD��\�TXH�PH�
HQVHxH� D� KDFHUOH� URSLWD� D� PL� PXxHFD�� WRGR� HVR� OR� KDFHQ� ODV�
PDGUHV� GH�PLV� DPLJDV�� �7X� QR� WLHQHV� QDGD� TXH� YHU� FRQ� OR� TXH�
KDFHQ�ODV�PDGUHV�GH�ODV�GHPiV�QLxDV��VROR�WLHQHV�TXH�SHQVDU�TXH�
VL� WXV� SDGUHV� QR� OR� KDFHQ�� VXV� UD]RQHV� WHQGUiQ�� ORV� SDGUHV�
VLHPSUH�VDEHQ�OR�TXH�KDFHQ���

$XQTXH� D� Pt� PH� UHPRUGtD� OD� FRQFLHQFLD�� SHUR� QR� WHQtD�
QLQJ~Q� GHUHFKR�� \D� WHQGUtDQ� WLHPSR� GH� GHVFXEULUOR� SRU� HOORV�
PLVPRV���'HVJUDFLDGDPHQWH�HVR�IXH�OR�TXH�SDVR��OD�QLxD�QR�WDUGD�
HQ�GDUVH� FXHQWD�GH� WRGR��6X�PDGUH� VLHPSUH� HVWDED� HQ� OD� FDOOH��
VHU�SUHVLGHQWD�GH�HVD�DVRFLDFLyQ� OH�GDED�XQ�EXHQ�SUHWH[WR��/DV�
FRVDV�LEDQ�GH�PDO�HQ�SHRU��HO�VHxRU�FRPtD�FDVL�VLHPSUH�VROR��

��(OYLUD��¢QR�KD�OODPDGR�OD�VHxRUD"��
��6t�VHxRU��SDUD�GHFLU�TXH�QR�OH�HVSHUH��TXH�YHQGUi�WDUGH��
��¢6HJXUR�TXH�WH�GLMR�HVR"��
�� 6HJXUR� VHxRU�� SHUR� QR� VH� SUHRFXSH�� TXH� HO� VHxRULWR� KD�

GLFKR�TXH�FRPHUtD�FRQ�XVWHG��
�� £$K�� VL��� VHJXUR� TXH� VHUi� SDUD� SHGLUPH� GLQHUR� R� DOJXQD�

RWUD�FRVD��
��1R�VHD�XVWHG�DVt��D� OR�PHMRU�QR�TXLHUH�QDGD��VROR�TXH� OH�

JXVWD�FRPHU�FRQ�XVWHG��
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�� 1R�� (OYLUD�� QR� FHUUHPRV� ORV� RMRV� D� OD� HYLGHQFLD�� (Q� HVWD�
FDVD� WRGR� YD� GH�PDO� HQ� SHRU�� /D� VHxRUD�� FRQ� VXV� MXQWDV� \� VXV�
UHXQLRQHV�� PL� KLMR�� \D� OR� VDEH�� FRQ� VXV� QHJRFLRV� QRFWXUQRV�� D�
YHFHV�SLHQVR�TXH�FDVL�QR�PHUHFH�OD�SHQD�YHQLU�D�FDVD��

�� 3RU� IDYRU�� QR� GLJD� HVR�� 7DPELpQ� WLHQH� D� VX� KLMD�� TXH� OH�
TXLHUH�PXFKR��

�� 6t�� \D� Vp� TXH� PH� TXLHUH�� SHUR� QR� EDVWD� FRQ� HVR�� 8Q�
KRPEUH� � QHFHVLWD� GH� OD� SUHVHQFLD� GH� VX� HVSRVD� HQ� OD� FDVD�� YHU�
FRPR�VH�VLHQWD�HQ�OD�PHVD��KDEODU�GH�ORV�DFRQWHFLPLHQWRV�GHO�GtD��
\�RWURV�GLiORJRV�TXH��XQD�KLMD�QR�SXHGH�KDFHU��

��£3HUR��VHxRU���/D�VHxRUD�HV�OD�SUHVLGHQWD�GH�HVD�DVRFLDFLyQ�
GH� SURWHFFLyQ� SDUD� ORV� DQLPDOHV� \� WLHQH� TXH� FXPSOLU� FRQ� HVRV��
FRPSURPLVRV� SRUTXH�� FRPSUHQGD� XVWHG�� FRQ� HVH� FDUJR�� £HO�
WUDEDMR��TXH�GHEH��WHQHU���

�� <D� OR� VXSRQJR�� TXH� WHQJD� TXH� DVLVWLU� D� WRGRV� HVRV�
FRPSURPLVRV��SHUR�OR�TXH�QR�FRPSUHQGR�HV�TXH�HVWp�FDVDGR�\�D�
OD�PLVPD�YH]�HVWp�YLXGR�\�DGHPiV�WDPSRFR�HQWLHQGR�FyPR�SXHGH�
SRQHU� HQ� SULPHU� OXJDU� D� HVRV� DQLPDOLWRV� TXH� D� VXV� KLMRV� \� VX�
PDULGR��£FRQ�WRGR�HO�FDULxR�\�UHVSHWR�SDUD�HOORV���

��3HUR�XVWHG�QR�HVWi�YLXGR��VHxRU��
�� 1R�� SHUR� FRPR� VL� OR� HVWXYLHUD�� 6t� (OYLUD�� \D� OR� YHV�� OD�

PD\RUtD� GH� ODV� YHFHV�� R� WHQJR� TXH� FRPHU� VROR� R� FHQDU� VROR��
&XDQGR�PL�PXMHU�VH�DFXHVWD��\R�\D�HVWR\�GRUPLGR�\�FXDQGR�\R�
PH�OHYDQWR�HV�HOOD�OD�TXH�����\�FXDQGR�YLHQH�XQ�GtD�GH�ILHVWD�QRV�OR�
SDVDPRV�GLVFXWLHQGR�� DXQTXH�QR� Vp� SDUD� TXH�� VLHPSUH� WHUPLQD�
FRQYHQFLpQGRPH��

�� 3RUTXH� XVWHG� HV� PX\� EXHQR� VHxRU�� /H� SDVD� FRPR� D� OD�
VHxRULWD�� VRLV� ORV� PiV� GpELOHV� GH� OD� FDVD�� \� VL� QR� PLUH�� DKt� OD�
WLHQH��HQ�VX�FXDUWR�HVWXGLDQGR��

��£3HUR��FyPR���¢(V�TXH�KR\�QR�KD\���"�
�� 1R�� VHxRU�� +R\� HV� HO� GtD� GH� QR� Vp� TXH� VDQWR�� QR� PH�

DFXHUGR�GHO�QRPEUH��SHUR�HVR�GD�LJXDO��ORV�PDHVWURV�WLHQHQ�ILHVWD�
XQ�GtD�VL�\�HO�RWUR�WDPELpQ��
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��£1R�VHDV�H[DJHUDGD��(OYLUD���
��£([DJHUDGD��\R��QR�VHxRU���/R�TXH�SDVD�HV�TXH�VH�SHJDQ�OD�

YLGD�SDGUH��
��¢4Xp�TXLHUH�GHFLU�HVR"��
��(VR�TXLHUH�GHFLU�TXH�WUDEDMDQ�PHQRV�TXH�XQ�����EXHQR��QR�

YR\�D�WHUPLQDU�OD�IUDVH�SDUD�TXH�QDGLH�VH�VLHQWD�DOXGLGR��
�� £4Xp� RFXUUHQFLDV��� /RV� PDHVWURV� \� SURIHVRUHV� WLHQHQ� XQ�

WUDEDMR�TXH�KDFHU�\�OR�KDFHQ�HQ�HO�WLHPSR�\�GtDV�TXH�HO�HVWDGR�KD�
HVWLSXODGR�TXH�OR�KDJDQ��

��1R��VL�HVR�\D�OR�VH��3HUR��YD\D��´TXH�QR�VH�URPSHQ�QLQJXQD�
FRVWLOOD�µ�DXQTXH�HVR�HV�XQ�GHFLU��

��6t��QR�WH�SUHRFXSHV��\R�WH�HQWLHQGR����
�� <R� \D� QR� VDEtD� TXH� GHFLU� PiV�� VROR� WUDWDED� GH� JDQDU�

WLHPSR�� PH� KDFtD� LOXVLRQHV� GH� TXH� OD� VHxRUD� VH� DUUHSLQWLHUD� \�
OOHJDUD�DQWHV�GH�OR�SUHYLVWR�R�TXH�OD�QLxD�VDOLHUD�GH�VX�KDELWDFLyQ�
\�VH�SXVLHUD�D�KDEODU�FRQ�VX�SDGUH��SHUR�QR� IXH�DVt� \� WXYH�TXH�
VDOLU� DO� SDVR� GH� WRGDV� ODV� DPDUJXUDV� GHO� VHxRU�� (VH�PLVPR�GtD�
IXH�FXDQGR�OD�GHVJUDFLD�VH�DFHQWXy�HQ�HVWD�FDVD��

��(OYLUD��¢TXLHQ�KD�VDOLGR��TXH�KH�VHQWLGR�OD�SXHUWD�FHUUDUVH�
\� WX� WH� KDV� TXHGDGR� GDQGR� YXHOWDV� FRPR� VL� IXHUDV� XQD�
VRQiPEXOD"��

��£$K��QLxD���¢HUHV�WX"��
��&ODUR�TXH�VR\�\R��¢TXLHQ�TXLHUHV�TXH�VHD"��
��1R�Vp��QR�Vp��(Q�HVWD�FDVD�\D�QDGD�PH�SDUHFH�UDUR��
�� ¢4Xp� SDVD� (OYLUD"�� ¢HV� TXH� PDPi� QR� YLHQH� D� FRPHU� \�

SDSi�VH�KD�HQIDGDGR"��
�� 1R�� HVWD� YH]� WX� SDGUH� QR� VH� KD� HQIDGDGR� FRPR� GH�

FRVWXPEUH��VLQR�TXH�VH�KD�PDUFKDGR�\�PH�SDUHFH�TXH�YD�D�WUDWDU�
GH�LPLWDU�D�WX�PDGUH�\�D�WX�KHUPDQR��

��+DFH�ELHQ��<R�FUHR�TXH�YR\�D�KDFHU�OR�PLVPR��
�� 3HUR�� � ¢TXH� GLFHV�� FULDWXUD�� HV� TXH� WX� WDPELpQ� WH� KDV�

YXHOWR�ORFD"��
��1DGD�GH�HVR��VROR�TXH�\R�WDPELpQ�TXLHUR�GLYHUWLUPH��
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��3HUR��¢GRQGH�YDV"��
��<D�OR�YHV��HVWR\�OODPDQGR�D�XQRV�DPLJRV�SDUD�DFHSWDU�XQD�

LQYLWDFLyQ�TXH�PH�KLFLHURQ�HVWD�PDxDQD��
��¢<�GyQGH�HV�HVD�LQYLWDFLyQ"��
��6RQ�FRPSDxHURV�GH�FODVH��(OORV�VH�UH~QHQ�D�PHQXGR��SHUR�

\R�QXQFD�TXLHUR�LU�FRQ�HOORV��SHUR�KR\�VL�SLHQVR�KDFHUOR��VH�DFDEy�
HVWD� VROHGDG�� TXLHUR� YLYLU� \� GLVIUXWDU�� 0LV� DPLJRV� GLFHQ� TXH� OR�
SDVDQ���ERPED��

�� £1LxD�� QR� WH� FRQR]FR£�� 3DUHFH� FRPR� VL� WH� KXELHUDQ�
FDPELDGR��'LRV�PtR��SDUHFH�FRPR�VL�HO�GHPRQLR�KXELHUD�HQWUDGR�
HQ�HVWD�FDVD����

��1R�GHEHV�SUHRFXSDUWH�WDQWR��6ROR�VH�WUDWD�GH�VDOLU�XQ�UDWR�
FRQ�ORV�DPLJRV�\�GLYHUWLUPH�XQ�SRFR��

��)XHURQ�LQ~WLO�PLV�HVIXHU]RV�SDUD�SHUVXDGLUOD��VH�PDUFKy�\�
FXDQGR� UHJUHVy� \D� HUD�PX\� WDUGH�� /R� TXH� Vt� SXGH� DSUHFLDU� IXH�
TXH�OD�ILHVWD�QR�KDEtD�LGR�QDGD�ELHQ��9HQtD�GHVSHLQDGD�\�ORV�RMRV�
HQURMHFLGRV�FRPR�VL�KXELHUD�OORUDGR��/H�SUHJXQWp�TXp�OH�SDVDED�\�
PH�GLMR�TXH�HQ�OD�VDOD�GRQGH�KDEtD�HVWDGR��KDEtD�PXFKR�KXPR�\�
TXH�HO�DPELHQWH�QR�HUD�PX\�DJUDGDEOH��PH�GLy�ODV�EXHQDV�QRFKHV��
\�VH�PHWLy�HQ�VX�FXDUWR��<R�TXLVH� �HQWUDU�FRQ�HOOD�GLFLHQGR�TXH�
WHQtD� TXH� FHQDU� DOJR�� SHUR� GLMR� TXH� � QR�� TXH� HVWDED� GHPDVLDGR�
FDQVDGD�\�VROR�TXHUtD�GHVFDQVDU��3HUR�GHVGH�DTXHO�GtD��VLHPSUH�
HVWDED� WULVWH� \� GLVWUDtGD�� KDEtD� SHUGLGR� � HO� DSHWLWR�� \D� QR� WHQtD�
LQWHUpV� SRU� ORV� HVWXGLRV� QL� SRU� QDGD� \� HQ� DOJXQDV� RFDVLRQHV� OD�
VRUSUHQGt�OORUDQGR��

��3HUR�QLxD��¢TXLHUHV�GHFLUPH�TXp�HV�OR�TXH�WH�SDVD"��
��1R�HV�QDGD��(OYLUD��6ROR�XQ�SRFR�GH�GRORU�GH�FDEH]D��
�� 1R�� HVR� QR� HV� FLHUWR�� $QWHV�� FXDQGR� WH� GROtD� OD� FDEH]D��

YHQtDV�D�SHGLUPH�XQD�SDVWLOOD�SDUD�HO�GRORU��SHUR�QXQFD�OORUDEDV���
$�WL�WH�SDVD�DOJR�PiV��¢(V�TXH�QR�WH�PLUDV�DO�HVSHMR"��3RUTXH��VL�
OR�KLFLHUDV��WH�GDUtDV�FXHQWD�GH�ODV�RMHUDV�TXH�WLHQHV�\�OD�FDUD�WDQ�
SiOLGD��

��6HUi�TXH�KDFH�XQ�WLHPSR�QR�GXHUPR�ELHQ��
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��&ODUR��HVR�\D� OR�Vp��TXH�QL�GXHUPHV�QL�FRPHV��¢R�HV�TXH�
FUHHV�TXH�\R�HVWR\�HQ�ODV�QXEHV�FRPR�W~"��3XHV�QR�OR�HVWR\�\�SRU�
HVR� PH� KH� GDGR� FXHQWD� GH� TXH� D� WL� WH� SDVD� DOJR� \� VL� QR� PH�
HTXLYRFR��FUHR�TXH�HVWiV�HQDPRUDGD���

1R� SXGH� VHJXLU� KDEODQGR�� SRUTXH� OD� QLxD� TXH� KDEtD� VLGR�
KDVWD� DKRUD� \D� QR� OR� HUD�� 'H� UHSHQWH� VH� KDEtD� FRQYHUWLGR� HQ�
PXMHU�\�OORUDED�DPDUJDPHQWH��<R�HVWDED�VRUSUHQGLGD��DTXHOOR�QR�
HUD� QRUPDO�� ¢4Xp� KDEtD� SDVDGR� DTXHO� GtD� TXH� VDOLy� GH� FDVD� \�
YLQR�WDQ�WDUGH��TXp�OH�KDEtDQ�KHFKR"��0L�FDEH]D�HUD�XQ�WRUEHOOLQR�
GH�SUHJXQWDV�SHUR�VLQ�UHVSXHVWDV��

��3HUR��YDPRV�D�YHU��¢TXp�HV�OR�TXH�WH�SDVD�SDUD�TXH�HVWpV�
DVL"��<�¢SRU�TXp�OORUDV�FRQ�WDQWD�DPDUJXUD"��

��3HUGyQDPH��(OYLUD��SHUGyQDPH��\R�QR�TXHUtD��
��3HUR�EXHQR��¢TXLHUHV�H[SOLFDUWH"��<�¢TXp�HV�HVR�TXH�WX�QR�

TXHUtDV"��<�¢SRU�TXp�WHQJR�TXH�SHUGRQDUWH"��
��(VFXFKD��(OYLUD��7HQJR�PLHGR��Vt��PXFKR�PLHGR��
�� £3HUR�� EXHQR��� 0H� HVWDV� SRQLHQGR� QHUYLRVD�� FRQ� WDQWR�

PLVWHULR��3RU�IDYRU��KDEOD�\D�\�QR�PH�WHQJDV�HQ�HVWD�DQJXVWLD�TXH�
PH�HVWi�DKRJDQGR��

��1R�HV�QLQJ~Q�PLVWHULR��9R\�D�WHQHU�XQ�KLMR��
��¢0H�TXLHUHV�WRPDU�HO�SHOR"��
��1R��GH�QLQJXQD�PDQHUD��HV�DOJR�TXH�RFXUULy��
��0H�TXHGp�FRQ�OD�ERFD�DELHUWD�SDUD�GHFLU�TXH�QR�HUD�FLHUWR��

TXH�HVWDED�HQJDxiQGRPH��SHUR�QR�SXGH�GHFLUOR��3HQVp�HQ�WRGRV�
ORV�FDPELRV�TXH�VH�KDEtDQ�SURGXFLGR�HQ�HOOD�\�TXH�\R��VLQ�VDEHU�
QDGD���KDEtD�REVHUYDGR�\��VL�HVR�QR�IXHUD�EDVWDQWH��VROR�EDVWDED�
PLUDUOH� OD� FDUD�� EDxDGD� HQ� OiJULPDV�� SDUD�GDUVH� FXHQWD�GH� TXH�
QR� HVWDED� � PLQWLHQGR�� /D� PLUp� � FRQ� WHUQXUD� \� OD� DEUDFp��
GLFLpQGROH��

��%XHQR��FiOPDWH��SRUTXH�VL�VLJXHV�DVt��QR�SRGUiV�FRQWDUPH�
QDGD�\�QHFHVLWR�VDEHUOR�WRGR��SRUTXH�WX�QR�VDEHV�ORV�GRORUHV�GH�
FDEH]D�\�GLVJXVWRV�TXH�QRV�YD�D� WUDHU�HVWR��DVt�TXH�VpFDWH�HVDV�
ODJULPDV�\�FXpQWDPH�GH�RUHMD�D�UDER�WRGR�OR�TXH�VXFHGLy��
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��¢<�TXp�TXLHUHV�TXH�WH�FXHQWH"��
�� £3XHV� KLMD��� WRGR� FXDQWR� VXFHGLy�� GyQGH� \� TXLHQ� HV� HO�

SDGUH�GH�WX�KLMR��SRUTXH�WLHQH�TXH�WHQHU�XQ�SDGUH�FRPR�WRGR�VHU�
YLYLHQWH��YDPRV��GLJR�\R��3RUTXH��QR�FUHDV�TXH�YD\D�D�FUHHU�TXH�
HV� REUD� GHO� (VStULWX� 6DQWR�� HVR� VROR� OH� RFXUULy� D� OD� PDGUH� GH�
-HV~V��D�0DUtD��DVt�TXH�HPSLH]D�\D��

<R� WHQtD� HO� FRUD]yQ� GHVWUR]DGR�� SHUR� HUD� WDQWD� PL�
LQGLJQDFLyQ� TXH� KDEODED� KDVWD� SRU� ORV� FRGRV�� 7HQtD� TXH�
FRQVHJXLU�TXH�GHMDUD�GH�OORUDU��'H�SURQWR�GHMR�GH�OORUDU��SHUR�PH�
PLUDED�FRQR�LQFUpGXOD��GH�FyPR�\R�OH�HVWDED�LQWHUURJDQGR��(Q�VX�
PHQWH�GHELy�SHQVDU�TXH�HVWD�QR�HUD�VX�(OYLUD��GXOFH�\�FDULxRVD�
TXH� VLHPSUH� KDEtD� VLGR� FRQ� HOOD�� �� /R� VLHQWR�� VROR� TXLHUR�
D\XGDUWH��� DVt� TXH� OD� DEUDFp� GXOFHPHQWH�� SLGLpQGROH� TXH� PH�
SHUGRQDUD�� TXH� HVWDED� WDQ� IXULRVD� FRQ� HVDV� SHUVRQDV� TXH� OH�
KDEtDQ� KHFKR� WDQWR� GDxR�� TXH� QR� PH� GDED� FXHQWD� GH� OR� TXH�
HVWDED� � SDVDQGR� HOOD�� 3RU� ILQ� VXV� OiJULPDV� FHVDURQ�� <R�� SRU�PL�
SDUWH��TXLVH�DSDUHQWDU�XQD�FDOPD�TXH�QR�VHQWtD��$KRUD��DXQTXH�
FRQ� VXV� ODELRV� WHPEORURVRV�� Vt� HPSH]y� D� FRQWDUPH� WRGR� OR�
VXFHGLGR�� <R� OD� HVFXFKp� VLQ� UHVSLUDU�� SDUHFtD� TXH� PH� KDEtD�
FRPLGR�OD�OHQJXD�HO�JDWR��

�� 9HUDV� (OYLUD�� ¢UHFXHUGDV� HO� GtD� TXH� SDSi� VH� PDUFy� D�
FRPHU� � IXHUD� \� TXH� \R� FRPHWt� OD� WRQWHUtD� GH� LPLWDUOH�
PDUFKiQGRPH� WDPELpQ"�� 3XHV�PLV� FRPSDxHURV� \� \R� HVWXYLPRV�
HQ� XQ� DSDUWDPHQWR� GHO� SDGUH� GH� XQD� GH� PLV� FRPSDxHUDV� GH�
FODVH��(VWH� OR� WLHQHQ�FHUUDGR�SRUTXH�HOORV�YLYHQ�HQ�RWUR�VLWLR��HQ�
XQD�ILQFD�OHMRV�GH�OD�FLXGDG��SHUR�VX�KLMD��PL�FRPSDxHUD���WLHQH��
XQD� OODYH� \� � OOHYD� D� VXV� � DPLJRV� \� SUHSDUDQ� DOJXQD� TXH� RWUD�
ILHVWD�� %HEHQ�� IXPDQ�� KDVWD� HQ� DOJXQDV� RFDVLRQHV� SDUHFH� TXH�
KDQ�WHQLGR�DOJXQD�GURJD��<R�WHQtD�DOJXQD�LGHD��SHUR�QXQFD�SRGtD�
SHQVDU� OR� TXH� HQ� HVH� DSDUWDPHQWR� SRGtD� VXFHGHUPH�� )XH�
HVSDQWRVR�� FXDQGR� PH� YL� URGHDGD� GH� DTXHOODV� SHUVRQDV� TXH�
SDUHFtD� TXH�QR� ODV� FRQRFtD�� HUDQ� FRPR� VL� IXHUDQ� H[WUDxDV� SDUD�
Pt��QR�VH�SRUWDEDQ�FRPR�HQ�HO�FROHJLR��HVWDEDQ�DXVHQWHV�GH�WRGR�
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OR�TXH�QR�IXHUD�DTXHOORV�KRUUHQGRV�GLVFRV�TXH�VRQDEDQ�D�P~VLFD�
GH� GHPRQLRV�� (VWDED� DUUHSHQWLGD�� SHUR� HVWDED� DOOt� FRQ� HOORV�� QL�
VLTXLHUD� WHQtD� WLHPSR� GH� UHIXJLDUPH� HQ� DOJXQD� GH� ODV�
KDELWDFLRQHV�TXH�DOOt�KDEtD��SHUR�QR�FUHDV�TXH�PH�GHFtDQ�TXH�VL�
TXHUtD�EDLODU��QR��VROR�VH�DFHUFDED��PH�FRJtD��XQD�PDQR�\�HO�TXH�
HVWDED�EDLODQGR� FRQPLJR� VH� UHWLUDED� � WUDQTXLODPHQWH�\�KDFtD� OR�
PLVPR� FRQ� RWUD� SDUHMD�� 'H� SURQWR� YL� D� � $XUHOLR�� \D� VDEHV�� HVH�
FKLFR� TXH� VLHPSUH� TXLHUH� DFRPSDxDUPH�� SHUR� TXH� D�Pt� QR�PH�
JXVWD�� QR� Vp� SRU� TXp� SHUR� QR�PH� JXVWD�� OH� YHR�PX\� RUJXOORVR��
FRPR�VL�pO�IXHUD�PiV�TXH�QDGLH�\�WXYLHUD�GHUHFKR�D�SLVRWHDU�D�ORV�
TXH� QR� VRQ� FRPR� pO�� $� SHVDU� GH� WRGR�� FXDQGR� OR� YL� HQWUDU� IXH�
FRPR� VL� YLHUD� HO� FLHOR� DELHUWR�� 3HQVp� TXH� FXDQGR� HVWXYLHUD�
EDLODQGR��FRQ�pO��OH�SHGLUtD�TXH�PH�OOHYDUD�D�FDVD��SRUTXH�HVWDED�
VHJXUD�GH�TXH�YHQGUtD�D�EDLODU� FRQPLJR��SHUR�PH�HTXLYRTXH�� VH�
VHQWy�HQ�XQD�PHVD��TXH�KDEtD�HQ�XQ�ULQFyQ�GH�OD�VDOD�\�HPSH]y�D�
EHEHU��(QWRQFHV�PH�GHVDQLPp��PH�GLMH�D�Pt�PLVPD�TXH�WHQtD�TXH�
DGDSWDUPH�D�ODV�FLUFXQVWDQFLDV��DVt�TXH�FRJt�XQD�FRSD�\�PH�EHEt�
WRGR�VX�FRQWHQLGR��GHVSXpV�FRJt�RWUD�\�RWUD�PiV�H�KLFH�OR�PLVPR��
GHVSXpV� WXYH� TXH� � VHQWDUPH� SRUTXH� HUD� LQFDSD]� GH� VHJXLU�
EDLODQGR��2EVHUYp�D�$XUHOLR�FRQ�GLVLPXOR�\�YL�TXH�VXV�RMRV�QR�VH�
DSDUWDEDQ� GH� Pt�� QR� Vp� VL� VHQWt� XQ� SRFR� GH� PLHGR� R� YDQLGDG��
DXQTXH�EHEtD� YDVR� WUDV� YDVR�� VXV� RMRV�QR�GHMDEDQ�GH�PLUDUPH��
<R�� SRU� PL� SDUWH�� QR� SRGtD� VXMHWDU� OD� FDEH]D�� ORV� RMRV� VH� PH�
FHUUDEDQ�VRORV��DXQTXH�\R�WUDWDED�GH�LPSHGLUOR��FXDQGR�OR�KDFtD�
HUD� FRPR� VL� HVWXYLHUD� HQ� XQD� QRULD�� 'H� SURQWR�� HQ� XQ� DEULU� \�
FHUUDU�GH�RMRV��YL�OD�DOWD�ILJXUD�GH�$XUHOLR�GHODQWH�GH�Pt��

��£+ROD��0DUJDULWD£��9HR�TXH�HVWDV�PX\�FDQVDGD��¢7DQWR�KDV�
EDLODGR"��

��£+ROD��$XUHOLR���£6t���KH�EDLODGR�EDVWDQWH��(Q�FDPELR��WX�QR�
KDV�EDLODGR�QDGD���

��1R��SHUR�VL�W~�TXLHUHV�SRGHPRV�KDFHUOR��
��3HUGRQD��SHUR�HQ�HVWH�PRPHQWR�HVWR\�PDUHDGD��
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��6t��HV�TXH�DTXt�HO�DPELHQWH�HVWi�PX\�FDUJDGR��6L�TXLHUHV�
WH�SXGR�HQVHxDU�HO�SLVR��

��¢7X"��£SHUR�VL�QR�HV�WX\R���
��<�HVR�TXp�LPSRUWD��(VWH�SLVR�VROR�OR�XVDPRV�QRVRWURV��6XV�

YHUGDGHURV� GXHxRV� QL� VLTXLHUD� VH� DFXHUGDQ� GH� TXH� H[LVWH�� HQ�
FDPELR� QRVRWURV�� PLUD� OR� ELHQ� TXH� QRV� OR� SDVDPRV� HQ� pO�� \�
WRGDYtD�QR�KD� OOHJDGR� OR�PHMRU��&XDQGR�SDVH�XQ� UDWR�� WRGDV� ODV�
KDELWDFLRQHV�HVWDUiQ�RFXSDGDV��SHUR�FRQ�XQD�VROD�SDUHMD�GH�VH[R�
RSXHVWR��

��¢<�TXp�KDFHQ�HQ�HOODV"��
�� 3XHV� QR� OR� Vp�� $� OR�PHMRU� MXJDU� D� OD� JDOOLQLWD� FLHJD� R� DO�

FRUUH�TXH�WH�SLOOR��FXDOTXLHUD�VDEH��
��4XH�KDJDQ� OR� TXH�TXLHUDQ�� D�Pt�PH�GD� LJXDO�� <R� OR� TXH�

PiV�GHVHR�HV�LUPH�D�FDVD��HVWR\�PDUHDGD�\�WHQJR�JDQDV�GH�EHEHU�
DJXD��

�� 3XHV� YHQ� FRQPLJR� D� OD� FRFLQD� \� DOOt� SRGUiV� KDFHUOR��
&XDQGR�WHUPLQHV�GH�EHEHU��WH�OOHYDUp�D�WX�FDVD��¢WH�SDUHFH�ELHQ"��

�� 6t�� YDPRV� GHSULVD�� SRUTXH� SDUHFH� FRPR� VL� PH� IXHUD� D�
GHUUXPEDU��

��(VSHUD��VXMpWDWH�D�Pt��FLHUUD�ORV�RMRV�\�QR�ORV�DEUDV�KDVWD�
TXH�HVWHPRV�HQ�OD�FRFLQD��\R�WH�DYLVDUp��

��£3HUR�VL�FXDQGR�ORV�FLHUUR�PH�VLHQWR�PiV�PDUHDGD���
�� 1R� LPSRUWD�� 7X� FLpUUDORV� SDUD� TXH� GHVSXpV� WH� VLHQWDV�

PHMRU��
�� +DEtDPRV� DQGDGR� EDVWDQWH� D� OR� ODUJR� GH� XQ� SDVLOOR�

FXDQGR� VHQWt� FRPR� $XUHOLR� HPSXMDED� XQD� SXHUWD� \� D�
FRQWLQXDFLyQ��VX�YR]�TXH�GHFtD��

��<D�SXHGHV�DEULU�ORV�RMRV��HVWDPRV�HQ�OD�FRFLQD��
��¢6L��\D�SXHGR�DEULU�ORV�RMRV"��
��6t��\D�SXHGHV��
��3HUR�DO�PLVPR� WLHPSR�TXH�GHFtD�HVDV�SDODEUDV�� FRQ�XQD�

PDQR�PH�HPSXMDED�KDFLD�GHQWUR�GH�OD�FRFLQD��VHJ~Q�pO�\�FRQ�OD�
RWUD� FHUUDED� OD� SXHUWD�� (Q� PL� LQWHULRU� VHQWt� DOJR� TXH� QR� PH�
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JXVWDED�� QR� VH� VHQWtD� UXLGR�� HVWDED� WRGR�PX\� TXLHWR�� (QWRQFHV�
DEUt� ORV� RMRV� \� GLMH�� �� 4Xp� WRQWHUtD�� HVWR� QR� HV� XQD� FRFLQD� VLQR�
XQD�KDELWDFLyQ�R�PHMRU�GLFKR��XQ�GRUPLWRULR��

��%XHQR��FRPR�WH�GLMH�TXH�WH�HQVHxDUtD�HO�SLVR��KH�TXHULGR�
HPSH]DU�SRU�DTXt��

��%LHQ��HQ�HVH�FDVR�\D�OR�KHPRV�YLVWR��9DPRV��VDOJDPRV�GH�
DTXt��

�� 3HUR�QR� WHQJDV� WDQWD�SULVD�� DTXt� SRGHPRV�GHVFDQVDU�XQ�
UDWR��VLQ�P~VLFD�\�VLQ�TXH�QDGLH�QRV�PROHVWH��

��3HUR��¢TXp�KDFHV"��¢(VWiV�FHUUDQGR�OD�SXHUWD�FRQ�OODYH"��
��6t��HV�SDUD�TXH�QR�QRV�PROHVWHQ��SRUTXH�W~�\�\R�YDPRV�D�

HVWDU�DTXt�XQ�EXHQ�UDWR�MXQWRV��
��¢3RU�TXp�PH�KDV�WUDtGR�DTXt"��\�¢TXp�HV�OR�TXH�TXLHUHV"��
��7H�TXLHUR�D�WL�\�W~�KDUiV�OR�TXH�\R�TXLHUD�TXH�KDJDV��
��1R�OR�KDUp��*ULWDUp�SDUD�TXH�PH�RLJDQ��
�� 1R� WH� PROHVWHV�� 1R� WH� RLUiQ�� 3HUR� VL� WH� R\HUDQ�� VHUtD� OR�

PLVPR��QR�KDUtDQ�FDVR��
��6RLV�XQDV�EDVXUDV��VLHQWR�DVFR�GH�WRGRV�YRVRWURV��
��3XHV�WX�D�PL�QR�PH�OR�GDV�\�SRU�HVR�YR\�D�EHVDUWH�KDVWD�

TXH�PH�FDQVH�GH�KDFHUOR��
��1R�WH�DWUHYDV�D�DFHUFDUWH�D�Pt��R�WH�DUUDQFDUp�ORV�RMRV��
��4XLHWD�JDWLWD��TXH�WXV�XxDV�VRQ�GHPDVLDGR�DILODGDV��SHUR�

TXH� FRQPLJR� QR� WH� YDQ� D� YDOHU� GH� QDGD�� 6R\� GHPDVLDGR� DOWR� \�
WHQGUtDV�TXH�SRQHUWH�XQRV�]DQFRV�SDUD�OOHJDU�D�PL�FDUD��

�� (UHV� XQ� FDQDOOD�� 1R� SXGH� GHFLU� QDGD� PiV�� DEULy� VXV�
ODUJRV�EUD]RV�\�VH�DSRGHUR�GH�Pt��(PSUHQGLPRV�XQD�OXFKD�HQ�OD�
TXH�QR�KD\�QL�TXH�GHFLU�TXH�IXL�YHQFLGD��&XDQGR�VDOt�GH�DTXHOOD�
KDELWDFLyQ��PH�VHQWtD�FRPR�XQ�GHVSRMR�KXPDQR��VHQWtD�DVFR�GH�
PL� PLVPD�� GHVHDED� HVWDU� EDMR� XQD� GXFKD� PX\� FDOLHQWH� SDUD�
SRGHU� TXLWDUPH� GH� HQFLPD� DTXHOOD� VXFLHGDG� H� LQPXQGLFLD� GH�
DTXHO� VDOYDMH��0H�GHVOLFp� SRU� HQ�PHGLR� GH� WRGD� DTXHOOD� JHQWH� \�
SXGH�VDOLU�D�OD�FDOOH��&RJt�XQ�WD[L�SDUD�SRGHU�OOHJDU�KDVWD�DTXt��
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�� 3HUR�� ¢FyPR� HV� SRVLEOH"�� ¢3RU� TXp� QR� PH� OR� KDV� GLFKR�
DQWHV"��

��3RUTXH�QR�SRGtD�KDFHUOR��6ROR�FRQ�PLUDUWH�D�OD�FDUD�\D�PH�
PRUtD� GH� YHUJ�HQ]D�� <R� VDEtD� TXH� HVWH� PRPHQWR� OOHJDUtD�� SHUR�
WUDWDED�GH�UHWDUGDUOR�KDVWD�TXH�\D�IXHUD�LPSRVLEOH��

�� £'LRV�PtR���4Xp�PDO� OR�KDEUiV�SDVDGR�\�TXH�VXIULPLHQWR�
KDV�WHQLGR�TXH�VRSRUWDU�\�\R��ULxpQGRWH�FXDQGR�QR�TXHUtDV�FRPHU�
R�FXDQGR�DOJR�WH�VHQWDED�PDO��%XHQR��HVR�HUD�OR�TXH�\R�SHQVDED��
TXH� OD�FRPLGD� WH�VHQWDED�PDO��&yPR�SRGtD�SHQVDU�\R� OD�YHUGDG�
GH�OR�TXH�HVWDED�SDVDQGR��(V�DKRUD�FXDQGR�FRPSUHQGR�PXFKDV�
FRVDV��TXH�QR�HUD�OD�FRPLGD�VLQR�OR�GHPiV��

6HxRU��VHxRU��QR�Vp�HQ�TXH�DFDEDUi�WRGR�HVWR��GHVGH�OXHJR�
QR� PX\� ELHQ�� 0LUD�� KLMD� PtD�� OR� TXH� WLHQHV� TXH� KDFHU� HV�
FRQWiUVHOR�D�WX�PDGUH�\�TXH�HOOD�GHFLGD� OR�TXH�WLHQH�TXH�KDFHU��
SRUTXH� D� Pt� PH� SDUHFH� TXH� HVH� MRYHQ�� EXHQR� PHMRU� GLJR�� HVH�
VLQYHUJ�HQ]D��WLHQH�TXH�FDVDUVH�FRQWLJR��

��1R��HVR�QR��1XQFD�PH�FDVDUp�FRQ�pO��DXQTXH�GXGR�PXFKR�
TXH�pO�TXLHUD�FDVDUVH�FRQPLJR�GHVSXpV�GH�GHFLUOH�ODV�FRVDV�TXH�OH�
GLMH��

�� 3XHV� VL� QR�TXLHUH�SRU� ODV�EXHQDV��TXHUUi�SRU� ODV�PDODV��
SRUTXH� D� EXHQD� QR�PH� JDQD� QDGLH�� SHUR� D� EUXWD�� WDPSRFR�� DVt�
TXH�� SLHQVR� � SODQWDUPH� HQ� VX� FDVD� \� GHFLUOH� D� VXV� SDGUHV�� HO�
VDOYDMH� TXH� WLHQHQ� SRU� KLMR� \� TXH� VH� YD\DQ� SHQVDQGR� FRPR�
TXLHUHQ�TXH�OH�OODPH�VX�QLHWR���DEXHORV��R�\D\RV��

�� £3RU� IDYRU��(OYLUD���QR�GLJDV�QL�KDJDV�QDGD�GH�HVR��<R�QR�
TXLHUR�FDVDUPH�FRQ�$XUHOLR��4XLVLHUD�PRULUPH�DQWHV�TXH�VHU�VX�
HVSRVD��

�� (VWi� ELHQ�� PLUiQGROR� IUtDPHQWH� HV� PHMRU� HVWDU� VROD� TXH�
PDO� DFRPSDxDGD�� SHUR� OR� TXH� QR� SXHGHV� HV� HVFRQGpUVHOR� D� WX�
PDGUH��

��(VWi�ELHQ��HVWDUp�HQ�PL�FXDUWR��&XDQGR�YHQJD�PL�PDGUH��
DYtVDPH�SDUD�KDEODU�FRQ�HOOD��
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��(VSHUD��QR�WH�YD\DV��6H�KD�RtGR�XQ�VRQLGR�FRPR�GH�DEULU�
XQD�SXHUWD��'HEH�VHU�HOOD��£SRUTXH�WX�KHUPDQR�QR�HV���

��1R��GHVGH� OXHJR�TXH�QR��SRUTXH�D�HVWH�KDVWD�PDxDQD�QR�
KD\�TXLHQ�OH�YHD�HO�SHOR��GHEH�HVWDU�KDFLHQGR�VXV�FRQTXLVWDV�\�GH�
WX�SDGUH��EXHQR��GH�WX�SDGUH�QR�TXLHUR�KDEODU��SRUTXH�GH�DTXHO�
VDQWR��HQWUH�FRPLOODV��FODUR�HVWi��TXH�WDQWD�SHQD�PH�GDED��YD\D�
TXH� \D� QR� HV� WDQ� VDQWR�� 3HUR� EXHQR�� QR� TXLHUR� KDEODU� GH� HVWH�
DVXQWR�HQ�HVWH�PRPHQWR��\D�KDEUi� WLHPSR��SRUTXH�FXDQGR�HVWR�
UHYLHQWH��VDOGUi�WRGR� OR�PDOR�TXH�VH�HVWi�FRFLHQGR�HQ�HVWD�FDVD��
£(VFXFKD��� 6RQ� � ORV� SDVRV� GH� WX�PDGUH� TXH� VH� DFHUFD��0H� YR\��
OXHJR�QRV�YHUHPRV��1R�WH�DWRUPHQWHV�GHPDVLDGR��GH�WRGRV�PRGRV�
HO�PDO�\D�HVWi�KHFKR��

��£+DVWD�OXHJR��(OYLUD���
��£(OYLUD���¢'yQGH�HVWDEDV"��TXH�WH�KH�HVWDGR�OODPDQGR�\�QR�

KDV�UHVSRQGLGR��
��£$\��VHxRUD���(VWDED�HQ�OD�KDELWDFLyQ�GH�OD�QLxD��
��(OYLUD��WH�KH�GLFKR�TXH�QR�PH�JXVWD�TXH�OD�OODPHV�OD�QLxD��

HV�OD�VHxRULWD�0DUJDULWD��¢<�TXp�KDFtDV�DOOt"��£1R��QR�PH�OR�GLJDV���
SHUR�HV�DTXt�GRQGH�WX�GHEHV�HVWDU��

�� ¢$TXt"�� 1R� VDEtD� TXH� WHQtD� SURKLELGR� KDEODU� FRQ� OD�
VHxRULWD��

��1R��QR� OR� WLHQHV�SURKLELGR�\�QR�PH�JXVWD�TXH�PH�KDEOHV�
FRQ�VHJXQGDV��R�HV�TXH�W~�WDPELpQ�TXLHUHV�EXUODUWH�GH�Pt��

��1R�VHxRUD��'LRV�PH� OLEUH�GH� WDO� FRVD��3HUR� OD�YHUGDG��QR�
HQWLHQGR��XVWHG�QXQFD�VH�KD�SXHVWR�DVt�FRQPLJR��1R�Vp�SRU�TXp�
KR\�Vt��

�� /R� VLHQWR�� 3HUGRQD� (OYLUD�� /R� TXH� SDVD� HV� TXH� VR\�PX\�
GHVJUDFLDGD�\�WHQJR�TXH�GHVDKRJDUPH�FRQ�DOJXLHQ��

��9DPRV��VHxRUD��¢8VWHG�GHVJUDFLDGD"��(VR�QR�VH�OR�FUHH�QL�
XQ�WRQWR��7LHQH�XVWHG�WRGR�OR�TXH�TXLHUH��YHVWLGRV�� MR\DV��SLHOHV��
ILHVWDV��(QWUD�HQ�VX�FDVD�FXDQGR�TXLHUH�\�D�OD�KRUD�TXH�TXLHUH�\�
VLQ� WHQHU� D� QDGLH� TXH� OH� GLJD� QDGD�� � ¢<� DXQ� GLFH� TXH� HV�
GHVJUDFLDGD"��
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��6t��SHUR�WX�VROR�YHV�HVR��7DPELpQ�KD\�RWUDV�FRVDV�TXH�WX�
QR�VDEHV��TXH�VRQ�SHRUHV��

��¢<�TXH�VRQ�HVDV�FRVDV�TXH�VRQ�SHRUHV��VHJ~Q�XVWHG"��
��4XH�PL�PDULGR�PH�HQJDxD�FRQ�RWUD��
�� $TXHOOR� IXH� FRPR� OD� JRWD� GH� DJXD� TXH� KDFH� IDOWD� SDUD�

GHVERUGDU�XQ�YDVR��6DOWp�FRPR�VL�PH�KXELHUD�SLFDGR�XQ�ELFKR��
��%LHQ��VHxRUD��¢<�HVR�OH�SDUHFH�H[WUDxR"��
��¢4Xp�TXLHUH�GHFLU��(OYLUD"��
�� 4XLHUR� GHFLU� TXH� OR� H[WUDxR� VHUtD� TXH� QR� OH� KXELHUD�

HQJDxDGR�� WHQLHQGR�HQ�FXHQWD� WRGRV� ORV�DxRV�TXH�VH�KD�SDVDGR�
HQ� HVWH� VDOyQ� HVSHUDQGR� TXH� XVWHG� WHOHIRQHDUD� VROR� SDUD� GHFLU�
TXH�QR�OH�HVSHUDUD�SDUD�FRPHU�R�FHQDU��8VWHG�QR�VH�GDED�FXHQWD�
GH� OR�KHUPRVR�TXH�HUD�WRGR� OR�TXH�HVWDED�SHUGLHQGR��3HUR�PLUH��
FRQ� WRGR� OR� GRORURVR� TXH� D� XVWHG� OH� SDUH]FD�� HVR� TXHGD� HQ�
VHJXQGR� SODQR�� (Q� HVWH� PRPHQWR� WLHQH� RWUR� SUREOHPD� PiV�
XUJHQWH�TXH�UHVROYHU��

��¢0iV�XUJHQWH��GLFHV"��
��6t��SHUR�FUHD��VHxRUD��TXH�QR�TXHUtD�VHU�\R�TXLHQ�OH�GLHUD�

OD�QRWLFLD��SHUR�SHQViQGROR�ELHQ�PH�SDUHFH�PHMRU��
��9DPRV��DFDED�\�GL� OR�TXH�VHD�GH�XQD�YH]��1R�HVWR\�SDUD�

DFHUWLMRV��
��1R�VH�SUHRFXSH��TXH�OR�YR\�D�GHFLU��
��3XHV�KD]OR�\�GpMDWH�GH�URGHRV�LQ~WLOHV��
�� 0H� FXHVWD� PXFKR� GHFLUOH� OR� TXH� OH� YR\� D� GHFLU�� SHUR�

DXQTXH� PH� GXHOD� HO� DOPD�� OR� GLUp� FRQ� WRGR� PL� UHVSHWR�� 0LUH��
VHxRUD�� XVWHG� VH� VLHQWH� MRYHQ�� DWUDFWLYD� \� YLVWH�� SHUPtWDPH�
GHFLUOH��XQ�SRTXLWR�DWUHYLGD�SDUD�VX�HGDG��SHUR�SLHQVR�TXH�WRGRV�
HVRV�SHQVDPLHQWRV�GH�MXYHQWXG��VH�OH�YDQ�D�HVIXPDU�FXDQGR�VHSD�
TXH�YD��XVWHG�D�VHU�DEXHOD��

��¢$EXHOD��TXp�HVWi�GLFLHQGR"��
��/R�TXH�R\H�VHxRUD��DEXHOD��
��<D�PH�OR�WHPtD�\R��(VWD�YH]�PL�KLMR�QR�KD�VDELGR�QDGDU�\�

JXDUGDU�OD�URSD�FRPR�RWUDV�YHFHV��9D\D��DO�ILQ�OR�KDQ�SHVFDGR��
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��1R��VH�HTXLYRFD��8VWHG�VDEH�TXH�VX�KLMR�VDEH�JXDUGDU�PX\�
ELHQ�OD�URSD�SDUD�TXH�QR�VH�OD�TXLWHQ��VDEH�FRQ�ODV�PXMHUHV�TXH�
SXHGH�PHWHUVH�HQ�HO�DJXD�VLQ�DKRJDUVH��

��¢(QWRQFHV�D�TXLHQ�WH�UHILHUHV"��<R�VROR�WHQJR�XQ�KLMR��
�� 1R� VHxRUD�� VH� HTXLYRFD� GH� QXHYR�� 6H� WUDWD� GH� VX� KLMD��

SRUTXH�HVD�WDPELpQ�HV�KLMD�VX\D��¢R�QR�HV�FLHUWR"��
��1R��QR�SXHGH�VHU��'LPH�TXH�QR�HV�YHUGDG��HVR�HV�PHQWLUD��
��1R�VHxRUD��QR�OR�HV�\�DKt�HVWi�HQ�VX�FXDUWR��KHFKD�XQ�PDU�

GH�ODJULPDV���
/D� VHxRUD� QR� HVSHUy� PiV�� VXELy� ODV� HVFDOHUDV� GH� GRV� HQ�

GRV��<R�PH�IXL�GHWUiV�GH�HOOD��GLVSXHVWD�D�GHIHQGHU�D�OD�VHxRULWD�
HQ� OR�TXH�KLFLHUD� IDOWD��SRUTXH� VHJ~Q� ODV�PLUDGDV�GH� OD� VHxRUD��
SDUHFtD�FRPR�VL�VH�OD�IXHUD�D�FRPHU��1R�IXH�DVt��&XDQGR�OOHJy�D�OD�
KDELWDFLyQ�FRPSXVR�HO�JHVWR�\�VXDYL]y�OD�YR]��

��0DUJDULWD��
/D�PXFKDFKD�SDOLGHFLy�DO�YHU�D�VX�PDGUH�\�VH�DVXVWy��
��¢6t��PDPi"��
��(OYLUD�PH�KD�FRQWDGR�WRGR�OR�TXH�WH�SDVD�\�FUHR�TXH�HUHV�

XQD� LUUHVSRQVDEOH� \� TXH� QR� KDV� SHQVDGR� HQ� HO� HVFiQGDOR� \�
YHUJ�HQ]D�TXH�HVWR�SXHGH� WUDHUQRV��3HUR� £TXp�VH�SXHGH�HVSHUDU�
GH�HVWD�ORFD�MXYHQWXG���%XHQR��DKRUD�QDGD�LPSRUWD�OR�TXH�KD\DV�
KHFKR��VLQR�TXH�KD\�TXH�SHQVDU�HQ�GHVKDFHUOR�\�OLEUDUQRV�GH�HVWD�
YHUJ�HQ]D��

��¢'H�TXp�HVWiV�KDEODQGR�PDPi�\�FRQ�TXp�GHUHFKR"��
�� +DEOR� GH� OLEUDUQRV� GH� HVD� KXPLOODFLyQ� \� ERFKRUQR� SDUD�

WRGD�OD�IDPLOLD��\�WDPELpQ�KDEOR�FRQ�HO�GHUHFKR�GH�VHU�WX�PDGUH��
�� £'HUHFKR� GH�PDGUH��� ¢7X� FUHHV� TXH� VH� SXHGH� VHU�PDGUH�

SRU�VROR� � WUDHU�XQD�FULDWXUD�DO�PXQGR�FRPR�W~�KDV�KHFKR"��1R��
SDUD� VHU� PDGUH� KD\� TXH� HVWDU� FRQ� HOORV�� FXLGDUORV�� DWHQGHUORV��
VDEHU�VXV�SUREOHPDV�\�VROHGDG��KD\�TXH�HQVHxDUOHV�GRQGH�HVWi�HO�
ELHQ�\�HO�PDO��SHUR�QR��WX�KDV��SUHIHULGR�GHIHQGHU�D�WXV�SHUULWRV��
FRPR� WX� ORV� OODPDV��\�TXH�FRQVWH�TXH�QR� WHQJR�QDGD�FRQWUD� ORV�
DQLPDOHV�� TXH� D� YHFHV� SDUHFHQ� VHU� � PiV� UDFLRQDOHV� TXH� ORV�
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KXPDQRV�� SHUR� WX� QR� WH� KDV� GDGR� FXHQWD� TXH� TXLHQ� PiV�
SURWHFFLyQ�QHFHVLWDED�HUD�WX�SURSLD�IDPLOLD��/R�VLHQWR�PDGUH��TXH�
WH�KD\DV�HTXLYRFDGR�HQ�OD�HOHFFLyQ��SHUR�\R�QR�PH�HTXLYRFDUp��PL�
KLMR�QDFHUi�\�VHUp�XQD�YHUGDGHUD�PDGUH�SDUD�pO��/H�GDUp�WRGR�OR�
TXH�W~�QXQFD�PH�KDV�GDGR�D�Pt��

�� £&DOOD��� 7~� KDUiV� OR� TXH� \R� WH� RUGHQH�� 0LUD� TXH� QR�
UHVSRQGR�GH�Pt��

�� 7H� HTXLYRFDV� GH� QXHYR�� VL� SLHQVDV� HVR� \� GpMDPH� SDVDU��
SRUTXH�PH� YR\� DKRUD�PLVPR� GH� HVWD� FDVD� \� WX� QR�PH� OR� YDV� D�
LPSHGLU�� SRUTXH� VL� OR� KLFLHUDV� LED� D� GDU� WDO� HVFiQGDOR� TXH�
DFXGLUtDQ� KDVWD� ORV� ERPEHURV�� £\�PH� SDUHFH� TXH� HVR� D� WL� QR� WH�
JXVWDUtD� QDGD��� ¢4Xp� WH� SDUHFH� VL� HO� SHULyGLFR� GLFH� TXH� ORV�
VHxRUHV�GH�*yPH]�QR�VRQ�OR�TXH�DSDUHQWDQ�VHU"��/D�PDGUH��XQD�
VHxRUD�PX\� UHVSHWDEOH�� SHUR� TXH� SUHILHUH� D� ORV� DQLPDOHV�PHMRU�
TXH� D� VXV� KLMRV�� DO� SDGUH� VH� OH� YH� D� PHQXGR� FRQ� XQD� UXELD�
YDPSLUHVD��\�GHO�KLMR��GHO�KLMR��QR�KDFH�IDOWD�TXH�VH�GLJD�QDGD��GH�
pO�VH�VDEH�FDVL�WRGR��'XHUPH�GH�GtD�\�WUDEDMD�GH�QRFKH��HVR�Vt��HQ�
XQRV� WUDEDMRV�PX\� SURYHFKRVRV�� 3RU� HMHPSOR�� MXHJRV� GH� FDUWDV��
ELQJRV� \� VL� VREUD� XQ� SRFR� GH� WLHPSR� VH� OR� GHGLFD� D� ODV�
PXMHU]XHODV�� £R� TXL]i� HV� PiV� ILQR� OODPDUODV� VHxRULWDV� GH�
HQWUHWHQLPLHQWR��� 3HUR� HVSHUD�� TXH� DXQ�QR�KH� WHUPLQDGR�� DKRUD�
YLHQH� OR�PHMRU�� OD�SHTXHxD�0DUJDULWD��TXH�DXQ�QR�KD�WHUPLQDGR�
ORV�HVWXGLRV��YD�D� WHQHU�XQ�KLMR�\�QR�VH�VDEH�TXLHQ�HV�HO�SDGUH��
%RQLWD�KLVWRULD�SDUD�XQ�SHULyGLFR��

�� (UHV� XQD� GHVYHUJRQ]DGD� \� QR� WLHQHV� VHQWLGR� GH� OD�
UHVSRQVDELOLGDG�� SHUR� \R� WH� HQVHxDUp� D� ERIHWDGDV� FRPR� GHEH�
FRPSRUWDUVH�XQD�*yPH]��9HQ�DTXt�\�YHUiV��

�� 1R�� QR� YDV� D� FRJHUPH�� 0H� PDUFKDUp� GH� HVWD� FDVD� SDUD�
VLHPSUH�\�QR�PH�YHUDV�QXQFD�PiV��

��6t��WH�FRJHUp�\�WH�GDUp�WX�PHUHFLGR��\�WH�GLUp�PiV��HVH�FUtR�
QR�QDFHUi��QR�QDFHUi��

��£1R�PH�FRJHUiV��QXQFD�PH�FRJHUiV���
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�� (O� ~OWLPR� JULWR� TXH� OD� VHxRULWD� GLR� IXH� FRPR� VL� PH�
KXELHUDQ� SDUWLGR� HO� DOPD�� 9L�� FRPR� HQ� VX� GHVHR� SRU� EDMDU� ODV�
HVFDOHUDV� PiV� GHSULVD�� FD\y� URGDQGR� SRU� HOODV�� <R� QDGD� SXGH�
KDFHU�� FXDQGR� SRU� ILQ� � OOHJXp� MXQWR� D� HOOD�� HVWDED� HQ� HO� VXHOR�
GHVPD\DGD��4XLVH�OODPDU�DO�PpGLFR��SHUR�OD�VHxRUD�QR�TXLVR��IXH��
HOOD�TXLHQ�OH�DWHQGLy��/D�FRJLPRV��HQWUH�ODV�GRV�\�OD�SXVLPRV�HQ�
VX�FDPD��&XDQGR�UHFREUy�HO�FRQRFLPLHQWR��TXLVR�OHYDQWDUVH�SDUD��
PDUFKDUVH�� SHUR� VH� GLR� FXHQWD� GH� TXH� QR� SRGtD� VHU�� HVWDED�
SHUGLHQGR� D� VX� KLMR�� 8QD� VHPDQD� GHVSXpV�� FXDQGR� HVWXYR�
UHVWDEOHFLGD�� VH� PDUFKy� GH� HVWD� FDVD�� 6X� PDGUH� QR� VH� RSXVR��
VDEtD�TXH�GHVSXpV�GH�OR�VXFHGLGR�VHUtD�OR�PHMRU��3RU�HVR��FXDQGR�
OD� KLMD� VDOLy� FRQ� OD� PDOHWD� HQ� OD� PDQR�� VH� HQFHUUy� HQ� VX�
KDELWDFLyQ� SDUD� QR� WHQHU� TXH� SHGLUOH� TXH� VH� TXHGDUD�� (UD�PiV�
IXHUWH�VX�RUJXOOR�TXH�VX�DPRU��SHUR�OR�TXH�Vt�PH�GLR�IXH�XQD�QRWD�
TXH� GHFtD� HQ� HO� EDQFR� GRQGH� WHQtD� XQD� FXHQWD� FRUULHQWH� D� VX�
QRPEUH��SDUD�TXH�GLVSXVLHUD�GH�HOOD�FXDQGR�TXLVLHUD��/D�VHxRULWD�
QR� GLMR� QDGD�� FRJLy� OD� QRWD� \� OD�PHWLy� HQ� HO� EROVR�� 6ROR� OR� KL]R�
SDUD�TXH�\R�PH�TXHGDUD� WUDQTXLOD�SRUTXH�QXQFD�KD� WRFDGR�HVH�
GLQHUR��

�� 'tJDPH�� (OYLUD�� ¢TXLHQ� DWHQGLy� D� OD� VHxRULWD� HQ� HVRV�
PRPHQWRV��WDQ��GUDPiWLFRV��VL�GLFH�XVWHG�TXH�VX�PDGUH�QR�TXLVR�
TXH�OODPDUD�DO�PpGLFR"��

�� 6X� PDGUH� VHxRU�� HOOD� HV� HQIHUPHUD� \� DXQTXH� DKRUD� QR�
HMHUFH� �VX�SURIHVLyQ��QR�SXHGH� LPDJLQDU�FyPR�VH�GHVHQYROYLy�HQ�
WRGDV�ODV�FRVDV��/H�DVHJXUR�TXH�HQ�HVH�PRPHQWR�OD�DWHQGLy�FRPR�
HV�GHELGR���KDVWD�VH�TXHGy�XQD�QRFKH�FRQ�HOOD�HQ�VX�KDELWDFLyQ��
FRVD�TXH�D�Pt��PH�VRUSUHQGLy��SHUR�OR�KL]R��

(OYLUD�DKRUD�GLMR�PX\�EDMLWR��PLUDQGR�D�ORV�GRV�KRPEUHV��
��&DOOHQ��SRU�IDYRU��GHEH�VHU�DOJXQR�GH�ORV�VHxRUHV��
��3HUR��¢QR�GLMR�XVWHG�TXH�YHQGUtDQ�WDUGH"��
�� 6t�� HVR� IXH� OR� TXH� GLMHURQ�� SHUR� KDEUiQ� FDPELDGR� GH�

RSLQLyQ��
��¢6HxRUD��HV�XVWHG"��
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��6t�(OYLUD��VR\�\R��
��¢3DVD�DOJR��VHxRUD"��
�� 1R�� QR� SDVD� QDGD�� HV� TXH� VH� KD� DSOD]DGR� OD� MXQWD� TXH�

WHQtD��
��%LHQ��PH�DOHJUR��3DUHFH�TXH�'LRV�HVWi�GH�QXHVWUD�SDUWH��
�� ¢4Xp�TXLHUHV�GHFLU� FRQ�HVR�GH�TXH�'LRV� HVWi�GH�QXHVWUD�

SDUWH"��
��'HVSXpV�VH�OR�H[SOLFR��$KRUD�OH�GLUp�TXH�WLHQH�YLVLWD��
��£9LVLWD���¢4XLpQ�HV"��
��6RQ�GRV�VHxRUHV�\�GLFHQ�TXH�TXHUtDQ�YHUOD��
��3XHV�ELHQ��YDPRV�D�YHU�TXLHQ�VRQ�HVRV�VHxRUHV�\�TXp�HV�OR�

TXH�TXLHUHQ����
(OYLUD� VH� DGHODQWy� SDUD� DEULU� OD� SXHUWD� GH� OD� KDELWDFLyQ�

GRQGH�HVWDEDQ�ORV�YLVLWDQWHV��SDUD�TXH�SXGLHUD�HQWUDU�OD�VHxRUD��
&XDQGR�HVWXYR�GHQWUR��VDOXGy�DWHQWDPHQWH�\�GLMR��

��(OYLUD��WX�SXHGHV�PDUFKDUWH��
��6HxRUD��OR�TXH�HVWRV�VHxRUHV�YDQ�D�FRPXQLFDUOH��\D�PH�OR�

KDQ�GLFKR�D�Pt��DVt�TXH�PH�JXVWDUtD�TXHGDUPH�SRU�VL�SXHGR�VHU�
~WLO��

��(VWi�ELHQ��VL�GLFHV�TXH�\D�OR�VDEHV�\�D�ORV�VHxRUHV�QR�OHV�
LPSRUWD� TXH� WH� TXHGHV�� (VWD� WDUGH� WHQJR� WRGR� HO� WLHPSR� OLEUH��
SRGHPRV�KDEODU�WUDQTXLODPHQWH��

��1R��VHxRUD��&XDQGR�VHSD�OR�TXH�WLHQH�TXH�VDEHU��VXSRQJR�
TXH�OH�IDOWDUDQ�SLHV�SDUD�VDOLU�FRUULHQGR��

��%XHQR��HVSHUR�TXH�DOJXLHQ�PH�FXHQWH�OR�TXH�SDVD��
)XH�OD�YR]�GHO�LQVSHFWRU�TXLHQ�GLMR��
��6t��DKRUD�PLVPR�OH�FXHQWR��0LUH��HVWH�MRYHQ�VH�OODPD�-RVp�

\�HV�HO�QRYLR�GH�VX�KLMD�\�pVWH�RWUR�HV�VX�WtR��HVR�HV�OR�TXH�PH�KD�
GLFKR��¢QR�HV�DVt��VHxRUHV"��

$PERV� KRPEUHV� VH� TXHGDURQ� PLUDQGR� D� OD� EXHQD� \� ILHO�
(OYLUD��\�GLMHURQ�D�XQD�PLVPD�YH]��
�� ��6t��HVR�HV��6RPRV�WtR�\�VREULQR��

��<�ELHQ��¢HQ�TXp�SXHGR�VHUYLUOHV"��



������

��(QWRQFHV�IXH�HO�LQVSHFWRU�TXLHQ�FRJLy�OD�SDODEUD�\�GLMR��
��6HxRUD��HVWDPRV�DTXt�SDUD�GHFLUOH�TXH�VX�KLMD�KD� WHQLGR�

XQ� DFFLGHQWH�� SHUR� QR� VH� DVXVWH� TXH� OD� VHxRULWD� HVWi� ELHQ��
DXQTXH� HQ� HVWH�PRPHQWR� HVWi� HQ� HO� KRVSLWDO�� 3HUR�� FRPR� OH� KH�
GLFKR�� WRGR� HVWi� ELHQ�� 1RVRWURV� KHPRV� YHQLGR� D� GHFLUOH� TXH� VL�
XVWHG�TXLHUH�LU�D�YHUOD��

�� ¢4XH�VL� TXLHUR� YHU�D�PL�KLMD"��&ODUR�TXH� Vt� TXLHUR� YHUOD��
9DPRV� (OYLUD�� SUHSiUDWH�� SRUTXH� WX� WDPELpQ� TXLHUHV� YHQLU�� ¢R�
QR"��

��¢4XH�VL�TXLHUR�LU"��'HVGH�OXHJR�\�VL�PH�GHMDQ�DTXt��PH�YR\�
DXQTXH� VHD� DQGDQGR�� (Q� XQ�PLQXWR�PH� SRQJR� GH� WLURV� ODUJRV��
£9D\D�TXH�VL�TXLHUR�YHU�D�PL�QLxD���(VR�VLHPSUH��

0LHQWUDV�(OYLUD�VH�PHWtD�HQ�VX�KDELWDFLyQ�SDUD�SRQHUVH�GH�
WLURV� ODUJRV�� FRPR�HOOD�GHFtD�� OD�PDGUH�GH�0DUJDULWD�VH�SRQtD�DO�
FRUULHQWH�GH�WRGR�OR�TXH�OH�HVWDED�VXFHGLHQGR�D�VX�KLMD��(VWDEDQ�
WDQ�HQYXHOWRV�HQ�OD�FRQYHUVDFLyQ�TXH�QR�VH�GLHURQ�FXHQWD�TXH�HO�
HVSRVR�� HO� VHxRU� *yPH]�� HVWDED� HQ� OD� SXHUWD� GH� OD� VDOLWD�
HVFXFKDQGR� WRGR� OR� TXH� DOOt� VH� GHFtD�� DVt� TXH� FXDQGR� WXYR� XQ�
SRFR� GH� FRQFLHQFLD� GH� OR� TXH� HVWDED� SDVDQGR� GLR� XQ� SDVR�
DGHODQWH�\�GLMR��

�� <� VL� PL� KLMD� HVWi� HQ� HO� KRVSLWDO�� ¢TXp� KDFHPRV� DTXt�
SDUDGRV"��9DPRV�D�HVH�KRVSLWDO��

��$QWRQLR��¢TXp�KDFHV�DTXt"��¢&yPR�TXH�QR�KDV�GLFKR�QDGD�
FXDQGR�KDV�OOHJDGR"��

��+DFH�XQ�PRPHQWR�TXH�KH�OOHJDGR��SHUR�KD�VLGR�VXILFLHQWH�
SDUD� HVFXFKDU� TXH� PL� KLMD� HVWi� HQ� XQ� KRVSLWDO�� DVt� TXH� QR�
SHUGDPRV�WLHPSR��YD\DPRV�GH�SULVD��

��6t��DKRUD�PLVPR��YR\�D�OODPDU�D�(OYLUD��
&XDQGR�OD�VHxRUD�HPSH]y�D�VXELU�ODV�HVFDOHUDV��VLQWLy�FRPR�

OD�SXHUWD�GH�OD�FDVD�VH�DEUtD��PLUR�KDFLD�DWUiV�\�YLR�FRQ�VRUSUHVD�
TXH�HUD�VX�KLMR�HO�TXH�HQWUDED��\�DO�YHU�D�VX�PDGUH�\�D�VX�SDGUH�
GLMR��XQ�SRFR�HQ�VRQ�GH�EXUOD��

��£9D\D���KR\��UHXQLyQ�GH�IDPLOLD��
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(O�SDGUH��XQ�WDQWR�DOWHUDGR�FRQWHVWy��
��(VH�PLVPR�£YD\D��SRGtD�UHSHWLU�\R��SRU�YHUWH�DTXt��VLHQGR�

HVWD�KRUD��
�� 4XH� \R� VHSD�� WDPSRFR� HV� WX� FRVWXPEUH� HVWDU� HQ� FDVD�

KDVWD�PX\�HQWUDGD�OD�QRFKH��
��$QWRQLR��KLMR��3RU�IDYRU��GHMDG�\D�GH�GLVFXWLU��FUHR�TXH�QR�

HV�HO�PRPHQWR��\�SRU�RWUD�SDUWH�¢TXLHQ�GH�QRVRWURV�SXHGH�WLUDU�OD�
SULPHUD� SLHGUD"�� 'HMHPRV� ODV� FRVDV� FRPR� HVWiQ� \� YD\DPRV� D�
GRQGH�GHEHPRV� LU��7X�KHUPDQD�HVWi�JUDYH�HQ�XQ�KRVSLWDO��(VWH�
MRYHQ�HV�VX�QRYLR�\�HVWH����

�� (VWD� YH]�� WDPELpQ� (OYLUD�� TXH� \D� KDEtD� EDMDGR� ODV�
HVFDOHUDV��VH�DGHODQWR�SDUD�GHFLU��

�� (O� VHxRULWR� \D� OHV� FRQRFH�� HVWDED� DTXt� FXDQGR� HVWRV�
VHxRUHV�OOHJDURQ��\�VDEH�TXH�HVWH�VHxRU�HV�HO�WtR�GH�-RVp��

��£$K���¢<D�OR�VDEtDV"����
��6t��PDPi��\D�OR�VDEtD�\�FUHR�TXH�WHQLHQGR�XQD�IDPLOLD�GH�

HVWD�FODVH�HQ�FDVD�YR\�D�WHQHU�TXH�FDPELDU�PL�KRUDULR�GH�WUDEDMR��
(O�SDGUH�GHO�PXFKDFKR�QR�VH�KDEtD�GDGR�FXHQWD�GH�OD�GREOH�

LQWHQFLyQ� GH� VX� KLMR�� SHUR� SDUD� HO� LQVSHFWRU� \� SDUD� -RVp� QR�
SDVDURQ� GHVDGYHUWLGDV�� (QWHQGLHURQ�PX\� ELHQ� HO� VLJQLILFDGR� GH�
DTXHOODV�SDODEUDV��

��6t�KLMR��FUHR�TXH�HQ�HVWD�FDVD�WRGR�YD�D�FDPELDU�GH�DKRUD�
HQ�DGHODQWH��'H�HVR��PH�HQFDUJR�\R��

/DV� VHLV� SHUVRQDV� TXH� KDEtD� DOOt� VH�PLUDURQ�� FRPR� VL� VXV�
RMRV� VH� KXELHUDQ� GDGR� FLWD�� QDGLH� GLMR� QDGD� UHVSHFWR� D� HVWH�
DVXQWR�� SHUR� VL� D� FyPR� GHEtDQ� PDUFKDU�� $KRUD�� HO� DJHQWH� GH�
SROLFtD��PLUy�DO�SDGUH�GH�0DUJDULWD�\�GLMR��

��8VWHGHV��VHxRUHV��VtJDQQRV�SDUD�SRGHU�LQGLFDUOHV�PHMRU�HO�
FDPLQR��

&XDQGR� HO� LQVSHFWRU� VH� GHWXYR� GHODQWH� GHO� KRVSLWDO�� -RVp�
SXGR�YHU�D�VX�WtR�(PLOLR�TXH�VH�EDMDED�GH�VX�DXWR��\�DQWHV�GH�TXH�
HO� FRFKH� GHO� VHxRU� *yPH]� SXGLHUD� DOFDQ]DUOH�� -RVp� VH� EDMR�
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DSUHVXUDGDPHQWH� \� JULWy� PX\� VXDYH� SDUD� TXH� pO� VROR� SXGLHUD�
RtUOR��

��£7tR��WtR���
��£$K���HUHV�W~��¢�TXH�KDFHV�DTXt"��
��1R�WHQJR�WLHPSR�GH�FRQWDUWH�QDGD��VROR�WH�GLUp�TXH�HVH�HV�

HO�FRFKH�GHO�SDGUH�GH�0DUJDULWD�\�TXH�GHQWUR�HVWi�WRGD�VX�IDPLOLD�
TXH� � YLHQH� D� YHUOD�� 4XLHUR� TXH� KDEOHV� OR� PHQRV� SRVLEOH� HQ� VX�
SUHVHQFLD�� \� FXDQGR� WH� GLULMDV� DO� LQVSHFWRU�� OOiPDOH� SRU� VX�
QRPEUH�� ORV�VHxRUHV�GH�*yPH]�FUHHQ�TXH�pO�WDPELpQ�HV�PL�WtR�\�
QR�SROLFtD��

��1R�OR�HQWLHQGR��SHUR�WH�DVHJXUR�TXH�KDUp�WRGR�FXDQWR�PH�
GLJDV��

��*UDFLDV�WtR��
(Q�HVWH�PLVPR�LQVWDQWH�VH�EDMDED�GHO�FRFKH�WRGD�OD�IDPLOLD�

*yPH]��SRU�HVR�-RVp��PX\�FRUWpV��ORV�SUHVHQWR��
��(VWH�HV�PL�RWUR�WtR��VH�OODPD�(PLOLR��
�� &DUDPED�� SXHV� Vt� TXH� YDPRV� D� HVWDU� ELHQ� YLJLODGRV� FRQ�

WDQWRV�SROLFtDV�HQ�OD�IDPLOLD��GLMR�HO�MRYHQ�*yPH]�SDUD�Vt���
�� 7DQWR� JXVWR�� XVWHGHV� VRQ� ORV� VHxRUHV� GH� *yPH]�� <D� OHV�

FRQRFtD�� DXQTXH� QR� KDEtD� WHQLGR� HO� SODFHU� GH� VHU� SUHVHQWDGRV�
SHUVRQDOPHQWH��

�� 1RVRWURV� QR� WHQHPRV� HO� JXVWR�� R� SRU� OR� PHQRV� QR�
UHFXHUGR����

��1XHVWUR�DSHOOLGR�HV�0RUDOHV��
��£0RUDOHV���FODUR��HO�GH�OD�ERXWLTXH�GH�VHxRUD��
��6t��HVRV�VRPRV�QRVRWURV��
��0H�DOHJUD�TXH�DVt�VHD��\�DKRUD��GtJDPH�(PLOLR��¢KD�YLVWR�

XVWHG�D�PL�KLMD"��
��1R��QR�OD�KH�YLVWR��$FDER�GH�OOHJDU�HQ�HVWH�PRPHQWR��SHUR�

PLUH�DKt�YLHQH�HO�PpGLFR�TXH�OD�DWLHQGH��pO�QRV�GLUi�FRPR�VLJXH���
-RVp��DO�YHU�DO�PpGLFR�TXH�DWHQGtD�D�VX�QRYLD��VH�DGHODQWy�

XQRV�SDVRV�SDUD�SRGHU�SUHJXQWDU��
��'RFWRU��¢FRPR�VLJXH�QXHVWUD�HQIHUPD"��
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��3XHV�PLUH��6HxRU�0RUDOHV�� WHQJR�XQD�EXHQD�QRWLFLD�SDUD�
XVWHG��SHUR��¢HVWRV�VHxRUHV�WLHQHQ�DOJR�TXH�YHU�FRQ�OD�IDPLOLD"��

�� £$K��� Vt�� HOORV� VRQ� ORV� SDGUHV� \� KHUPDQR� GH� OD� VHxRULWD�
*yPH]�� HVWD� RWUD� VHxRUD� HV� HO� DPD� GH� OODYHV� GH� ORV� VHxRUHV�\�
FRPR�XQD�PDGUH�SDUD�OD�VHxRULWD��

��0X\�ELHQ��PH�DOHJUR�GH�TXH�HVWpQ�WRGRV�SUHVHQWHV�SRU� OR�
TXH�OHV�YR\�D�GHFLU��

��'LJD��GRFWRU��
��6RQ�EXHQDV�QRWLFLDV��/D�SDFLHQWH�HVWi�IXHUD�GH�SHOLJUR��OD�

ILHEUH� KD� FHVDGR� \� WRGDV� VXV� FRQVWDQWHV� YLWDOHV� VH� KDQ�
UHFXSHUDGR�1XHVWURV� WHPRUHV� \D� KDQ� WHUPLQDGR�� &XDQGR� DEULy�
ORV�RMRV��OR�SULPHUR�TXH�GLMR�IXH�VX�QRPEUH��-RVp��

��¢3XHGR�HQWUDU�DKRUD�PLVPR��GRFWRU"��
��6t��FODUR��QR�KD\�QLQJ~Q�LQFRQYHQLHQWH��
-RVp� QR� HVSHUR� PiV�� FUX]R� ORV� SRFRV� PHWURV� TXH� OH�

VHSDUDEDQ�GH� OD�KDELWDFLyQ�GH� OD�PXMHU�TXH�DPDED��4XHUtD� YHU�
FRQ�VXV�SURSLRV�RMRV� OR�TXH�HO�PpGLFR�KDEtD�GLFKR��-RVp�HPSXMy�
OD�SXHUWD�GHVSDFLR��SDUD�QR�KDFHU�UXLGR��SHUR� ,VDEHO�TXH�HVWDED�
SHQGLHQWH�SDUD�YHU�TXLHQ�HQWUDED��DO�YHU�D�-RVp�GLR�XQ�VDOWR�GHO�
DVLHQWR�\�VH�SXVR�GH�SLH�\�VDOLy�DO�HQFXHQWUR�GH�HVWH��

��£-RVp��TXH�DOHJUtD���
��6t�,VDEHO��HV�PDUDYLOORVR��(O�PpGLFR�\D�PH�KD�FRQWDGR��
3HUR� D� PHGLGD� TXH� -RVp� KDEODED� FRQ� ,VDEHO�� LED�

DFHUFiQGRVH� � OHQWDPHQWH� D� OD� FDPD� GRQGH� 0DUJDULWD� HVWDED�
DGRUPLODGD��(VWH�VH�VHQWy�HQ�HO�ERUGH�GH�HOOD�\�FRJLy�ODV�SiOLGDV�
PDQRV� GH� VX� QRYLD�� ,VDEHO�� HQWHUQHFLGD� \� VLQ� SRGHU� VXMHWDU� ODV�
ODJULPDV��VDOLy�GH�OD�KDELWDFLyQ���-RVp�QL�VLTXLHUD�VH�GLR�FXHQWD��
pO�VROR�WHQtD�RMRV�SDUD�PLUDU�DTXHO�URVWUR�WDQ�KHUPRVR��SHUR�D�OD�
PLVPD�YH]�WDQ�IUiJLO��'H�SURQWR��WRGR�DTXHOOR�TXH�pO�WHQtD�HQ�VX�
PHQWH��HPSH]y�D�VDOLU�GH�VX�ERFD�HQ�YR]�PX\�EDMLWD��

��0DUJDULWD��PL� DPRU�� WH� TXLHUR�� SHUGyQDPH�� ¢3RU� TXp� ODV�
FRVDV� WXYLHURQ� TXH� VHU� DVt"�� (VSHUDUp� TXH� WH� SRQJDV� ELHQ� SDUD�
SHGLUWH�GH�QXHYR�TXH�WH�FDVHV�FRQPLJR��
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$TXHOODV�SDODEUDV� IXHURQ�FRPR�XQ�YDVR�GH�DJXD� IUHVFD�HQ�
XQ� GtD� FDOXURVR�� \� DXQTXH� WXYR� TXH� KDFHU� XQ� JUDQ� HVIXHU]R��
DEULy� DTXHOORV� KHUPRVRV� RMRV� TXH� XQ� GtD� KDEtDQ� LPSUHVLRQDGR�
WDQWR�D�-RVp��0LUR�ILMDPHQWH�D�HVH�KRPEUH�TXH�HVWDED�WDQ�FHUFD�
GH�HOOD�\�VXVSLUy�GH�DOLYLR�� OR�PLUy�FRQ�WDQWD� LQWHQVLGDG�TXH� ODV�
SXSLODV� GH� VXV� RMRV� VH� HPSDxDURQ� GH� OiJULPDV�� -RVp� QR� SXGR�
UHSULPLU� HO� LPSXOVR� \� OD� DEUD]R� WLHUQDPHQWH�� 1R� VDEtD� VL�
0DUJDULWD�UHFKD]DUtD�DTXHO�DEUD]R�FRQ�WDQWR�DPRU��SHUR�QR�SXGR�
UHWHQHUVH�� -RVp� QR� WXYR� TXH� HVSHUDU� PXFKR� OD� UHVSXHVWD�� HOOD�
WDPELpQ� FRUUHVSRQGtD�� \� XQD� VRQULVD� VH� GLEXMy� HQ� VXV� ODELRV��
DKRUD�QR�GH�PHODQFROtD�VLQR�GH�IHOLFLGDG��&XDQGR�SDUHFtD�TXH�HO�
PXQGR� QR� H[LVWtD� SDUD� DTXHOORV� GRV� VHUHV� TXH� KDEtDQ� VXIULGR�
WDQWR� HQ� WDQ� SRFDV� KRUDV�� VH� DEULy� OD� SXHUWD� GH� OD� KDELWDFLyQ��
GDQGR� SDVR� D� OD� IDPLOLD�� LQFOX\HQGR� D� (PLOLR�� TXH� \D� FRQWDED�
FRPR�IDPLOLD��\�DO�LQVSHFWRU��

��0DPi��¢WX�DTXt"��
��6t�KLMD��DTXt�HVWR\�FRQWLJR�\�FRPR�SXHGHV�YHU��WDPELpQ�WX�

SDGUH�\�WX�KHUPDQR��\�(OYLUD��TXH�WH�TXLHUH�WDQWR�FRPR�\R��+LMD��
TXLVLHUD�GHFLUWH�WDQWDV�FRVDV�TXH����

�� 1R��PDPi�� SRU� IDYRU� QR� GLJDV� QDGD��PH� VLHQWR� WDQ� IHOL]�
TXH� YR\� D� OORUDU� GH� IHOLFLGDG�� 3HUR� EXHQR�� FRQ� WDQWR� KDEODU��
WRGDYtD� QR� Vp� TXLHQ� VRQ� HVWRV� GRV� VHxRUHV� TXH� QR� FRQR]FR��
¢3XHGH�DOJXLHQ�GHFLUPH�TXLpQHV�VRQ"��

��3HUGRQD��HV�TXH�QR�PH�KDEtD�GDGR�FXHQWD��0LUD��HVWH�HV�
PL�WtR�(PLOLR�\�HVWH����

(OYLUD��TXH�HVWDED�DO�WDQWR�GH�WRGR�\�QR�GHMDED�SDVDU�QL�XQD�
VROD�SDODEUD�GLMR�UiSLGDPHQWH��

��<�HVWH�HV�VX�WtR�3HSH��GH�DKt�TXH�pO�VH�OODPH�-RVp��
��3HUR�(OYLUD��¢FyPR�VDEHV�WX�WDQWDV�FRVDV�GH�OD�IDPLOLD�GH�

PL�QRYLR"��
��%XHQR�QLxD��QR�WDQWDV�FRVDV��SHUR�Vt�VH�FRPR�VH�OODPDQ��

HVR� HV� OR� PiV� FRUULHQWH� VL� DO� SUHVHQWDUVH� VH� KDQ� GLFKR� VXV�
QRPEUHV���
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<� FRQ� XQD� VRQULVD� SLFDUHVFD�� (OYLUD� PLUy� D� ORV� KRPEUHV��
GLFLpQGROHV��

��¢1R�FUHHQ�XVWHGHV"��
�� 6t� FODUR�� HVR� HV� OR� QRUPDO� \� PXFKR� PiV� WHQLHQGR� HQ�

FXHQWD�TXH�SURQWR�YDPRV�D�HQWUDU�HQ�OD�IDPLOLD��SXHV�FRQ�PXFKD�
PiV�UD]yQ��¢2�HV�TXH�QR�TXLHUHV�TXH�HQWUHPRV�HQ�WX�IDPLOLD"��

��(VWDUp�HQFDQWDGD�GH�WHQHU�GRV�WtRV�WDQ�HQFDQWDGRUHV��
��$KRUD�WRGRV�ORV�SUHVHQWHV��DO�YHU�HO�KXPRU�GH�OD�HQIHUPD��

VH�HFKDURQ�D�UHtU��
/D�PDGUH�GH�0DUJDULWD�QR�SXGR�GRPLQDU� OD�HPRFLyQ�\�VLQ�

TXH�QDGLH� VH�GLHUD� FXHQWD�\� FRQ�SDVRV�PX\�VXDYHV�� VDOLy�GH� OD�
KDELWDFLyQ� SDUD� GLULJLUVH� D� DTXHOOD� IDPRVD� VDOLWD� TXH� HUD� OD�
FRQILGHQWH� GH� WRGDV� ODV� FRQYHUVDFLRQHV�� 1DGLH� VH� GLR� FXHQWD��
WRGRV� HVWDEDQ� FRQWHQWRV� FRQ� OD� UHFXSHUDFLyQ� GH� OD� PXFKDFKD��
SHUR�SDUD�HO� LQVSHFWRU�QR�SDVy�GHVDGYHUWLGD��SRU�HVR�LPLWDQGR�D�
OD�VHxRUD��VDOLy�VLJLORVDPHQWH�WUDV�HOOD�\� OD�VLJXLy�VLQ�TXH�QDGLH�
VH� GLHUD� FXHQWD�� $O� OOHJDU� DO� VLWLR�� YLR� FRPR� OD�PXMHU� VDFDED� HO�
SDxXHOR� SDUD� VHFDU� ODV� OiJULPDV� TXH� VDOtDQ� GH� VXV� RMRV�� � $O�
LQVSHFWRU�OH�GLR�XQ�SRFR�GH�SHQD��SRU�HVR�VH�DFHUFR�\�GLMR��

�� 6HxRUD�� XVWHG� GHEH� FDOPDUVH�� &RPR� YH�� VX� KLMD� \D� HVWi�
IXHUD�GH�SHOLJUR��(VR�GHEH�DOHJUDUOD��

��<�PH�DOHJUD��PH�DOHJUR�PXFKR��SHUR�KD\�WDQWR�GHWUiV�GH�
WRGR�HVWR��TXH�PH�DWRUPHQWD�HO�DOPD��

��6XSRQJR�TXH�Vt��SRU�HVR�HV�TXH�OH�KH�VHJXLGR��SRUTXH�FUHR�
TXH�XVWHG�\�\R�WHQHPRV�PXFKR�GH�TXH�KDEODU��(Q�SULPHU�OXJDU��
OH� GLUp� TXH� WHQJR� TXH� DFODUDUOH� DOJR�PX\� LPSRUWDQWH�� SDUD� TXH�
XVWHG�HQ�UHDOLGDG�VHSD�WRGD�OD�YHUGDG��

��¢7RGD�OD�YHUGDG"��¢4Xp�TXLHUH�GHFLU"��
��4XLHUR�GHFLU�TXH�QR�Vp�SRU�TXp��QL�ORV�PRWLYRV��SRU�ORV�TXH�

(OYLUD�GLMR�TXH�\R�VR\�HO�WtR�GH�-RVp��
��¢1R�HV�XVWHG�VX� WtR"��<R�SHQVDED�TXH�XVWHG�KDEtD�GLFKR�

TXH�Vt��
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�� %XHQR�� \R� VLPSOHPHQWH� DILUPH� \� QR� Vp� SRU� TXp�� SHUR� OR�
TXH�Vt�Vp�HV�TXH�HQ�HVH�PRPHQWR��OR�TXH�PiV�PH�LQWHUHVDED�HUD�
HVFODUHFHU�WRGRV�ORV�KHFKRV��

��¢'H�TXp�KHFKRV�PH�HVWi�KDEODQGR"��
�� 9HUD� XVWHG�� VHxRUD�� SHUPtWDPH� TXH�PH� SUHVHQWH�� 6R\� HO�

LQVSHFWRU� GH� OD� SROLFtD� \� HVWR\� HQWHUDGR� GH� PXFKDV� FRVDV�
UHODFLRQDGDV�FRQ�VX�IDPLOLD��

��¢4Xp�HV�OR�TXH�XVWHG�VDEH�GH�PL�IDPLOLD"��
�� %XHQR�� SRU� HMHPSOR�� ORV� PRWLYRV� TXH� WXYR� VX� KLMD� SDUD�

PDUFKDUVH�GH�FDVD��SHUR�SDUD�VHU�MXVWR�TXLVLHUD�TXH�IXHUD�XVWHG�
TXLHQ�PH�OR�FRQWDUD��

��*UDFLDV� LQVSHFWRU��SRU�GDUPH�HVWD�RSRUWXQLGDG��6L�GHVHR�
TXH� ODV� FRVDV� FDPELHQ� HQ� PL� FDVD� \� HQ� PL� IDPLOLD�� GHER� VHU�
VLQFHUD�\�HPSH]DU�SRU�HO�SULQFLSLR��SHUR�FRPR�QR�Vp�FXDQWR�HV�OR�
TXH�VDEH��OH�UXHJR�PH�YD\D�SUHJXQWDQGR�OR�TXH�GHVHH�VDEHU��TXH�
\R�FRQWHVWDUH�KRQUDGDPHQWH��

��(Q�HVH�FDVR��WRGR�VHUi�PX\�IiFLO��'tJDPH��'HVSXpV�GH�OD�
GLVFXVLyQ�TXH�WXYR�FRQ�VX�KLMD��HQ�OD�FXDO�HOOD�UHVEDOy�\�FD\y�SRU�
ODV�HVFDOHUDV�SURYRFiQGROH�OD�SpUGLGD�GHO�KLMR�TXH�HVSHUDED��¢SRU�
TXp�QR�OODPR�D�XQ�PpGLFR"��

�� 1R� OR� Vp�� IXHURQ� PRPHQWRV� PX\� DQJXVWLRVRV�� QR� SHQVp�
TXH� WUDMHUD�QLQJXQDV� FRQVHFXHQFLDV�KDVWD� TXH� VH� OHYDQWR�GH� OD�
FDPD� \�QRV�GLPRV� FXHQWD� TXH� Vt� HUD� HPLQHQWH� OD� SHUGLGD�GH� OD�
FULDWXUD�� (QWRQFHV� WDQWR� (OYLUD� FRPR� \R�� VROR� SHQVDPRV� HQ�
D\XGDUOD��

��6t��HVR�\D�PH�OR�KD�GLFKR�HVD�VHxRUD��TXH�XVWHG�VH�SRUWy�
FRPR�XQD�YDOLHQWH�\�TXH�DWHQGLy�D�VX�KLMD�SHUIHFWDPHQWH��

��6t��HVD�HV�PL�SURIHVLyQ��DXQTXH�KDFH�DOJ~Q�WLHPSR�TXH�QR�
OD�HMHU]R��\�GHVSXpV�GH�WRGR�SRU�OR�TXH�PL�KLMD�KDEtD�SDVDGR��QR�
TXHUtD� TXH� WXYLHUD�PiV�PRYLPLHQWR�� WHQLHQGR� HQ� FXHQWD� TXH� HO�
HPEDUD]R�HUD�GH�PX\�SRFR�WLHPSR��

��(QWLHQGR�VX�SXQWR�GH�YLVWD�\�FUHR�TXH�SRU�KR\�HVWi�ELHQ�OD�
FRQYHUVDFLyQ��
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(O�LQVSHFWRU�WHQtD�OD�PDQR�SXHVWD�HQ�HO�WLUDGRU�GH�OD�SXHUWD�
FXDQGR� VH� GLR� FXHQWD� GH� TXH� DOJXLHQ� HPSXMDED� SRU� HO� ODGR� GH�
IXHUD� GHO� SDVLOOR� \� VH� GLR� SULVD� HQ� IUDQTXHDU� OD� HQWUDGD�� $O�
PRPHQWR�� OD� ILJXUD�GHO�6HxRU�*yPH]�\� OD�GH�VX�KLMR�VH�KLFLHURQ�
SUHVHQWHV��

��3HUGyQ��QR�VDEtD�TXH�HVWXYLHUD�DTXt��
��6t��YL�FRPR�VX�HVSRVD�VDOtD�GH�OD�KDELWDFLyQ�HPRFLRQDGD�\�

TXLVH�DFRPSDxDUOD�SDUD�TXH�QR�VH�VLQWLHUD�WDQ�VROD��(VSHUR�TXH�
QR�OH�LPSRUWH��

��1R��QL�PXFKR�PHQRV��$O�FRQWUDULR��OH�HVWR\�DJUDGHFLGR��
��1R�WLHQH�SRU�TXp��/R�KLFH�FRQ�JXVWR�\��FRPR�\D�OH�KH�GLFKR�

D�OD�VHxRUD��QRV�YHUHPRV�HQ�RWUD�RFDVLyQ��
(O� LQVSHFWRU�� TXH� PDQWHQtD� OD� SXHUWD� HQWUHDELHUWD�� IRU]y�

XQD�VRQULVD�\�VDOLy��
0LHQWUDV�WDQWR��HQ�OD�KDELWDFLyQ�GH�0DUJDULWD��WRGR�HVWDED�

XQ�SRFR�FDOODGR��QDGLH�VH�DWUHYtD�D�GHFLU�QDGD��QL�GHO�DFFLGHQWH�QL�
GH� OD� IDPLOLD� GH� 0DUJDULWD�� DVt� TXH�� GHVSXpV� GH� UHFRUUHU� OD�
KDELWDFLyQ�FRQ� OD�PLUDGD�\�YHU�TXH�VXV�SDGUHV�QR�HVWDEDQ��GLMR�
PX\�EDMLWR��

��-RVp���¢GRQGH�HVWiQ�PLV�SDGUHV"��
�� 1R� Vp�� GHEHQ� HVWDU� IXHUD�� HQ� HO� SDVLOOR�� SHUR� QR� WH�

SUHRFXSHV��DKRUD�PLVPR�OHV�GLJR�TXH�YHQJDQ��
��*UDFLDV�FDULxR��WH�TXLHUR��
-RVp� VDOLy� � IXHUD� \� GLMR� D� ORV� SDGUHV� GH�0DUJDULWD� TXH� VX�

KLMD� OHV� TXHUtD� YHU�� DVt� TXH�� WDQWR� ORV� SDGUHV� FRPR� HO�KHUPDQR��
HQWUDURQ� \� URGHDURQ� VX� FDPD�� QR� GLMHURQ� QL� XQD� VROD� SDODEUD��
SHUR� HQ� VXV� PLUDGDV� KDEtD� DPRU� \� FRPSUHQVLyQ� SRU� DPEDV�
SDUWHV��DVt�TXH�,VDEHO��\�-RVp�FRPSUHQGLHURQ�TXH�GHEtDQ�GHMDUORV�
VRORV�\�VDOLHURQ�GH� OD�KDELWDFLyQ�VLQ�KDFHU�UXLGR��SDUD�TXH�HVDV�
SHUVRQDV� TXH� KDEtDQ� VXIULGR� HVD� DPDUJD� VHSDUDFLyQ� SRU� WDQWR�
WLHPSR�� SXGLHUDQ� UHFRQFLOLDUVH� \� ERUUDU� HVH�DPDUJR�SDVDGR� TXH�
HVWXYR� D� SXQWR� GH� FRVWDUOH� OD� YLGD� � D�0DUJDULWD� SRU� GRV� YHFHV��
SHUR� TXH� DKRUD�� JUDFLDV� D�'LRV�� \D� HVWDED� IXHUD� GH� SHOLJUR� \� OH�
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HVSHUDED� XQ� IXWXUR� IHOL]� MXQWR� D� VXV� SDGUHV� \� KHUPDQR�� VREUH�
WRGR�MXQWR�D�-RVp��HO�KRPEUH�D�TXLHQ�HOOD�DPDED�WDQWR��

1DGLH�HQ�DTXHOOD�KDELWDFLyQ��VH�DWUHYtD�D�URPSHU�HO�VLOHQFLR��
)XH�VX�PDGUH�TXLHQ�Vt� OR�KL]R��3DUD�VRUSUHVD�GH�VXV�KLMRV�\�VX�
PDULGR�� HOOD� VH� DUURGLOOy� MXQWR� D� OD� FDPD� GH� VX� KLMD�� FRJLy� ODV�
PDQRV�GH�0DUJDULWD�\�ODV�EHVDED�OORUDQGR�\�GLFLHQGR��

�� £3RU� IDYRU�� KLMD� PtD��� 3HUGyQDPH�� 1HFHVLWR� TXH� PH�
SHUGRQHV�\�TXH�YXHOYDV�D�FDVD��7RGRV�WH�QHFHVLWDPRV�\�KDUHPRV�
TXH�QXHVWUD�IDPLOLD�VHD�XQD�IDPLOLD�GH�YHUGDG��3RU�IDYRU�KLMD��GL�
DOJR��¢QR�YHV�TXH�HVWR\�DQJXVWLDGD"��

0DUJDULWD�PLUy�D�VX�SDGUH�\�D�VX�KHUPDQR�\�YLR�FRPR�HOORV�
WDPELpQ� HVWDEDQ� OORUDQGR�� 9LR� TXH� VX� DUUHSHQWLPLHQWR� HUD�
VLQFHUR��DVt�TXH�GLMR�FRQ�XQD�YR]�EDMLWD�SHUR�HQWHQGLEOH��

�� 6t� �PDPi�� � \D� WH� � KH� SHUGRQDGR� \� FUHR� TXH� \R� WDPELpQ�
WHQJR�DOJR�GH�FXOSD��$TXHO�GtD�QR�GHEt�LUPH�GH�FDVD�\�PHQRV�LU�D�
VLWLRV� TXH� \R� VDEtD� TXH� QR� GHEtD� LU�� 'HEt� VHU� PiV� KXPLOGH� \�
REHGHFHU�D�(OYLUD��£Vt��PL�TXHULGD�(OYLUD£��HOOD�TXH�PH�GLy�WDQWRV�
FRQVHMRV� \� PH� FXLGy� WDQWR�� GiQGRPH� VLHPSUH� VX� FDULxR� \�
FRPSDxtD��

�� 6t� KLMD�� HVR� HV� FLHUWR�� (OYLUD� VLHPSUH� IXH� SDUD� QRVRWURV�
FRPR�XQD�PDGUH�R�DEXHOD��SRU�HVR�VL�YXHOYHV�D�FDVD��VHUi�PX\�
IHOL]�LJXDO�TXH�QRVRWURV��

��<R�WDPELpQ�PH�VLHQWR�IHOL]��7HQJR�XQD�IDPLOLD�GLVSXHVWD�D�
FDPELDU�\�HVR�HV�PDUDYLOORVR��

�� <� QR� VROR� HVR�� 7DPELpQ� WLHQHV� D� -RVp� TXH�� DXQTXH� OR�
FRQR]FR�SRFR��FUHR�TXH�HV�XQ�KRPEUH�HVWXSHQGR��

��(V�HO�KRPEUH�PiV�PDUDYLOORVR�GHO�PXQGR�\�PH�FDVDUp�FRQ�
pO�HQ�FXDQWR�HVWp�UHVWDEOHFLGD��

��6HUiV�OD�QRYLD�PiV�ERQLWD�\�GLFKRVD�GH�WRGDV�ODV�QRYLDV��
��(Q�HVR�HVWR\�GH�DFXHUGR����FRQWHVWR�-RVp��TXH�DFDEDED�GH�

HQWUDU� HQ� OD� KDELWDFLyQ� FRQ� HO� UHVWR� GH� OD� IDPLOLD�� D� OR� FXDO� HO�
SDGUH�GH�0DUJDULWD�DxDGLy���
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�� 3HUR�� EXHQR�� ¢HVSHUDUiV� D� SRQHUWH� ELHQ"�� 3RUTXH� \R� QR�
HVWR\�GLVSXHVWR�D�SHUGHUPH�GH�OOHYDU�D�XQD�QRYLD�WDQ�JXDSD�GHO�
EUD]R��

7RGRV� VRQULHURQ� D� ODV� RFXUUHQFLDV� GHO� VHxRU� *yPH]�� SHUR�
-RVp�YLHQGR�OD�DUPRQtD�TXH�UHLQDED�HQ�HVH�PRPHQWR��VH�DFHUFy�D�
OD�FDPD�GH�VX�QRYLD�\�FRJLy�VXV�PDQRV��SXVR�VXV�ODELRV�HQ�HOODV�
\� HO�EHVR� FRQ�GXO]XUD��GHVSXpV�GLULJLy� VX�PLUDGD�DO� DXGLWRULR� \�
GLJR��

��&UHR�TXH�0DUJDULWD�\�\R�WHQHPRV�DOJR�TXH�FRPXQLFDUOHV��
DXQTXH�\D�VDEHPRV�TXH�QR�HV�HO�PRPHQWR�FRPR�HO�SURWRFROR�GH�
OD�VRFLHGDG�H[LJH��SHUR�SDUD�QRVRWURV�Vt�HV�HO�PiV�LPSRUWDQWH��\�
FRPR� WRGD� QXHVWUD� IDPLOLD� HVWi� SUHVHQWH�� QR� KD\� PRWLYR� SDUD�
UHWUDVDU� HO� PRPHQWR�� &RPR� KH� GLFKR� DQWHV�� TXHUHPRV� GHFLURV�
TXH�0DUJDULWD�\�\R�QRV�FDVDUHPRV�FXDQGR�HO�PpGLFR�OR�DXWRULFH��

<�GHVSXpV�GH�HVWDV�SDODEUDV�� OD�~QLFD� IUDVH�TXH�VH�R\y�GH�
WRGRV�ORV�TXH�DOOt�KDEtD��IXH�£$PHQ���

+DELHQGR� SDVDGR� XQRV� PLQXWRV�� HQWUR� HO� PpGLFR�� \�
DVRPEUDGR� GH� YHU� TXH� WRGD� OD� IDPLOLD� VHJXtD� HVWDQGR� SUHVHQWH��
OHV�UHFRUGy��

�� 6HxRUHV�� TXLHUR� GHFLUOHV� TXH� HQWLHQGR� TXH� VX� GHVHR� VHD�
TXHUHU�HVWDU�FRQ�VX�KLMD��SHUR�DKRUD�GHEH�GHVFDQVDU��SDUD�TXH�VX�
UHVWDEOHFLPLHQWR�VHD�PiV�UiSLGR��

7RGRV�HVWXYLHURQ�GH�DFXHUGR�FRQ�OD�GHFLVLyQ�GHO�PpGLFR��6H�
GHVSLGLHURQ� \� VDOLHURQ� GH� OD� KDELWDFLyQ�� HV� GHFLU� WRGRV� QR�� IXH�
(OYLUD�OD�TXH�VH�DFHUFR�DO�PpGLFR�\�SUHJXQWR��

��'RFWRU��¢PH�SHUPLWH�TXHGDUPH�FRQ�HOOD�HVWD�QRFKH"��
�� (O� PpGLFR� VH� TXHGy� PLUDQGR� D� (OYLUD� \� YLR� TXH� HQ� VX�

PLUDGD�KDEtD�XQ�GHVHR�\�XQD�V~SOLFD��\�QR�VXSR�SRU�TXp��SHUR�OR�
HQWHUQHFLy��

��%XHQR��DXQTXH�QR�HV�QHFHVDULR��SRUTXH�OD�HQIHUPD�\D�QR�
OR�QHFHVLWD��SXHGH�XVWHG�TXHGDUVH�VL�OR�GHVHD��

��*UDFLDV��Vt�OR�GHVHR��
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��6HxRUD��¢QR� OH� LPSRUWD�YHUGDG"��/R�KDJR�SDUD�TXH�XVWHG�
YD\D�FRQ�VX�PDULGR�\�ORV�GRV�HVWpQ�WUDQTXLORV��SRUTXH�OD�VHxRULWD�
HVWDUi�ELHQ�DWHQGLGD��

��/R�Vp�(OYLUD�\�WH�HVWR\�PX\�DJUDGHFLGD��7X�HUHV�FRPR�GH�OD�
IDPLOLD��

<D� IXHUD� GHO� KRVSLWDO�� HQ� OD� FDOOH�� OD� IDPLOLD� *yPH]� VH�
GHVSLGLy�GH�-RVp�\�GH�VX�WtR�(PLOLR��(VWRV�GRV�KRPEUHV��VXELHURQ�
HQ�HO�FRFKH�SDUD�LU�D�VX�FDVD�\�GHVFDQVDU�GH�XQ�GtD�WDQ�DJRWDGRU�
FRPR�KDEtD�VLGR�HVWH��$XQ�DVt��(PLOLR�FRQGXFtD�GHVSDFLR��HVWDED�
FDQVDGR�� &RQ� WDQWDV� HPRFLRQHV�� VDEtD� TXH� QR� OH� VHUtD� IiFLO�
FRQFLOLDU� HO� VXHxR� SHUR� SRU� OR�PHQRV� GHVFDQVDUtD�� $Vt� FRQ� HVRV�
SHQVDPLHQWRV�HQ�PHQWH�� OOHJDURQ�D� OD�FDVD��$KRUD�R\y� OD�YR]�GH�
VX�VREULQR�TXH�GHFtD���

��%XHQR��\D�HVWDPRV�DTXt��9HUGDGHUDPHQWH�KD�VLGR�XQ�GtD�
GH�UHYHODFLRQHV��FUHR�TXH�PH�YR\�D�LU�D�OD�FDPD�DKRUD�PLVPR��

��£$K��HVR�Vt�TXH�QR£��3ULPHUR�KD\�TXH�FHQDU��SRUTXH�DSHQDV�
VL�KHPRV�FRPLGR�QDGD�HQ� WRGR�HO�GtD��DVt�TXH�SDUD�DIURQWDU� ODV�
HPRFLRQHV�KD\�TXH�WHQHU�HO�HVWRPDJR�OOHQR����

7HUPLQDQGR�GH�GHFLU�HVWDV�SDODEUDV��IXH�OD�YR]�GH�7HUHVD��OD�
TXH�VH�HVFXFKy��VDOLHQGR�D�UHFLELU�D�ORV�GRV�KRPEUHV��

��%XHQDV�QRFKHV��7HUHVD��
��%XHQDV�QRFKHV��VHxRU��/D�PHVD�HVWi�SXHVWD��DKRUD�PLVPR�

VLUYR�OD�FHQD��
�� 0X\� ELHQ�� 7HUHVD�� SRUTXH� HVWDPRV� PX\� FDQVDGRV� \�

QHFHVLWDPRV� LUQRV�D� OD�FDPD�SURQWR��SDUD�DIURQWDU�HO�QXHYR�GtD�
FRQ�ODV�IXHU]DV�UHQRYDGDV�����������

(Q�OD�FHQD�QR�VH�KDEOy�GH�QDGD�LPSRUWDQWH��VROR�GH�DOJXQRV��
FRPHQWDULRV� PiV� VREUHVDOLHQWHV� GHO� GtD� \� SRFR� PiV�� DVt� TXH��
FXDQGR�VH�OHYDQWDURQ�GH�OD�PHVD�SDUD�LUVH�D�GRUPLU��7HUHVD��TXH�
HVSHUDED�DQVLRVD�GH�VDEHU�DOJR�GH�WRGR�OR�TXH�KDEtD�SDVDGR�FRQ�
OD� SROLFtD�� 0DUJDULWD� \� GH� PiV� FRVDV�� PLUy� D� ORV� GRV� KRPEUHV�
VLJQLILFDWLYDPHQWH�� -RVp�� TXH� VH� GLR� FXHQWD� GH� OR� TXH� DTXHOOD�
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PLUDGD� TXHUtD� GHFLU�� FRJLy� � D� 7HUHVD� SRU� ORV� KRPEURV� \� OD�
WUDQTXLOL]R�GLFLpQGROH���

�� 7HUHVD�� \D� HV� PX\� WDUGH� SDUD� FRQWDUWH� WRGR� OR� TXH� KD�
SDVDGR�� � SHUR� WH� SURPHWR� TXH� PDxDQD� WH� OR� FXHQWR� WRGR� OR�
VXFHGLGR�� SHUR� SDUD� TXH� GXHUPDV� WUDQTXLOD� WH� GLUp� TXH�
0DUJDULWD��HVD�PXFKDFKD�GH�OD�TXH�KDEODED�HO�SROLFtD��HVWi�ELHQ�
\� QR� KD\� QDGD� GH� TXH� SUHRFXSDUVH�� 3HUGRQD�� SHUR� PDxDQD� WH�
FXHQWR�PiV��

$PERV�KRPEUHV�VXELHURQ�ODV�HVFDOHUDV�\�FXDQGR�HVWXYLHURQ�
HQ� HO� UHOODQR�� FDGD� XQR� VH�PHWLy� HQ� VX� GRUPLWRULR�� FHUUDURQ� OD�
SXHUWD� \� VH� DFRVWDURQ�� 3HQVDEDQ� TXH�� FRPR� HVWDEDQ� WDQ�
FDQVDGRV�� OHV�VHUtD� IiFLO� GRUPLUVH��SHUR�QR� IXH�DVt��&XDQWR�PiV�
HVIXHU]R�KDFtDQ�SDUD�FHUUDU�ORV�RMRV�\�TXHGDUVH�GRUPLGRV��PHQRV�
OR� FRQVHJXtDQ�� HUD� FRPR�XQD� FLQWD� JUDEDGD�HQ� VXV�PHQWHV� TXH�
VDOtDQ�HVFHQD�SRU�HVFHQD��(PLOLR��\D�FDQVDGR�GH�GDU�YXHOWDV�HQ�OD�
FDPD�� GHMy� TXH� VX�PHQWH� GLYDJDUD� SRU� GRQGH� HOOD� TXLVLHUD�� DVt�
TXH�HQ�XQ�PRPHQWR��VX�PHQWH�VH�GHWXYR�HQ�DTXHO�SXHEOR�GRQGH�
pO�QDFLy�\�YLYLy�FRQ�VXV�SDGUHV�\�KHUPDQR��

)XHURQ� GtDV� WULVWHV� SRU� XQ� ODGR�� SHUR� ERQLWRV� SRU� RWUR�� (O�
FROHJLR��ORV�SURIHVRUHV��ORV�DPLJRV��0LHQWUDV�HVWDED�HQ�HO�FROHJLR��
PH� VHQWtD� IHOL]�� OR� SHRU� HUD� FXDQGR� VDOtD� GH� pO� \� PH� WHQtD� TXH�
HQIUHQWDU� D�PL� SDGUH� \� DO� WUDEDMR� GH� FDVD� \� QR� WHQtD� WLHPSR�QL�
SDUD�KDFHU�ORV�GHEHUHV��3HUR�HO�UHFXHUGR�PiV�ERQLWR�TXH�WHQJR�GH�
DTXHOOD�pSRFD�HV�HO�GH�5RVD��5RVD�HUD�XQD�FKLFD�SUHFLRVD��R�SRU�OR�
PHQRV�D�Pt�PH�OR�SDUHFtD��7HQtD�XQ�SHOR�QHJUR�TXH�EULOODED�FRPR�
HO�VRO��VXV�RMRV�HUDQ�GH�XQ�YHUGH�YDULDEOH��\�GLJR�YDULDEOH�SRUTXH�
KDEtD� GtDV� TXH� SRU� OD�PDxDQD� ORV� WHQtD� GH�XQ� YHUGH�GLVWLQWR� D�
FRPR� ORV� WHQtD� SRU� OD� WDUGH�� 6X� FXHUSR� VH�PRYtD� FRQ� XQD� JUDQ�
VROWXUD� \� VX� YR]� HUD� PHORGLRVD�� (Q� ILQ�� WRGR� HVWR� VRQ� WLHPSRV�
SDVDGRV� FRPR� ELHQ� GLFH� PL� VREULQR�� DKRUD� KD\� TXH� YLYLU� HO�
SUHVHQWH� \� SRU� OR� TXH� YHR�� FUHR�TXH�PH� YR\� D� TXHGDU� VROR�� \� OD�
YHUGDG�QR�PH�DSHWHFH�QDGD�FRPHU�VROR��YHU�OD�WHOHYLVLyQ�VROR��VLQ�
WHQHU�FRQ�TXLHQ�FRPHQWDU�FXDQGR�VDOHQ�ORV�SROtWLFRV�VDFDQGR�ORV�
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WUDSRV�VXFLRV�GHO�FHVWR�GH�ORV�VDOLHQWHV��$�YHFHV�SLHQVR�TXH�GHEt�
KDFHU�FDVR�D�-RVp�FXDQGR�PH�DFRQVHMDED�TXH�PH�FDVDUD��SHUR�\R�
VLHPSUH�SHQVp�TXH�QR�HUD�QHFHVDULR��TXH�\D� OH� WHQtD�D� �pO��3HUR�
PLUD��DKRUD�pO�VH�PDUFKD�\�\R�PH�TXHGR�PiV�VROR�TXH�OD�XQD��

(PLOLR�GHFtD�HVWDV�SDODEUDV�HQ� WRQR� WDQ�EDMLWR�TXH�FDVL�QL�
EURWDEDQ�GH�VXV�ODELRV��\�GH�HVWD�PDQHUD�VH�TXHGy�GRUPLGR��

$� -RVp� QR� OH� IXH�PXFKR�PHMRU�� (O� WDPELpQ� HVWXYR� GDQGR�
YXHOWDV� \�PHGLWDQGR� HQ� WRGR� OR� TXH� VX� WtR� OH� KDEtD� FRQWDGR� GH�
VXV� SDGUHV�� GHO� SULPHU� GtD� TXH� FRQRFLy� D�0DUJDULWD�� \� WDPELpQ�
SHQVy�HQ�VX�SUy[LPD�ERGD�\� OR�TXH�VHUtD�GH�VX�WtR�FXDQGR�pO�VH�
FDVDUD��(VWR� OH� SUHRFXSDED�� DVt� TXH�SHQVy� TXH� WHQtD�TXH�KDFHU�
DOJR�\�VH�SXVR�D�LPDJLQDU�FRVDV��3HUR�D�HVWH��WDPELpQ�HO�VXHxR�OH�
YHQFLy�� 'XUPLHURQ� ELHQ�� SRUTXH� FRPR� GLMHURQ�� HVWDEDQ� PX\�
FDQVDGRV��/RV�SiMDURV�TXH�FDQWDEDQ�\�UHYRORWHDEDQ�DOUHGHGRU�GH�
ODV� YHQWDQDV� GH� OD� FDVD�� VH� HQFDUJDURQ� GH� GDUOHV� XQ� GXOFH�
GHVSHUWDU��(Q�HO�GHVD\XQR��YROYLHURQ�D�WRFDU�HO�WHPD�GH�0DUJDULWD�
\� VX� ERGD�� SRU� HVR� -RVp� DSURYHFKR� OD� RFDVLyQ� SDUD� DQLPDU� D�
(PLOLR��

��7tR��PH�JXVWDUtD�TXH�W~�\�\R�QRV�IXpUDPRV�XQRV�FXDQWRV�
GtDV�GH�YDFDFLRQHV��

��¢7X�\�\R��GH�YDFDFLRQHV"��
�� £6L�� FODUR��� 0LUD�� FXDQGR� 0DUJDULWD� VDOJD� GHO� KRVSLWDO����

PDUFKDUi� D� FDVD� � GH� VXV� SDGUHV� SDUD� SUHSDUDU� OD� ERGD�� \� FUHR�
TXH� YD� D� HVWDU� � PX\� DWDUHDGD�� DVt� � HV� TXH� OR� � PHMRU� HV�
GHVDSDUHFHU��SRU�XQRV�GtDV��¢TXH��WH��SDUHFH"��

��$�Pt�PH�SDUHFH�GH�PDUDYLOOD��(O�~QLFR�LQFRQYHQLHQWH�HV�HO�
QHJRFLR��

��(VR�QR�GHEH� LQTXLHWDUWH��SRUTXH�WXV�HPSOHDGRV�VRQ�PX\�
HILFDFHV��

��(VR�HV�FLHUWR�� OHV�HVWR\�PX\�DJUDGHFLGR�\�FRQWHQWR��3HUR�
GLPH��-RVp�� ¢GyQGH�TXLHUHV�TXH�YD\DPRV"�� ¢$O� VXU��R�DO�QRUWH"��
SRUTXH�DPERV�WLHQHQ�VX�HQFDQWR��
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�� 9HUDV�� WtR�� <R� TXLVLHUD� SHGLUWH� DOJR� TXH� DQWHV� QXQFD� WH�
SHGt�\�TXH�DKRUD�TXLVLHUD�TXH�PH�FRQFHGLHUDV��

��7~�GLUiV��
��1HFHVLWR�TXH�PH�OOHYHV�D�WX�SXHEOR��SRUTXH�TXLHUR�YLVLWDU�

ODV�WXPEDV�GH�PLV�SDGUHV��\�GH�SDVR�WDPELpQ�OD�GH�PLV�DEXHORV��
R� OR� TXH� HV� OR�PLVPR�� OD� GH� ORV� WX\RV�� SRUTXH�� TXH� \R� VHSD�� WX�
QXQFD�IXLVWH�D�YHUORV��HV�GHFLU�D�YLVLWDU�VXV�WXPEDV��

�� 7LHQHV� UD]yQ�� 6ROR� HVWXYH� HO� GtD� TXH� OOHYH� D� WXV� SDGUHV�
SDUD� HQWHUUDUORV� DOOt�� 3HUR� QXQFD� OHV� KH� ROYLGDGR�� QL� KH�
GHVFXLGDGR� PLV� GHEHUHV� GH� WHQHU� VXV� WXPEDV� ELHQ� FXLGDGDV��
FRPR�WDPELpQ�OD�FDVD�GRQGH�QDFLPRV�WX�SDGUH�\�\R��

��¢&yPR�OR�KDFHV"��
��7HQJR�D�XQD�IDPLOLD�TXH�VH�HQFDUJD�GH�HOOR�\�\R� OHV�SDJR�

VX�WUDEDMR��
�� 6t�� SHUR� HVR� QR� HV� EDVWDQWH�� (VR� HV� PX\� IUtR�� VROR� HV�

WUDEDMR� \� GLQHUR�� HV� OD� IDPLOLD� OD� TXH� WLHQH� TXH� HVWDU�� (V� FLHUWR�
TXH� ORV� GLIXQWRV� QR� HVWiQ� FRQVFLHQWHV� GH� QDGD�� SHUR� FRQ� VROR�
VDEHU�TXH�DOOt�HVWiQ�ORV�KXHVRV�GH�DTXHOORV�TXH�XQ�GtD�IXHURQ�WXV�
SDGUHV��WH�GD�WUDQTXLOLGDG��

��7LHQHV�UD]yQ��KH�VLGR�XQ�SRFR�FREDUGH��PH�DVXVWDED��\�PH�
DVXVWD�OD�LGHD�GH�LU��D�HVH�VLWLR��

�� 1R� WtR�� QR� GHEHV� WHQHU� PLHGR�� <R� LUp� FRQWLJR� \� DPERV�
DIURQWDUHPRV� HVRV� SULPHURV�PRPHQWRV�� 9HUiV� FRPR� GHVSXpV� WH�
VLHQWHV�UHFRQIRUWDGR��7DPELpQ�PH�HQVHxDUiV�WRGR� OR�TXH�WHQJDV�
HQ�HVH�SXHEOR��

��1R�KD\�PXFKR�TXH�HQVHxDU��7X�SDGUH�\�\R�YHQGLPRV�FDVL�
WRGR� OR� TXH� KDEtD�� SHUR� QXQFD� TXLVH� YHQGHU� OD� FDVD� GRQGH�
YLYtDPRV��'LMH�D�HVD�IDPLOLD�TXH�OD�FXLGDUD�ELHQ�\�TXH�QR�WRFDUD�
QDGD��4XHUtD�FRQVHUYDUOD�WDO�FRPR�OD�GHMR�PL�PDGUH��6ROR�TXH�OD�
WXYLHUD�OLPSLD�\�ELHQ�FXLGDGD��

��(VR�WDPELpQ�IRUPD�SDUWH�GH�WX�VHFUHWR��
�� 6t�� SHUR� FRPR� YHV�� WRGR� VHFUHWR� WLHQH� XQ� ILQ� \� HO� PtR�

WDPELpQ�HVWi�OOHJDQGR�DO�ILQDO�\�GHVGH�OXHJR��PH�DOHJUR�GH�TXH�DVt�



������

VHD�� \D� TXH� JXDUGDU� XQ� VHFUHWR� SRU� WDQWR� WLHPSR�� SHVD�
GHPDVLDGR��

��¢3RU�TXp�QR�PH�H[SOLFDVWH�WRGR�HVWR�DQWHV"��
�� 6LHPSUH� OR� OOHYp� PX\� JXDUGDGR� GHQWUR� GH� Pt� SRUTXH��

DXQTXH� WX� SDGUH� YLYLy� FRPR� \R� HO� FDOYDULR� GH� OD� FDVD� GH� PLV�
SDGUHV��VLHPSUH��WHQtD�FXLGDGR�GH�TXH�QR�SUHVHQFLDUD�WRGR�OR�TXH�
VXFHGtD��SRUTXH�\R�OH�TXHUtD�WDQWR�TXH�QR�TXHUtD�TXH�pO�VXIULHUD��
DVt�TXH�VLHPSUH�WXYH�TXH�FDUJDU�FRQ�VHFUHWRV�GRORURVRV��'HVSXpV�
YLQR� OR�GH� WXV�SDGUHV��HV�GHFLU�HO� FRPSRUWDPLHQWR�GH� WX�PDGUH��
TXH� FRPR� FRPSUHQGHUiV�� WDPSRFR� SRGtD� GHFLUOH� D� WX� SDGUH�
PXFKDV�GH�ODV�FRVDV�TXH�HVWDEDQ�SDVDQGR�\�GH�QXHYR��WXYH�TXH�
JXDUGDU�PiV�VHFUHWRV��3RU�HVR�� FXDQGR�PH�GLMLVWH�TXH�\D�HUD� OD�
KRUD�GH�VDEHU�WRGR�DFHUFD�GH�WXV�SDGUHV��SHQVp�TXH�TXL]i�KDEtD�
OOHJDGR� HO�PRPHQWR� GH� FRPSDUWLU� FRQWLJR� DTXHO� VHFUHWR� TXH� WDQ�
FHORVDPHQWH�KDEtD�OOHYDGR�SRU�WDQWRV�DxRV��

��£8I£��SHUR�¢WH�KDV�GDGR�FXHQWD�GH�OD�KRUD�TXH�HV"��
�� 1R�� HVWDED� WDQ� HQVLPLVPDGR� FRQ� OD� FRQYHUVDFLyQ� \� HVWH�

GHVD\XQR�TXH�KD�SUHSDUDGR�7HUHVD��TXH�QL�VLTXLHUD�KH�PLUDGR�HO�
UHORM��

�� /D� YHUGDG� HV� TXH� WHQHPRV� XQD� JUDQ� VXHUWH� GH� WHQHU� D�
7HUHVD��(OOD�HV�QXHVWURV�SLHV�\�QXHVWUDV�PDQRV���

'HVSXpV� TXH� HVWRV� GRV� KRPEUHV� WHUPLQDURQ� VXV�
GHVD\XQRV��DPERV�VH�IXHURQ�D�VXV�GHELGRV�PHQHVWHUHV��(PLOLR�D�
VXV�DOPDFHQHV�\�-RVp�D�YHU�FyPR�HVWDED�0DUJDULWD�\�D�SRQHUOD�DO�
FRUULHQWH�GH�WRGR�OR�TXH�pO�\�VX�WtR�WHQtDQ�SODQHDGR�KDFHU����

$� 0DUJDULWD� WRGR� DTXHOOR� OH� SDUHFLy� PX\� ELHQ� \� GLy� VX�
DSUREDFLyQ��SRU�HVR�FXDQGR�GH�QXHYR�VH�UHXQLHURQ�WtR�\�VREULQR��
VROR�WXYLHURQ�TXH�ILMDU�OD�KRUD�GH�VDOLGD�DO�GtD�VLJXLHQWH��

(UD�PX\�GH�PDxDQD�FXDQGR�(PLOLR�WRFy�FRQ�ORV�QXGLOORV�HQ�
OD�SXHUWD�GH� OD�KDELWDFLyQ�GH�-RVp��(VWH�QR�VH�KL]R�HVSHUDU��(Q�
XQ�PRPHQWR��WtR�\�VREULQR�HVWDEDQ�OLVWRV�SDUD�HO�YLDMH���
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(O�FRFKH�GH�-RVp�VH�SHUGtD�SRU�DTXHOOD�FDUUHWHUD�GH�FXUYDV�
VHUSHQWHDQWHV��DVFHQGLHQGR�KDFtD�OD�PRQWDxD��'HVSXpV�GH�XQDV�
FXDQWDV�KRUDV��-RVp�DIORMy�OD�PDUFKD�GHO�FRFKH�\�SUHJXQWR��

�� 1R� Vp� FXDQWRV� NLOyPHWURV� KDEUHPRV� FRUULGR�� SHUR� GLPH��
¢IDOWD�PXFKR�WRGDYtD"��

��1R�KH�TXHULGR�GHFLU�QDGD�SDUD�GDUWH�XQD�VRUSUHVD��SHUR�
£PLUD����GHWUiV�GH�HVH�PRQWtFXOR�HVWi�HO�SXHEOR��(Q�FLQFR�PLQXWRV�
HVWDPRV�HQ�pO��

��£4Xp�KHUPRVR�HV�WRGR�HVWR���
�� 6t� TXH� OR� HV��4Xp� SHQD� TXH� ODV� SHUVRQDV� VH� DPRQWRQHQ�

WRGDV�HQ�OD�FLXGDG��FRPR�VL�IXHUDQ�PRVFDV�HQ�EXVFD�GH�OD�PLHO��
VLQ� GDUVH� FXHQWD� GH� TXH� ODV� SHUVRQDV� FRPHPRV� GH� OR� TXH�
SURGXFH�OD�WLHUUD��£\�TXp�SRFR�DSUHFLR�OH�GDPRV���

�� £0LUD�� WtR���\D�HVWDPRV�HQ�HO�SXHEOR��¢'RQGH�TXLHUHV�TXH�
SDUHPRV"��

��(Q�QXHVWUD� FDVD��(VWR\�GHVHDQGR�YHUOD��0LUD�� VLJXH�HVWD�
FDOOH��TXH�\D�WH�LUp�LQGLFDQGR��

&XDQGR�-RVp�GHWXYR�HO�FRFKH�HQ�OD�SXHUWD�GH�DTXHOOD�FDVLWD��
VH�KL]R�XQD�LGHD�GHO�PRGR�GH�YLYLU�GH�DTXHOODV�SHUVRQDV��/D�FDVD�
HVWDED� ELHQ� FXLGDGD�� SDUHFtD� FRPR� VL� DOOt� YLYLHUD� DOJXLHQ�� /D�
IDFKDGD�HVWDED� OLPSLD�� £KDVWD�KDEtD� IORUHV� VHPEUDGDV� DOUHGHGRU�
GH� OD� FDVD��� 7DPELpQ� HVWDED� HO� FHUH]R� TXH� XQ� GtD�� \D� OHMDQR��
VHPEUDURQ�MXQWRV��pO�\�VX�KHUPDQR�7RQL��(PLOLR�EDMR�GHO�FRFKH�\�
WUDJR�VDOLYD�� VX�JDUJDQWD�HVWDED�VHFD�� VXV�SLHV�� FODYDGRV�HQ� ODV�
ORVDV� GHO� VXHOR�� OH� SHVDEDQ� WDQWR� TXH�QR� SRGtD� OHYDQWDUORV�� 3RU�
ILQ��-RVp��TXH�OH�HVWDED�REVHUYDQGR��GLMR��

��£9DPRV��WtR���6DFD�OD�OODYH�GHO�EROVLOOR�\�DEUH�OD�SXHUWD��TXH�
WHQJR�JDQDV�GH�YHUOD�SRU�GHQWUR��

$O� HVFXFKDU� OD� YR]� GH� VX� VREULQR�� (PLOLR� UHDFFLRQR� \� FRQ�
XQD�YR]�TXH�FDVL�QR�OH�VDOtD�GH�OD�JDUJDQWD�GLMR��

�� (VWi� WRGR� LJXDO�� QR� KD� FDPELDGR� QDGD�� (V� FRPR� HVWDU�
YLYLHQGR� DTXHOORV� GtDV�� FXDQGR� 7RQL� \� \R� MXJiEDPRV� GHEDMR� GH�
DTXHO� � DOPHQGUR� R� FXDQGR� /RER�� PL� SHUUR�� QRV� HVFRQGtD� ODV�
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]DSDWLOODV�\�QRV�YROYtDPRV�ORFRV�EXVFiQGRODV�KDVWD�TXH�DO�ILQ�ODV�
HQFRQWUiEDPRV� \� VHJXtDPRV� MXJDQGR� KDVWD� TXH� PL� PDGUH� VH�
FDQVDED�GH�HVFXFKDUQRV�\�QRV�PDQGDED�D�HFKDU�GH�FRPHU�D�ORV�
DQLPDOHV�� &yPR� VRQ� ODV� FRVDV� \� ORV� WLHPSRV�� FyPR� FDPELDQ��
7RGR� HVWR� OR� KDFtD� FRQ�PL� KHUPDQR� \� DKRUD� pO� \D� QR� HVWi�� (Q�
FDPELR� HVWi� VX�KLMR�� TXH� WLHQH�PiV�FXHUSR�TXH� VX�SDGUH� \�TXH�
\R��HV�XQ�JUDQ�KRPEUH�HQ�WRGRV�ORV�VHQWLGRV��

&XDQGR�(PLOLR�WHUPLQy�GH�DEULU�OD�SXHUWD��SHUFLELy�XQ�RORU�
IDPLOLDU��(UD�FRPR�VL�VX�PDGUH�HVWXYLHUD�HQ�OD�FRFLQD�KDFLHQGR�OD�
FRPLGD�\�VX�SDGUH�JULWDQGR�HQ�HO�FRUUDO�D�FXDOTXLHU�DQLPDO�TXH�
VH�IXHUD�H[WUDYLDGR��/HYDQWy�OD�FDEH]D�\�OR�SULPHUR�TXH�YLR�IXH�HO�
UHWUDWR� GH� VXV� SDGUHV� GH� FXDQGR� VH� FDVDURQ�� 1R� SXGR� HYLWDUOR��
ODV�OiJULPDV�DFXGLHURQ�D�VXV�RMRV��SHUR�WUDWR�GH�GLVLPXODU��

��%XHQR��-RVp��HVWD�HV�WX�FDVD��
��¢0L�FDVD"��
��6t��HV�OD�FDVD�GH�WXV�DEXHORV�\�SRU�OR�WDQWR��DO�QR�HVWDU�WX�

SDGUH��HV�WX\D��3RU�OR�PHQRV��OD�PLWDG��
��0X\�ELHQ��HQ�HVH�FDVR�YR\�D�YLVLWDUOD��
��3XHGHV�KDFHUOR�\�GH�FDPLQR�HVFRJH�OD�KDELWDFLyQ�HQ�OD�TXH�

TXLHUHV�GRUPLU��
&XDQGR� -RVp� YROYLy�� \D� WHQtD� PX\� FODUR� GRQGH� TXHUtD�

GRUPLU�\�DVt�VH�OR�FRPXQLFR�D�VX�WtR��
��¢&RQPLJR"��
��£6t��FRQWLJR���¢R�HV�TXH�KD\�DOJ~Q�SUREOHPD"��
�� 1R�� FODUR� TXH� QR�� DO� FRQWUDULR�� 6HUi� FRPR� YROYHU� D� YLYLU�

DTXHOODV� QRFKHV� FXDQGR� WX� SDGUH� \� \R� QRV� SRQtDPRV� D� KDEODU�
KDVWD� OD�PDGUXJDGD�� $OJXQDV� YHFHV�� FDVL� FXDQGR� QRV� WHQtDPRV�
TXH�OHYDQWDU��0HQXGR�VXHxR�SDViEDPRV�GXUDQWH�WRGR�HO�GtD��

��0HQXGDV�SHUODV�HVWDEDLV�KHFKRV��
�� 1R�� QR� FUHDV�� eUDPRV� FKLFRV� UHVSRQVDEOHV�� PiV� TXH� OR�

TXH� FRUUHVSRQGtD� D�QXHVWUD�HGDG��GHELGR�D� FyPR�HUD�PL�SDGUH��
3HUR�EXHQR��D�SHVDU�GH� WRGR�� pUDPRV�DGROHVFHQWHV�\�FXDQGR�QR�
VH�OH�RFXUUtD�XQD�FRVD�D�XQR��VH�OH�RFXUUtD�DO�RWUR�\�QRV�GiEDPRV�
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DQLPR� \� DSR\R� XQR� DO� RWUR�� \� OD� YLGD� VHJXtD� KDVWD� TXH� GHMR� GH�
VHJXLU��3ULPHUR�IXH�PL�PDGUH�\�GHVSXpV�PL�SDGUH�\�PiV�WDUGH�HO�
WX\R��

��£<D��\D���7tR��VROR�SRGHPRV�UHFRUGDU�FRVDV�ERQLWDV��
�� 6t�� SHUR� HV� TXH� DPEDV� YDQ� PX\� XQLGDV�� 7LHQHV� UD]yQ��

KDEOHPRV�GHO�IXWXUR�\�GHMHPRV�HO�SDVDGR�TXH�GHVFDQVH��
(PLOLR�\�-RVp�KDEODURQ�ODUJR�\�WHQGLGR�GHO� IXWXUR�FHUFDQR��

SRU�HMHPSOR��OD�ERGD�GH�-RVp��HO�QXHYR�SUR\HFWR�GH�(PLOLR�\�RWUDV�
PXFKDV�FRVDV�TXH�WHQtDQ�HQ�PLUD��KDVWD�TXH�SRU�ILQ�OHV�YHQFLy�HO�
VXHxR�� $TXHOOD� QRFKH� (PLOLR� WXYR� JUDQGHV� SHVDGLOODV�� DVt� TXH�
FXDQGR� YLR� ORV� SULPHURV� UD\RV� GH� OX]� SRU� ODV� UHQGLMDV� GH� OD�
YHQWDQD�� VH� LQFRUSRUy� HQ� OD� FDPD��PLUy� D� VX� VREULQR� \� YLR� TXH�
GRUPtD�SODFHQWHUDPHQWH��HFKy�ORV�SLHV�DO�VXHOR�\�VLQ�HQFHQGHU�OD�
OX]�� FDVL� D� RVFXUDV�� VDOLy� GH� OD� KDELWDFLyQ�� SDUD� WHUPLQDU� GH�
YHVWLUVH�HQ�OD�KDELWDFLyQ�FRQWLJXD��

'HVSXpV�IXH�D�OD�FRFLQD��PLUy�OD�PHVD�\�QR��DOOt�QR�HVWDEDQ�
DTXHOORV� GHVD\XQRV� TXH� VROtD� KDFHU� VX� PDGUH�� 7RGR� HVWDED�
OLPSLR��HO�IXHJR�DSDJDGR��ODV�VLOODV�WRGDV�PHWLGDV�DOUHGHGRU�GH�OD�
PHVD�� OD�QHYHUD�SHTXHxD� \�PX\�DQWLJXD��PHGLR� DELHUWD�� GHMDED�
YHU�VX�SREUH]D�LQWHULRU��$�PHGLGD�TXH�(PLOLR�LED�UHSDVDQGR�WRGRV�
HVWRV� REMHWRV�� HO� GtD� TXHGDED� ILUPHPHQWH� HVWDEOHFLGR�� \� HO� VRO�
EDxDED� WRGRV� ORV� FDPSRV�� \D� FDVL� PDGXURV�� 6LQWLy� JUDQGHV�
GHVHRV�GH�FRUUHU�SRU�HOORV��VHJXLGR�GH�VX��SHUUR�/RER��SHUR�QL�pO�
HVWDED� \D� SDUD� FRUUHU� FRPR� HQ� DTXHOORV� WLHPSRV� \� /RER� KDEtD�
PXHUWR� GH� YLHMR�� DVt� TXH� WHQGUtD� TXH� FRQIRUPDUVH� FRQ� GDU� XQ�
EXHQ�SDVHR�SRU�WRGRV�DTXHOORV�VLWLRV�TXH�PiV� OH�JXVWDED�YLVLWDU�
FXDQGR�HUD�MRYHQ��

(PLOLR� HPSH]y� D� FDPLQDU� VLQ� UXPER� ILMR�� DQGXYR� SRU�
VHQGHURV� HVWUHFKRV�� WDQ� HVWUHFKRV� TXH� D� YHFHV� WHQtD� TXH�PLUDU�
SDUD� QR� SLVDU� ODV� IORUHV� TXH� FUHFtDQ� D� ORV� ODGRV� GHO� FDPLQR��
PLUDED�HO�KRUL]RQWH�\�DXQTXH�\D�QR�OH�SDUHFtD�WDQ�LQPHQVR�FRPR�
FXDQGR�HUD�QLxR��DXQ�OH�VHJXtD�SDUHFLHQGR�JUDQGH��<D�OOHYDED�XQ�
EXHQ� UDWR� DQGDQGR� \� GLVIUXWDQGR� GH� DTXHOODV� WLHUUDV� TXH� OH�
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KDEtDQ� � YLVWR� � QDFHU� \� TXH� WHQtDQ� � XQD� IUDJDQFLD� GH� IORUHV�
VLOYHVWUHV��7RGR�DTXHOOR� IRUPDED�GHQWUR�GH�pO�XQ�VHQWLPLHQWR�GH�
DOHJUtD�\�GRORU��'H�SURQWR�VH�GHWXYR�\�PLUR�HO�UHORM��

�� £9D\D�� FyPR� SDVD� HO� WLHPSR��� <D� VRQ� ODV� GLH]� GH� OD�
PDxDQD��FRQ�OR�FRUWD�TXH�PH�KD�SDUHFLGR�D�Pt��5HJUHVDUp�D�FDVD��
SRUTXH�VL�-RVp�GHVSLHUWD��VH�SUHJXQWDUi�GyQGH�HVWR\��

$Vt�TXH�(PLOLR�HPSUHQGLy�HO�UHJUHVR�D�FDVD�SDUD�DWHQGHU�\�
DFRPSDxDU�D�VX�VREULQR��SHUR�HQ�YH]�GH�KDFHUOR�H[DFWDPHQWH�SRU�
HO�PLVPR�VLWLR��VH�GHVYLy�XQ�SRTXLWR�SDUD�DFRUWDU�WHUUHQR�\�OOHJDU�
PiV�SURQWR�D�FDVD��6ROR�KDEtD�XQ�LQFRQYHQLHQWH��WHQtD�TXH�SDVDU�
SRU� OD� SXHUWD� GHO� FHPHQWHULR� \� SDUD� HVR�� WRGDYtD� QR� HVWDED�
SUHSDUDGR��3HUR�\D�HUD� WDUGH�SDUD� UHWURFHGHU��HVWDED� OOHJDQGR�\�
GHVFXEULy�TXH�\D�KDEtD�DOJXQDV�SHUVRQDV�TXH�HQWUDEDQ�D�YLVLWDU�
D�VXV�GLIXQWRV��6H�SDUy�HQ�OD�SXHUWD�\�VLQ�GDUVH�FXHQWD��VXV�SLHV�
FDPLQDEDQ�KDFLD�GHQWUR��6LJXLy�DQGDQGR�XQRV�PHWURV�PiV�\�VH�
HQFRQWUy� IUHQWH� D� OD� WXPED� GH� DTXHOORV� VHUHV� D� ORV� TXH� WDQWR�
KDEtD� TXHULGR� \� D� ORV� TXH� QR� KDEtD� SRGLGR� ROYLGDU�� /D� WXPED��
FRPR� \D� KHPRV� GLFKR� DQWHV�� HVWDED� ELHQ� FXLGDGD� SRU� DTXHOOD�
IDPLOLD� D� OD� TXH�(PLOLR� SDJDED�SDUD� HOOR��(VWXYR�PHGLWDQGR�XQ�
SRTXLWR� HQ� FXDQWR� DO� SRUTXp� QDFHPRV�� VXIULPRV� \� GHVSXpV�
PRULPRV��VLQ�EHQHILFLR�SDUD�QDGLH��

��1R�OR�SXHGR�HQWHQGHU��TXH�XQ�'LRV�WDQ�JUDQGH�\�SRGHURVR�
SHUPLWD�WDQWD�LQMXVWLFLD�H�LQLTXLGDG��3HUR��pO�VDEUi�TXLHQ�VR\�\R��
SDUD�GHFLUOH�TXp�HVWi�KDFLHQGR��1R�KDEtD�WHUPLQDGR�GH�GHFLU�HVWD�
IUDVH�PHQWDOPHQWH��FXDQGR�VXV�RMRV�GHVFXEULHURQ�D�XQD�VHxRUD�
YHVWLGD�GH�RVFXUR��SHUR�PX\�HOHJDQWH��6X�SHOR�HUD�QHJUR��GH�XQ�
QHJUR� EDVWDQWH� LQWHQVR�� VH� QRWDED� TXH� KDEtD� VLGR� D\XGDGR�
DUWLILFLDOPHQWH��VXV�RMRV�HUDQ�YHUGHV��GH�XQ��YHUGH�WULJR�D�PLWDG�
GH�OD�SULPDYHUD��6X�FDUD�OH�HUD�PX\�IDPLOLDU��FRPR�VL�OD�KXELHUD�
FRQRFLGR� DQWHV�� 7XYR� � OD� WHQWDFLyQ� GH� DFHUFDUVH� D� HOOD�� SHUR� VH�
UHWXYR�� /D� VHxRUD� SDVy� XQD� PDQR� SRU� OD� OiSLGD�� FRPR� VL� VH�
HVWXYLHUD�GHVSLGLHQGR�GH�DTXHOORV�VHUHV�D�ORV�TXH�QR�SRGtD�YHU�QL�
WRFDU�\�HFKy�D�DQGDU��$O�SDVDU�SRU�VX�ODGR��GLMR��
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��%XHQRV�GtDV��
&XDQGR�(PLOLR�HVFXFKR�HVD�YR]��\D�QR�WXYR�GXGDV��
��£&ODUR£��(V�HOOD��5RVD��OD�FKLFD�DTXpOOD�GH�SHOR�QHJUR�\�RMRV�

YHUGHV��GH� OD�TXH�\R� HVWDED� ORFDPHQWH�HQDPRUDGR�\�TXH�HOOD�QL�
VLTXLHUD�PH�PLUDED��£4Xp�FRVDV�WLHQH�OD�YLGD���

��%XHQRV�GtDV��5RVD��
/D�PXMHU� VH�TXHGy� ILMDPHQWH�PLUDQGR�D�(PLOLR� H[WUDxDGD��

SHUR�FRQ�XQD�VRQULVD�HQ�ORV�ODELRV��SUHJXQWy��
��¢+D�GLFKR�5RVD"��¢DFDVR�PH�FRQRFH"��
��6t��OD�FRQR]FR��
��3XHV�SHUGRQH��SHUR�\R�QR�WHQJR�HO�JXVWR��
�� 'LVFXOSH�� SHUR� HV� TXH� QR� PH� KH� SUHVHQWDGR�� 0H� OODPR�

(PLOLR��VR\�GH�OD�IDPLOLD����
��1R��QR�GLJDV�PiV��7~�HUHV�DTXHO�FKLFR�TXH�WHQtD�XQ�SHUUR�

TXH�VH�OODPDED�/RER��
�� ([DFWR�� FXiQWR�PH� DOHJUD� YHUWH�� DXQTXH� HVWH� VLWLR� QR� HV�

SDUD�DOHJUDVH��SHUR� ODV� FRVDV� VRQ�DVt��'LPH�� ¢\�D� WL� TXH� WH� WUDH�
SRU�DTXt"��

�� <D� YHV�� QXQFD� VH� VDEH� OR� TXH� HVWD� YLGD� QRV� WLHQH�
UHVHUYDGR��

��<D�OR�Vp��TXH�PH�OR�SUHJXQWHQ�D�Pt��£3HUR�TXLpQ�PH�LED�D�
GHFLU� TXH� WH� HQFRQWUDUtD� HVWD�PDxDQD� \� HQ� HVWH� VLWLR���&RPR� WX�
KDV� GLFKR� DQWHV�� QXQFD� VH� VDEH� OR� TXH� OD� YLGD� QRV� WLHQH�
UHVHUYDGR��'H�YHUDV��PH�DOHJUD�KDEHUWH�HQFRQWUDGR��¢0H�SHUPLWHV�
LQYLWDUWH� D� GHVD\XQDU� \� DVt� SRGHPRV� KDEODU� GH� WRGDV� ODV� FRVDV�
TXH� KDQ� SDVDGR� GXUDQWH� WRGRV� HVWRV� DxRV� TXH� QR� QRV� KHPRV�
YLVWR"��

�� 0XFKDV� JUDFLDV�� Vt�� DFHSWR� WX� LQYLWDFLyQ�� 3HUR�� ¢KDV�
YHQLGR�VROR"�¢2�FRQ�WX�PXMHU�\�WXV�KLMRV"��������

��1R�WHQJR�QL�PXMHU�QL�KLMRV��VR\�VROWHUR��HV�GHFLU�VROWHUyQ��
+H�YHQLGR�FRQ�PL�VREULQR��HO�KLMR�GH�PL�KHUPDQR�7RQL��QR�Vp�VL�WH�
DFXHUGDV��

��£6L��FODUR�TXH�PH�DFXHUGR���
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��<�W~��¢HVWiV�FDVDGD"��
��1R��QXQFD�PH�FDVH��1R�Vp�ORV�PRWLYRV��SHUR�QXQFD�OR�KLFH�

\�FUHR�TXH�\D�HV�GHPDVLDGR�WDUGH�SDUD�HVR��
��1XQFD�HV�GHPDVLDGR�WDUGH�VL�XQR�OR�GHVHD��
��<�W~��¢QR�OR�GHVHDV"��
�� 1R� OR� Vp�� QXQFD� VH� GHEH� GHFLU� QXQFD�� SRUTXH� VH� SXHGH�

FDPELDU�GH�RSLQLyQ�\�TXHGDUtDV�PDO�FRQ�XQR�PLVPR��
��£9D\D��HVR�HV�XQ�MXHJR�GH�SDODEUDV���SHUR�TXHGD�ELHQ��
<D� FDVL� HVWDEDQ� HQWUDQGR� HQ� HO� SXHEOR�� FXDQGR� (PLOLR�

SUHJXQWy�D�5RVD��
�� %XHQR�� WX� GLUiV�� ¢GRQGH� TXLHUHV� TXH� GHVD\XQHPRV"��

3RUTXH�\R�VR\�IRUDVWHUR�SDUD�HVWH�SXHEOR�\�QR�Vp�GRQGH�KDFHUOR��
+DQ�FDPELDGR�WDQWR�ODV�FRVDV�TXH�QR�Vp�GRQGH�KD\�QDGD��

�� 1R� WH� SUHRFXSHV�� KDEUi� WLHPSR� SDUD� WRGR�� <R� KDEtD�
DFHSWDGR�SRUTXH�SHQVp�TXH�HVWDEDV�VROR��SHUR�VLHQGR�TXH�QR�HV�
DVt��\D�QRV�YHUHPRV�PDxDQD�����

��/D�YHUGDG�HV�TXH�QR�PH�KDEtD�GDGR�FXHQWD�GH�HVR�� WH� OR�
DJUDGH]FR�� £3REUH� -RVp��� VH� GHEH� HVWDU� SUHJXQWDQGR� SRUTXH� QR�
HVWR\�FRQ�pO��

��(QWRQFHV�QR�WH�HQWUHWHQJDV��YH�FRQ�WX�VREULQR��
��£+DVWD�PDxDQD���
��6t��£KDVWD�PDxDQD���
$Vt� IXH� FRPR� VH� GHVSLGLHURQ� DTXHOODV� GRV� SHUVRQDV� TXH�

KDFtD�WDQWR�WLHPSR�TXH�QR�VH�KDEtDQ�YLVWR��&XDQGR�(PLOLR�HQWUy�
HQ�VX�FDVD��-RVp�VH�DFDEDED�GH� OHYDQWDU��'HVSXpV�GH�DVHDUVH�\�
GHMDU�FDGD�FRVD�HQ�VX�VLWLR��VDOLHURQ�MXQWRV�D�YLVLWDU�HO�UHVWR�GHO�
SXHEOR�\�FRPHU�DOJR��(O�GtD�WUDQVFXUULy�WUDQTXLODPHQWH�SDUD�ORV�
GRV�KRPEUHV��SHUR�(PLOLR�QR�GHMR�GH�SHQVDU�HQ�5RVD�QL�XQ�VROR�
LQVWDQWH�� $TXHOOD� QRFKH�� FXDQGR� VH� IXH� D� OD� FDPD�� GHVSXpV� GH�
SHQVDU�HQ�WRGR�OR�TXH�KDEtD�SDVDGR�GXUDQWH�HO�GtD��FHUUy�ORV�RMRV��
FRQ� OD� HVSHUDQ]D� GH� SRGHU� VRxDU� FRQ� HOOD�� 1R� IXH� DVt�� &RPR�
HVWDED� IDOWR� GH� VXHxR� GH� OD� QRFKH� DQWHULRU�� GXUPLy� FRPR� XQ�
EHQGLWR�\�QR� WXYR� WLHPSR�QL�SDUD�VRxDU��SHUR�HVR�Vt�� HQ�FXDQWR�
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GHVFXEULy�TXH�HUD�GH�GtD��VH�OHYDQWR�SDUD�LU�D�UHXQLUVH�GH�QXHYR�
FRQ�5RVD��

(PLOLR�HUD�IHOL]�HQ�WRGRV�DTXHOORV�HQFXHQWURV�\�5RVD�SDUHFtD�
PiV�MRYHQ��KDEtD�VLGR�XQ�DJXGR�IOHFKD]R��SHUR�FODUR��HO�WLHPSR�GH�
GHVFDQVR�VH�WHUPLQDED��DKRUD�\D�WHQtDQ�TXH�UHJUHVDU�D�OD�FLXGDG��
¢4Xp� SDVDUtD� FRQ� (PLOLR� \� 5RVD"�� ¢VH� WHUPLQDUtD� WRGR�� R�
VHJXLUtDQ� YLpQGRVH"�� 9HUHPRV� OR� TXH� SDVR� XQ� GtD� DQWHV� GH� OD�
SDUWLGD�GH�(PLOLR��

��5RVD��VLHQWR�WHQHU�TXH�LUPH�PDxDQD��SHUR�PLV�TXHKDFHUHV�
PH� UHFODPDQ��0H� JXVWDUtD� GHVSHGLUPH� GH� WL� MXQWR� DO� UtR� GRQGH�
tEDPRV�D�MXJDU�FXDQGR�pUDPRV�QLxRV�FRQ�WRGRV�ORV�GHPiV��

��6t��VHUi�ERQLWR��<R�WDPELpQ�OR�VLHQWR��$KRUD�WH�HFKDUH�GH�
PHQRV�SRUTXH�PH�TXHGDUH�PX\�VROD��

��1R��W~�QXQFD�HVWDUiV�VROD��SRUTXH�PL�UHFXHUGR�VLHPSUH�WH�
DFRPSDxDUi��

(Q� HVWH� PRPHQWR�� (PLOLR� FRJLy� ODV� PDQRV� GH� 5RVD� \� ODV�
DFDULFLy�� VXV� PLUDGDV� VH� IXQGLHURQ� XQD� FRQ� OD� RWUD�� \D� QR� VH�
SRGtD�HVSHUDU�PiV��(O�PDxDQD�HVWDED�PX\� OHMRV�SDUD�GHFLUOH� OR�
TXH�VHQWtD��WHQtD�TXH�GHFLUOR�DKRUD�PLVPR��SRU�HVR�VLQ�DSDUWDU�VX�
PLUDGD�GH�ORV�RMRV�GH�HOOD�GLMR��

��5RVD��WH�DPR��¢TXLHUHV�FDVDUWH�FRQPLJR"��
(O� FRUD]yQ� GH� 5RVD� JROSHDED� VX� SHFKR� FRQ� WDQWD� IXHU]D�

FRPR�HO� YLHQWR�JROSHD� ORV�iUEROHV�HQ�XQ�GtD�GH� WHPSHVWDG��SHUR�
HVR�QR�IXH�OR�VXILFLHQWH�SDUD�LPSHGLU�TXH�5RVD�GLHUD�XQ�URWXQGR��

��6t��TXLHUR�FDVDUPH�FRQWLJR��<R�WDPELpQ�WH�TXLHUR��
5RVD�\�(PLOLR�VLQWLHURQ�OD�IHOLFLGDG�TXH�KDVWD�HVWH�PRPHQWR�

QR� OHV� KDEtD� TXHULGR� GDU� OD� YLGD�� $KRUD� (PLOLR� Vt� VHQWtD� SD]�
GHQWUR� GH� VX� FRUD]yQ� \� VX�PHQWH�� KDEtD� VDFDGR� WRGRV� DTXHOORV�
VHFUHWRV�GH�GHQWUR�GH�pO��KDEtD�FRQRFLGR�D�5RVD�SRU�VHJXQGD�YH]��
\�DKRUD�HOOD�Vt�OH�DPDED�WDQWR�FRPR�pO�D�HOOD��-RVp�WDPELpQ�OR�HUD��
£TXp� PiV� SRGtD� SHGLUOH� D� OD� YLGD��� 6ROR� VDOLHURQ� GH� VXV� ODELRV�
XQDV�SDODEUDV�FDVL�FRPR�XQ�VXVXUUR��

��*UDFLDV�'LRV�PtR��SRU�WDQWD�IHOLFLGDG��
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&XDQGR�(PLOLR�\�-RVp�HPSUHQGLHURQ�HO�UHJUHVR�D�OD�FLXGDG��
VXV� FRUD]RQHV� HVWDEDQ� OOHQRV� GH� HVSHUDQ]DV�� SRUTXH�� DXQTXH�
VDEtDQ�TXH� � LEDQ�D� HPSUHQGHU� YLGDV�GLVWLQWDV�� HVWDEDQ� VHJXURV�
GH�TXH�WRGR�LUtD�ELHQ��SRUTXH�DPDUtDQ�D�VXV�HVSRVDV�FRPR�D�VXV�
SURSLRV�FXHUSRV��3RUTXH�DXQTXH�DKRUD�OD�PXMHU�VHD�PiV�OLEUH�\�
VH� KD\D� OLEHUDGR� GH� WDQWD� KXPLOODFLyQ�� FRPR� KD� VXIULGR� HQ� HO�
SDVDGR�� WRGDYtD� VLJXH� � UHFLELHQGR� PDORV� WUDWRV� \� PXULHQGR� D�
PDQRV�GH�ORV�KRPEUHV��£2MDOi�WRGR�HVWR�WHUPLQH�DOJ~Q�GtD�\�WRGRV�
SRGDPRV�YLYLU�HQ�SD]����������������������������
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